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ATLANTIC  SUGAR 
HAD  $8,000,000 
IN  SALES  IN  YEAR 


Net  Profits.  Before  Fixed  Charg:es. 
Were  SC01,I2.‘>,  And  Profit  and 
Loss  Balance  Has  Been  Increased 
by  $111,000  Since  End  of  Previous 
Year— Gross  Business  Increased  by 
No  Less  Than  2o  P.C.  j 

The  annual  statement  of  the  Atlantic 
Sugar  Refineries  Limited,  will  show  net  pro¬ 
fits  for  year  ended  April  3r»th.  1917,  of  S-jOI.- 
423.  after  deducting  $14n.,i69  for  advertising, 
maintenance  and  repairs.  From  the  ne* 
profits  have  been  deducted  $7.'t.!“hit  for  bond 
interest,  $S’*..v4ti  bank  interest  and  exchange, 
■$11,256  bcin.g  proportion  of  dcfcricd  (hai,c(5; 
and  .$2,321  proportion  of  discount  on  boiid.^. 
Icavins;  n  net  profit  for  the  year  of  $1;’1.3'‘S. 
The  balance  of  $5.2.59  brought  forwaid  from 
the  previous  year,  added  to  the  surplus  foi 
the  year,  makes  a  toial  of  $136, 6, ‘,7.  from 
which  is  re.srrved  .$2o.ooU  for  depreciation, 
kaiinc  ?116.t;'57  at  the  credit  of  profit  and 
los.s  aciount. 

\  Rig  \oliinie  of  Business, 

The  biisinro-.s  done  during  the  year  .amouni- 
ed  to  o\pr  .ts.imo.iieii.  being  an  in.  lease  I'f 
2.5  p.c.  o\er  the  figures  of  the  pr^'Meus  year.  ' 
111  .\p:il  of  Ibis  year  the  coinpaiiy  did  ib. 
largest  business  in  i’s  history.  A  poriior,  ' 
of  the  bii.'mess  of  the  year  was  for  the  Bri¬ 
tish  and  l  ien'  ll  gnvei  nments.  hut  the  do- 
nie.siic  business  showed  a  substantial  iu-  j 
ficasp  ea.  h  month  nm  the  cone:  pe.ndiiis  . 
month  of  the  previous  .vear.  Additions  to 
plant,  on  lapi'al  aerount.  amounted  to  .?13'\  I 
247.  : 


Province  of  Quebec 

Gold  5%  Bonds 

Hue  Jane  1,  1926 
Without  option  of  prior  pavment 
These  bonds  are  a  Hirert  and  primary  obligation 
of  the  Province  of  (Quebec  at  large  and  are  issued 
for  road  purposes 

Price  97^'$  and  Interest 
to  Yield  about  SAO'-T'a 


CANADIAN  STOCK  „  , 

MADifCTccuAiifcn  '  Doihiiijoii  Cl  Canada 

MARKETS  SHOWED  „ 

BIGGER  BUSINESS  WAR  LDAIS 


MONTREAI/S  rREDlT. 


Harris,  Forbes  &  Co 

Incorporated 

21  St.  John  Street  Montreal 


S(  OTI  A  STEEL 


I  jiiiiiirinl  llniises  .Simpl.t  U.iii’l  I  <tl<  rale  j  B  hilt  is  Beliiiid  I.  >.  riiiaiiciers’  Oiier 
Btiiids  to  I'noi'le  ••  \iilieipiiteii  I  tji.'i.ttiMt.tHMi;  I  liej  Uoiil.l  4,i«e 

Delicils."  !f|.5.(MI(UMMI  it  .Needed. 

It  is  not  sui]itising  ih.at  the  fin.auri.il  I’ethajis  the  most  iniportaiii  leature  of  ih. 
house.s  of  (  anada  and  'lie  I  nited  s^iaifs  re-  Nioa  .■Moiia  .sii.i  ,v  .  ua.  aniioinn  .  mcni  iln.- 
Iiiso.l  to  put  in  a  bid  for  ilto  $l.}ub.nOu  so  liii  as  the  g.  total  siliialion  Inn 

t  \vent> ->  car  bonds  fu  tlie  t  ii\  of  .Monirial.  ‘'"I'tin'd.  is  ilie  anttoiini.  iii.uii  ol 

'  '  ,,  ,  '  Ml'l'  I  W  I  It  mg  of  $,1.0011.11011  ol  |,i  ;,(oi  h 

Iheie  as.'urodly  i.s  soim  thing  wrong  iti  the  »  '  ,  ,  ,  ,,  ,  , 

SI"  ioiu  and  Boston  bankets.  lo  a  v 

.'^lan  of  lieninark  when  a  i  ih'  ot  the  iut-  tii,..  ..  ,ii  i...  n..u 


Active  Trading:  .and  Hipher  Prices  for' 
Steamships  and  Scotia  Failed  T<. 
Enthuse  Other  Issues-Tendency  To 
Lower  Levels  Exhibited  in  Wall  St.  | 
Lntil  Later  in  the  Week  When  Par¬ 
tial  Recovery  W;us  .Aladc.  ! 


,\ciivity  on  the  I'anadinii  stock  markets  I 
ilui'ing  lim  week  wa.s  of  a  more  pionotineed 
;  citaiai  ter  ilian  for  ntaity  weeks,  while  in 
I  Wall  .siiei'i  there  was  a  lendeney  to  lower 
.  pi'iic:'.  and  b'ss  acliviij,  until  after  the  niid- 
'  w  Cl  k  whin  an  iitiprox  enteiil  was  in  e\i-! 
di  iKc.  ,\rii  I  the  elo.sing  of  the  l.ilierly 
Loan  the  tiig  mai'ki'i  in  .Nt'w  York  liegan  to 
si'll  ofr  suggi  sling  that  it  might  have  liad 
some  liitle  arlifieial  support  wltile  the  loan 
liooks  were  open.  'I'lic  deeliite.  Iiowt'vei, 
ill. I  not  (.Mend  to  more  Ilian  two  or  thri'e  • 
points  In  the  stork  which  mo\ed  most.  While' 
iln  .s,  new  ( !o\  el  iinieitl  bonds  did  not  go  lo 
a  pii  inmm.  in  view  of  the  exivaoi dinar.'  I 


1st  Loan  due  1925 
2nd  Loan  due  1931 
3rd  Loan  due  1937 


Order!  to  huy  rr  scl!  Omnirnen  of 
Canada  bonds  ~ii:l  rrrn:,'  our  hat  ' 
allrnlion  Our  >’v,' re  facC’lirs  arc 
placid  at  the  dtsposa!  at  a'.l  tnwstors. 


A.  E.AMES&CO. 

EflabhfffCii ;  '•.s'.o  I dttnf'nt  Jiavker/t 

Transportation  Building 

MONTREAL 

TORONTO  NEW  YORK 


Bi  ll.  MBtI  UlMS  tM»  St  BMFB, 

L'eii  in  ih(  timistiai  cm  iii  of  ev('f>'  mar- 


1  iimpaign  to  sell  them  ihi'ii'  slight  deelme  l'<'l  faelor  being  favoralile.  irailms  would 


liisod  to  put  in  a  bid  lor  ilte  $l.}uo.o(l'i  wnti.  so  lai  as  the  giioral  siliialion  Inn 

t"ent>-.'cai  bonds  fu  the  i  n.'  of  .Montreal.  'omuiio  d.  is  ilie  anitounei  iiieiit  ol  tin 
'  '  ,,  ,  '  '.Il'b  1"  I  It  m,g  of  $,1,000.(100  ol  |,i  ;,(o,  i,  ||\ 

Iheie  as.'uredly  j.s  soim  thing  wrong  in  the  .  '  ,  ,  ,  ,,  ,  , 

'I  "  folk  and  Boston  bankets.  lo  a  'ei' 

.Stan  of  Iteninark  w  h.  n  a  .i’y  ot  the  iut-  . 

portanee  ol  .Moiilii  al  is  ((impelled  to  go  into  (  .iiiakian  enli  iinise.  and  will  go  into  ( (ui 

the  maiki  i  for  a  twent.' -> ( at  lo.ui  to  meet  siMK  iive  maiiiial  and  wa-i  ■. 


an  antieiiiari'd  defi(ii.  It  would  n  i  lie  so 


The  Finain  lal  Times  imdeistands  lliiil  tin 
•fiiii'i  lean  fiiianeiei  s  "ho  liuM  li(((ime  iii 


nielli  till.'.  1 1  (lilt  Ilie  i.-Mic  pi !('('  "as  not  surprising. 

Bear  I  actors  \cciiniiiltiteil. 

'MI  ol  the 

|i\  'I  III'  bi  ginning  of  the  wi'ek  the  itiaiKi  i 
'To  a  \ei  \  suflei  ('(t  fiom  an  in  ('iimulal ion  of  beai  i.^li 
,111,1  ,  I,,',,  lai  lot  s  "  lii(  It  liinl  lucn  largrl.\  peiil  np  ot 

into  (  (111  ign"t"l  ibiriiig  I  he  Isold  (  ampatgn.  The  fact 
iliai  pi  11  (  .(  on  r.  S.  t'io\ eiiiiitenl  work  and 
I,.;  Ill,, I  III,  llie  "Hi  lav  lilies  were  sllll  nji  in  llie  air| 
,  .,,111,,  III  i  iealeil  a  fa'oialile  opport n nil .'  to  bear  tin 


bad  if  the  proi.osi d  loan  bad  bei  n  i-P'K'fl  i  .rl  Si  lUia  SK  i  l.  were  prepared  lo  u^snes  alh  i  ilieir  reeeni  eMi-mb'd  rise 


Raw  Sugar  a  nilfictill  Market.  i.om!  bonsi  s  appear  to  bave  ri  ai  bed  the  etid 

e-c.denCs  report  w-.B  mat-  that  stnee  Ib'.nim.  e  and  are  now  'ey  n  imtaol 


t'M.t;  11 

.  M.i-Im- 

V'.i.i  fr 


Tbe  presidents  report  wilt  stai''  that  stnee 
le  (ompany  eommeneed  btisiness.  pruis  of 


in  (  O' el  a  difnit  for  a  period  ibat  had  I  j,. ,,,  |,|,,  | iioo.i.uo  fm  aj;^;risM\c  i*l'l''mgb  In  ilie  (ltd  it  is  lik(  ly  both  itii'se 

passed.  It  IS  iireties’ ei  ous  to  think  Iliat  j  di  '  t  lopmeiii  of  the  louinan.'s  plant,  and  m  ‘lU'sl  ions  will  lx  i  iimpromised  on  a  lasts 
the  mett(i)i(dis  ol  I  'anuda  tiuist  ri  .-orl  Io[li'..  lonneeiion  it  is  bilieviil  iliai  the  i  itor  t  loi  k liolib  is  eiin  siainl.  I  In'  sa.ne 

such  an  iite.ulat  lot  in  of  finani  ing.  j  mons  ore  ir'sotiiees  of  iln  i  ompan.'  aii  iln  siiiianoii  allei  is  the  ( iipper  itinrke*  w  heia 

We  note  Iha'  (  out  roller  N'lllfneiivo  nttri-  i  Imf  anraiiion,  m  adilition.  of  lonrsi.  to  '"nsnnni.  an  disinelmeil  lo  bit'  wiiboiil 

tnite.'.  tin  failure  of  the  loan  to  the  aihirse.'lu  naiiral  aihaniages  oflernl  |i\  the  dis-  'ug  .i"^'  wliiii  ibi'  gtnernmrni  intends 

mom  >  mat  k(t.  but  we  ran  assure  hint  t  bat  .  i  net  in  w  tin  h  t  be  w  ot  ks  and  miiie.s  ate  opi  i  'Ion's.  I  ,a  boi  1 1  rniM's  a  Iso  alt  railed  atti'n-  ' 

!('..(  expianaiiott  is  far  from  tbe  mark.  The  at'il,  wnh  abuniluiit  coal  stippln  s  and  rail  "on.  llie  impo.siiiott  of  burdensome  exei's.s  | 

i.om!  bolts' s  apjiear  to  bave  n  ai  bed  the  end  'inil  mean  fm  iliiies.  pioliis  lavs,  .inil  tbe  (ahled  ailviefs  about. 

tii'ni ''  and  an'  now  'cry  iiinetaol  The  m  lion  of  tin  so  .Nmeicaii  fmamiii  -lapan  s  alliiinleoii  tbe  .\m<'ri<  an  diploinalii' 
(ltd  tin-  t'onds  of  tl.t,;  eri'at  id.'  jn  a  gn.at  trihuie  to  ('anada  s  iinlu  iii.ii  fu  m'lvineni.s  in  '  liina  als(>  lii'lpid  lit  bring 

nf  I'ontrol  sboolo  be  a\'are  ol  tn-'i'.  It  si n i f le.--  tbi.  iielii  i  iif  iti...-i.  ((..no.,  about  an  tim-.(  ttleil  eondtiion  ol  .aflalis. 


slill  bale  to  icmember  ibat  a  bull  move¬ 
ment  in  the  (log  da';,  is  a  larilv. 


lEmlllua  Jflrvis  A.  D  Morrow 

Umiliiis  Jervis  &  Bo. 

INVeSTMCNT  DANKCRS 
Jarvis  Building  Toronto,  Ont. 


CANADIAN 


I.Ot  IKMIrM 


Vtun  IN(  IXh 
HMt  N 
TItMNsillP 


HANK  ov  i:x*;land. 


London  —  I *dne.  t.f  I'l 
: — 

rirrula^irn  . 

Puhl'C  d^p.t«M9 . 

Privarp  dt  j  f'li'.  . 

(iovt.  1  •  .  .  .  .  .  , 

Kf’Sf'rvf 

Prnpn.  .  to  lia*' 
Bullion . 


tf  w  .s  teat  bave  been  suhteet  to  unusual 
flue  'latK'n?  TT.r  irprrt  aia  ft,;ie.  ti  a 
file  p -ofils  in  the  sugar  btisinos.s  to-day  -ire 
'.cry  small.  »lif  (ompait.x's  n'''  profit.;  avr- 
aging  less  ’ban  2  p.c.  on  its  sales,  or  less 
than  1’  cents  p'"'  1*^'"  pounds.  No  oilier 
form  of  busines.s  in  <  anada  ojirrates  on  such 
a  .small  margin  of  piofn. 

BANK  NATIONALE  DIMDEM). 


•o  ireommind  tbe  tionds  of  tl.t.;  en'at 
Till  Boa  d  of  I  'onirol  slio'ilo  be  aw  a 


ot  Tbe  action  of  lli(;e  Ameii'aii  fmaneiei 
|n  a  gi(,a!  tribute  to  Caiiadas  iiulu.-i  i  i.i  i  fu 
of  tiii'e.  It  si'-.tllfKs  tbe  belli  I  of  Ibi  se  .•e.lillc 


BONDS 


unusual  fj,,  I  ^pat  aiitieipated  firll'  i';-  should  l.f-  i..ankei:-  ihai  tin  slei'l  industr.'  will  lx 


tnx.gtion  noi  by  :w  i  nt'  yi  .if  bcri  ov 


HAl-lFAX  ROWER  (O. 

iFio-n  Our  0"n  <  ovrespondepf  ' 
H.alifax.  NS.  A  ixlitioii  for  tbe  "  Tiding 
up  ol  the  Halifax  I'owir  '■omnany  'be 
.gii|in  nn  ('otirt  of  No' a  S.  oila  "a"  |.r(  en' 
id  to  ib.a'  coin'  on  .I'lm  1  i  and  will  br 


ii'.'  industr,  foi  M'lrial  '(irs  af.'i  ,,  ,  , 

Is  (mini,  and  if  ilm  is  so  mbir  lin.'s  i.f  "od  ""'k  Ineie  wa-. 

lmr,.nrs.  will  hav  lull,,  lo  fiar  a  flu  ]»  a.  .  I'")""' i”  '""ikel.  tbe  bears 

is  del  lined  f  illing  to  make  llie  imio  essioii  on  Hie  markel  i 

_ _ _  _  iliai  Iln  ,  con  -idereil  |x'ssible.  This  wa.s  due  , 

nT’U  f’RF'niTt:  rn  nniTXlV  i..  Hie  -n'o-e  reairsiirmg  news  from  Witsbitig-| 

K  (  RKDI  I  .S  |()  ITKII.VI.N.  i,,,,  m  ,,..ard  to  tax  measures,  ami  ilie| 

sl.i'tiglb  in  the  rails  snggi'sli'd  by  probabb'l 
Notv  \lninst  rtiiial  to  Oiir  ^e(  Meld  I’revioiis  i.n  iy  favorable  aetiott  on  the  inttiemling  , 


linproveil  \fler  Mlil-W'eek. 


OT'H  (  REniTS  TO  BRITAIN. 


TO  X  II  I  l>  I  K<IXI  1(1  r." 

Scirciril  I  I'.t  'III  ll('i|ii|.  I 


New  Jork  1,ii:<(l.)i 


EXrilAAG'E  R ATE.S. 


to  the  War. 

('fjiii in i.(‘  lo  |Mf 


SlPrlinR  ufu!  No 

follow**  Larilv  n. 

Ipiglit  ra'e  siliialion  ''all  ntotief  fell  f  rmtt  cmlint  iruiin  .ixuc  jj.  ;i.- n  e.xi.u  x>  i,.  siiin^.r, 
6  lo  I  )> c.  bill  in  llie  absemx'  of  aeliial  sop-;’"'"''''''  ^  ^ 

pi'  lime  loans  wi  re  nominal,  showing  the  SainrHuy  .  i,  .  n  tn;  .yn 

an\i'‘!\  "bieli  i  \isis  in  i  lOini'et  ion  "  itb  '  .p'"'"’"'  I.'  "  i.x.x 

fort  111  (lining  payimiils  on  ibe  l.itx'ilv  Loan.  W,.,ii„.;,l.,y  .  r  ,  i.x  t.iieii 

and  inid-''.'ir  inleri  s>  and  diMdend  'lisbiirse-  Thxri.i;c,  ■,.  ..  i  i, 

'  rmlx.'.  ,  1,.,  ix  l.(.  ax 

lllenls.  I  _ _  _ 

Biillisli  on  War  Slocks.  ..... 

I  iMi'idM  I  M  B!  nil,  I  if  vim;. 

I'Ik  a-'iion  of  lie  war  sfo' ks  (lin  ing  ibej 
('.1(1.;  indii'ali's  Ibat  sditiimnl  m  still  loillisb  .Montreal  Kpoii  to  LimiI.  i .  >  a  i  s  s; 
ell  v<ar  orrlir  biisliH'ss.  The  i  ompanies  i  ' '"ming  o.  He  ioiu  ibbvio  wan 
w  hi' b  cannot  i  aL-e  I  be  selling  price  of  I  heir  ’ |0'"''U  ol  d'ai  ad. .image 
loixpici,  like  piil'lie  utilities.  g(dd  mim's.  and'  n'"iil  'Ir.'  go-xl.,  iiaib.  .•ind  .-.iinimei  e 
ihoM  "bo  malic  (otilrmls  w  ben  piiee.s  fori'’*"''''  g'’m't'nll'  havi  'x  a  ii  bi  .'niivc  d 


nrk  Funds  wero  quoted  as 
"•l•nHl  uiirtitc  thn  week 
I  i»>  i'l.  Louik^t,  hxvhange 


Inard  lofoie  a  .luti^c  in  <  Katnlois  on  .lum  nnd  for  (Inaf  IliHain. 


WKKKI.Y  CLEARINGS. 


Car.adia-! 
gain  ar  a»l  ’.f-.  ’■ 

u,  52^3  .. 

\A>5tPrn  III’  .  !i.r: 


'T*  3  «uh«:rant'jx 
ifics  a’^-tVir-rin;.' 
if  Ah»«'h  ♦*1mv  M.'. 


•  a  Resnlf  of  Ifeeord  Business  and  T’roiits  Thi.s  is  a  romp.uny  ’ba’  pt'iiposec  to  d" 
tor  tile  Vear  Mivideii'l  H  Increased  '(lop  a  v’.aiei  powii  along  the  somti  shot' 

I'ror'  s  to')  I'l  b’lo'la  ami  rnier  into  (ompetii.oii 

With  thi  .Nova  S'lUi.i  'I'lamways  \  Powi; 
Heflfi'tnig  the  in'  ieased  business  and  i  oniiiany,  ")ii<  ti  a'  pr<';eT’'  ("iiti'.ls  Ho 
ofits  nf  'he  bank  for  the  .\ear.  the  direr-  ii.amway,  ligbi  nn.l  pow  rr  ami  pa  -  snpi'l.' 
i  c  ef  tUe  HonL-  Vi,  1  i . ,n o  1  e  li x ,  f-  inrvf  xseft  of  till  '  lt>  of  tlllllfax 


!  1  int\  <  trits 

miT 

.  I'g.xij.;  in 


(itniv3 
Harri-lt'-*''  - 

Hah.^ax 
1  ondoii 
St.  John 
Frar.»fo.'d 
JV  ’crl  t'-n 
f^berhrocKo 


TTinniprr 
Vanrou r- 
^aIpa^\ 
Edn^or  •'•n 

PsOpLUi 

\'ictorja  .  - 

Sa-vkaiooii 

Hrandot. 

Kf.  \\  iliiarr 
I.eThhrdi;' 
Modifim-  ila» 


N'h  fli--'..'.  profits  nf  'he  bank  for  the  .\ear.  the  diree- 
liirs  of  the  Bank  .N'atienale  have  inrrea.sed 
'CH-n  •!,,>  .annual  dividmd  (ii.-burremrnt  fioni  k  to 

■'  li.e.  Th(  first  (luaiierly  instalment  of  2'.  THE  NEW  SPRINT  E.NQl  IRA  . 
:'/'r.!'.i:(  I'''-  "bt  lh(  iie'v  basis  is  payable  August  1. 

•'iii' 'rx  di'idend  was  on  a  6  p.c  basis  from  !mrinp  the  si'iiiig  "f  the  newsprint  iii'cs- 

lS9‘t  to  i:‘i''5  and  its  rexord  since  has  hern  •  'mimi.-.- ion  at  Ottawa  Him 

g'''".T4x  ,  .  ,  .  llie  names  of  tlo  fi  nis  in  the  '  an.miian  Lx 

gtWJ  progresMve,  A  st.art  was  made  on  a  ,  p.e  m,.„.iosed  'Iho  in,  Imi- 

l.a.is  111  1"h  "hteh  prevailed  tint, 1  lull  ,j„.  |„.„„pn':de  (ompanv.  I'n.e  Bros. 


I'inami  Mini. nr  has  anange'l  lo  maki  a 
flintier  .'I'lvaioe  of  $75.(ioii,ixlii  to  file  Im- 
p,  rial  t  lov  el  nm.  Ill,  to  be  ahsorixil  l.v  pin 
,  lue-es  of  im.nitioiis  ait'l  g,  lo  ral  wa:  -.ip 
pl'<':'.  Tin  ,s7 I'll"."""  1  redii  will  be  alhe.v 
,d  at  Hh  rat,'  of  $-'5,o,x(,(xxi  monihly  lor 
I  ,  I  iod  (  itdiiig  August  31sl  m  x' 

It  IS  intnesiing  to  note  iluf  Hie  Imp'  '  ial 
auHioiiHes  repaid  Hie  coniinued  piodmiion 
of  iiiunnions  in  Lamnla  as  of  Ho  Inglusi  im 
por; am  e, 

'  anada  has.  im  lulling  Hie  pr,  s,  nt  (  ii'ilit. 

prov  Kiel!  a ppi "xlmaieH  .$pxi,(xxi,i .  (  i(  (lii;.’ 

on  Ixbalf  of  (irent  Briiain  Tim  si  nili 
(  anee  of  1 1, is  ina  v  be  s,  en  in  Hm  fai  l  Hia' 


and  lalxo'  were  lower  s,‘e  Hn  ir,  Wliobsale  liadi  lia-  lx  gun  n 


profits  appliiable  for  dividends  disbiiise- 
meni"  txi'imin'g  smaller.  Tbi'ir  reticni'h 
minis  will  1  ffi'cl  Ollier  indnstni's.  ami  in 


.Montreal  lap'oi  to  Lr.iil.  1 1  >  i  i  s  say  that 
the  coming  of  tie  lone  ih  b  .vio  waini  W(‘a- 
iIki  ba.s  proviii  of  inai  ad. .image  to  t.he 
ri'lail  ilry  good.,  naib.  .-iml  .-.unimei  eomino- 
diiie:-  gl'm'rallv  havi  n,  ,  n  ni  .-miivc  dem.ind. 
W  liobsale  Iradi  ha-  lx  gun  lo  (itiiel  down,  as 
far  as  eiirtcm  hii.uiic-s  is  eom erned,  but 
very  satisfaeioiw  oiihi  aii  iiporled  for 
aninnitt  ne«  li-;  <  <imiiii  la  i.' I  oldigai ions  are 


ihm  huge  (Kdit  Is  almost  'iinal  to  ibe  mi  ,,11,,  \\,,ik  for  dc  lining  iniees  in  lo'oduets  >'''P"i'"'d  to  be  more  Ilian  n.e.ally  wi-II  met. 


Wt>T!;X  <1114.- 


SIT  V'isHIl’  »  MMMOX  I’HK T  l,•V\(.l;. 

When  '  ana'i.';  ."^  f a"is!i:ps  eonimon  stork 
sold  in  'i'orettoi  ’lii5  'V  ( i  s  I'  t5'i.  it  est-ib- 
lished  a  tm'v  m.gii  reiiud  .'or  'hfit  stoeh.  The 
highest  ;ir,,  '  'h;-  m-.iI'.  pi-  .io:..>  to  tlie  ji;-.'- 
sent  mo'.i  ;;■(!.■  "a  Is  ■'  lov.,  si  2'''’;.  In 
ItlH''.  tiir  low  me  was  I'l  mi  l  the  hi-'i  f,. 
In  1915  Ho  low  was  6  an  I  He  high  2".  In 
1911.  a  1' v.  w. i  tfoii  ■.vav  broke  ou  ,  n;; 
hi.eh  wa-;  lx  ar.'l  H.e  low 

In  19(5  the  pri  !'<■’■:  I  ll  .-'dd  as  low  as  5:'. 
contrast'd  wgii  tl.k  wiik''-  !  igh  of  s].  The 
year  to  date  how-;  th,''  b.gli  tor  Hir  pre¬ 
ferred  at  !)3''i.  airl  the  low  at  Tfitk. 


and  the  following  yrai  a  start  was  made 
on  an  '5  im  .  basis  wh.jeh  has  prr  vaib  ri  until 
the  change  now  annonm  ori. 

Th'i  annual  stn'enient  of  the  insHtiition 
for  the  year  eimbd  .\piil  3'''.  lefleeted  1  rut 
siderrible  expansion  in  tlm  bark's  hns’nes; 
and  luofits  and  (ondlHons  h.a'.e  bein  so 
la'orable  that  t)ir  diii'etors  bave  been  rn- 
1  ouraged  to  feel  tba'  they  ran  sliare  this 
with  the  .shareboldr  I  s. 

Tills  is  the  firs’  increase  in  a  bank  divi¬ 
dend  stnee  the  oiithrrak  of  the  war. 


SDMI  RI  Mil  F  AM  I  S  SI.MW. 


ih  t)t  of  (  '.inaiia  lx  fore  the  w  at  broke  mi'. 


Hemiitanres  from  some  dairying  sections 
have  been  a  li'ile  slow,  on  aerrmnt  of  storks 
being  heid  in  hope.s  of  bigger  priees.  fuir  I" 
.-(die, 'tons  as  a  whole  may  t.e  l  ali'd  good, 
aeeording  to  Hun's.  Wholesab-  trade  shows 
little  (  hange  since  a  week  ago.  and  for  the 
season  Hi,  movement  is  a  vrry  fair  one.  ley 
giods  men  rep-irt  d'liveries  o."  domrutir  t(\- 
Tiles  to  he  roniing  forward  frei;..  atid 
travellers  eon'inue  doing  well. 

T'or  the  week  ten  fai!ur''s  are  ’■eprote'I. 
with  liabilities  approximating  .?2f‘'''. 


i'.i  Igo  '  anadian  I'omiian;-  ami  Hu  Brompton 

fompaiiy.  .1.  A  M.'  ailhy.  of  I’riet  Bros.,  is  VVIVMITH.  BONDS, 

pn  sail  nt  of  th<  '  anad  .iii  Lxpo.t  <  ompan>  re'im  si  for  tml.s  on  the  proposed  is 

Willi  BoHiw,  II.  VI,  , -pr,  i  ident  ;  H,  Bin  .  . . 

mans  and  Hem'g'  '  ll. ■I'mon  t|, rectors^  (jr.-aier  Winnipeg  Waie 

W,  N  Till'.',  K  L..  ..mns,i  for  the  pul.  „„  u,,.  Ann 

lishn-s.  wiHidi.  "  from  Ho  <as.  .  afi,  r  iin- 
smces.-fiilly  trying  to  extran  iniormaLon 

111  rrgard  10  (xport  opnaiiom  "f  Ho  ■  <im  ,1,0,  irm  to  Hint  ol 

I''""*’'*-  (  ily  of  bids  being  dii(' 

There  is  verv  little  pnl.lie  interest  or  ,.„ndiHons.  and 

sympa'hy  in  Hie  imhlisheri*'  effort  H,  n'gu- 

la'e  t]ie  price  of  newsprint,  as  the  publn  _  _ 

gem  lally  art'  "i  the  imiire.ssion  Htai  tin  \M|'S-ilfM  MI  .N  VNNI 
inldishers'  ae'ion  is  basid  emirdy  upon  ''  '  i-  , 

Elfish  moovr.s.  and  Hiai  a  mme  b'gitiniati  I'neeiors  of  Anms-I b 
campaign  could  he  proseeiited  on  behalf  of  'tri  Hie  Hiiaiieial 

price  r' s’lK  lions  of  domestic  eominodiin  wrek,  in 


nmilfi  i  ltd  hv  Hi<'  wai  demand.  The  eriergV 
of  the  ((iiinirv  will  get  out  of  the  regular 
(dimim  ls  aeeo'rding  to  the  best  Wall  Street  l>" "‘'I  slim,  bolder.s  as  a 

opinion  and  ilirovv  ii-^^clf  eiiHrelv  into  tin'  '  'tmn'  .  and  no  doubt 

II  de'iinnd.  and  this,  of  (cmrse.  will  work  "U  ""  Pa"  the 

'•  a  furllnr  advance  in  Hi.  war  stock  Is-  'l"''''•'ors  to  giv.  similar  t r.  at menf,  to 

III*  LfFiMinoii  M(h  1*;  [fuIfIf  I Inn  dm  !f»p  of  tho 

I'redletion-  of  IT' .0  d  erops  are  rejx.rted  I''' 'I  mbu  is,  im  III  s  I",  m  r.  ,1  1 "  i  p-' otil  the 

ini  vanoirs  imnortant  e,  ntreo  in  the  miKd  'I' I'  rri  .1  divnbmi  i.  and  maintain 

IK  S.  but  m.rtleular  attention  at  Hie  pre-  li"' 'I'  -  Hmre  se-'nis  i eason 

m  tmm  IS  being  .emi'd  '.11  Ibe  eom  crop  ""  at  the 

li.di  is  now  b.  ing  nlanled.  lo-esent  lime.  Lab  r  on  in  Hie  ye, ir  it  would 

rim  improvu  nmni  in  Hi,  l{nssiaii  siliialion  snipti.'  ing  il  a,  Hon  vveie  taken  in 

t  ing  the  " '•(  k  wii:;  also  an  imporianl  f.n  -  eonmx  iion. 

■.  and  rnbb  s  .Tfleeird  this  eondtiion  bv  u.b  <ii'  S.  oHa  were 

advati'c  rmni  Ibe  low  points  rinebed.  neglected  during  He  vve.k,  bin  ot  the  war 
,  croup  Hi(  ''anadian  ''ar  isiue;  .sliovved  ron- 

.  Dtiiti'Iiaii  Miirki'ts.  siderable  s'reng'h.  .-ix'.  tali'  'annd.i  Car 

\;-  f'li  Hm  '  aMiKliaii  mark,  is  Hiere  was  preferred  "  Iiii  li  ;-old  fioiu  to  75  to  74*/^ 

III  (  XI  ill  nmni  Hiaii  has  b, ,  n  Hm  ease  in  |  on  buying  imlmcd  it"  douh'  by  Hie  receipt  of 


wi  ll  for  the  pi  (  bin 
resil  II  of  I  he  hi:.  ,  :i  rn 


•  Ireaier  W  innipeg  W  ater  f)isint  '  no  i  w  iih  fo,-  j 
no  icsponse  by  Hie  .Vniern  an  and  1  anadian  sue  s 
bond  iioiises  .\di  a  single  hid  in  this  ,  ase  I  p, 
was  received  Tlo  siliialion  was  s'Miie-  f,oii| 
"hat  ddbifin  to  Hint  ol  Monlnal.  Hm  sear-  ,ig|;,|, 
(Ily  of  bids  being  dii('  dirceily  lo  general 
markel  ((indiiions.  ami  not  to  anv  advei.s, 


'Ill'  vvar  demand,  and  this,  of  ((itirse.  will  work  I '''l""l  'I' 


furllo  r  advance  in  tin  war  stock  Is- 


\Mi:s.nf)i,Mi:N  VNM  vf,  sTvn.MLM.  ^■i•nhb:s^;fk.urd■  ihW'Vom^^^ 

iMurifFiik  of  Amm's- Holflm,  l-intiiffl,  will  MfUaii'o  fioni  flir  1o\a  points  i*nrh«'Fl 

pass  on  Hie  financial  stab  nienis  lor  Hm  . .  , 

yeai  ,arly  m  xi  wr  ek,  in  aniieipation  o|  ih, 

anniml  meeiing  wiiicdi  will  he  told  on  Ho'  -'-  f'lr  Hm  I'aMiKliaii  mark, is  Hiere  w 
2S  inst.  W  hile  figures  au'  mu  available  m""  '  X,  it,  nmni  Hiaii  has  lx  ,  n  Hm  ease 
from  any  souk,,  n  m  generally  iimb  r.'lood  v'liks.  I'lo  imporianl  event  of  Hie  we 
Ifiaf  the  statfinent  will  he  a  very  sallsfa,  -  ""s  'lie  ih 'larai  ioii  by  .Nova  .'senna  Steel 


jr\E  TR  ADING 

Thp  of  traefioe  on  Montreal 

for  Junp  I?  a«  follciv?-— 


ProviitcBcf  Quebec 

MUNICIPAL  BONOS 


Provide  an  attractive  income  return,  while 
comFiining  the  essentials  of  a  sound 
investment  ranging  froir, 

5%  to  6% 


Credit  -  Oenede,  Limitee 

179  St.  James  St.  •  MONTREAL 

Telephones:  IMain  4736-4736 


S»n^k« 

M.np« 

L'n!  .=• 

Pondf 

Junp  1 

.'.TOn 

Gfi.^OO 

Junp  2 

2.3m 

'lit 

!  45.100 

.Tunp  .5  - 

2  ' 

4-3.500 

June  6  .  . 

4.257 

C0.70IF 

Jur.p  T 

MO 

.76,900 

fi 

120 

26.700 

.Tune 

.  .  2.2‘**‘ 

h 

Junpll 

3,9^} 

.5.5,.70fF 

June  12 

3..5.S9 

17 

.34.01.7 

Jun-  13 

3,.514 

>  a 

Mi.^oO 

Junp  !•* 

'Oo 

47.700 

June  15 

13.157 

27 

.51.‘J00 

.lune  16 

4. *83 

Ifi.fioO 

June  18  .  . 

ft.hfiO 

6.7 

22.700 

Jure  1  f* 

5.T90 

350 

f;o,9oo 

.lufiP  20 

6.390 

10 

151, .3  00 

June  21  , 

2.151 

267.600 

7R,.573 

1.54« 

1,411.275 

Th-  r-enri  -f  tra'ling  on  th-  Toronto  Stork  F-x-hang-  for 

for  June  is 

a&  foiJows: — 

June  1 

1,416 

600 

10.600 

June  2 

.529 

400 

215 

9.200 

June  5 

511 

125 

■5.''&7 

9,700 

June  6  . . 

793 

1,165 

.5,66(» 

1,500 

Jun-  :  . 

1.618 

695 

5.338 

.33fl.0O0 

Junp  fi 

1,.523 

:,395 

3.606 

6  400 

■fun-  9 

5  "2 

495 

7..38U 

2,7(i0 

Junp  J 1  . . 

T52 

600 

l.fifi5 

!.200 

June  12  . . 

1,125 

452 

.3.S15 

2.900 

Junp  13  . . 

1.217 

670 

2.01.5 

1  7.200 

June  14 

2,74s 

168 

3,800 

35,700 

June  1-5  .  .  . 

.  7.4-V. 

21.5 

4.0W* 

20  4<KJ 

Tune  IG  .  , . 

.  2,33f) 

2.50 

1.100 

6,000 

June  18  -  . . 

.  2931 

2.5 

7.8fX) 

June  19 . . . 

.  2.806 

«30 

I4.6(Xl 

June  20. . . 

3,497 

200 

J.9.55 

18,400 

June  21 . . • 

-2.194 

395 

14.262 

7^00 

83.257 

7,870 

tarn 

259,200 

TBIMVV  S  MVRKtI.  fieini  .any  sounx.  1 

Tin  re  wa.=  only  .a  limited  amount  nf  trad-  "'''i'  stabment 
ing  on  tlie  .Montreal  ,si(x  k  market,  .-toe  k.s  ''tie. 

exhihiHirg  a  listless  "  nden<  y.  f hough  tliri  e  — — - 

was  a  fractional  improvement  in  joii  e  u  ,*"'**'  *’**** 
While  'lifie  was  lit'le  a-tivity  .stlee'l  of  ''.an-  5\  h)le  the  carpi 

ada  and  Seo'ia  reeeiveel  Hi'’  most  aHeiition,  1 '"'Ming.s  are  in 
the  fmnier  selling  up  '4  to  .5k'a.  an'i  Hi('  .''‘tir  a 

latter  at  par  compared  with  an  eiffe  ring  deavoring  to  brin; 
pine  of  ttfHk  the  previous  close.  m.npui.  Mr  t.  ,). 

Hominion  S'eel  was  up  '4  at  02.  an'i  "'h'l  has  be 

t^teamslitps  was  nnehanged  a*  HVi.  He-  "elland  p 


I’ll  (llel  ion  -  of  IT' end  eroix'  are  retxirted 
from  variou.s  imnix'tanl  eintres  in  the  Fniled 
.“SI, lbs.  bill  nirileiilar  at'ention  .at  Hie  pie¬ 
s' nt  time  is  being  eenirerl  on  the  eorn  crop. 
vv)iie)i  is  now  lx  ing  tilanb  d. 


The'  impren  enn  ni  in  Hie  l{nssiaii  sllilalioii  I" 

dui  itig  the  " 'x  k  was  also  an  imporian'  f.a,  -  ’’'j':  eonm'<'l'ii 
10-.  and  rnl'b  .x  ve  fleeird  tills  eondtiion  hv  ’  i"'  '  ’ 


F  VWMV  K)K(.|N(..S  F;.\fV\SM)\. 


v'liks.  I'lir  imporianl  event  of  Hie  week  tlte  big  oreb  r  for  e.a 
VMis  Hie  d,  I  larai  iexi  by  .Nova  .'senna  Steel  of  etovrrnnmtii  eiHiet 
a  siix  k  divieb  iid  of  2"  pc  in  aehlitjon  10  a  frae  tional  dimension 
e'asli  divide  lid  for  'he  half  year  of  2  12  ire.  ing  a  new  low  for  li 
It  was  aliui  annoiineed  that  Hie  company  .  . . .  1  ■■  1 


Hte  big  oreb  r  for  ear.;  fi'X.i  'lu'  f'anadian 
'bivernmen'  nibef  i"  'i'  ■  imi' exl  within 
fraetional  dimensions.  Ixiroii  rniled  mak¬ 
ing  a  new  low  for  liu'  y,'ar  at  lo7"i. 


arpings  of  ('anaela  I'oumlri's  "'"'hi  mak<  a  new  sio,  k  i.ssiie  of  $,5.1X10.0x0. 


troit  Fnited  gained  '2  1b6U.  and  ri%ir'"''ll  I'aying  basis,  increasing  -I,, 

rower  was  stcadv  at  76.  keeping  the  expenses  al  •! 


(t  I'eirging.s  arc  in  excess  of  i.lie  (  (>rr(  ;  poml- 
i’lg  lime  a  year  ago,  tbe  director...  m,  it,, 
deavoring  to  bring  about  an  even  greai,  i 
output.  Mr  T.  .1,  flillon,  the  genmal  man 
gg'i,  who  has  b(‘''n  s'l  succeKsfu!  in  p-ii 
Hrig  Hie  Welland  plants  on  an  e.ye  (  pimnall;. 
"■'11  jiaying  basis,  increasing  'h.  outpn 


Tlx  (  |(  ('ii'Ui  of  a  president.  F.  F 1  -  i 

'  ro(  kard.  was  also  anmuine  ed.  He  siiccrx  els  —————— 

l  ed.  'I'homas  I'aiiHey.  who  becomes  chairman 

of  ilic  hoard  (if  diicciors.  As  a  result  of  WE  OFFER 

Hmse  (banges  Hiere  was  a  movement  of  — —  1 

( 'xisiel,  rabb'  extent  in  the  eominnn  slock. 

wliieh  sold  lip  to  l"k  from  areoind  par,  but  WUk  »  Rrv 


-t  late  r  lost  the  .'I'lvam  (■  to  100  again. 
_ _ _ _  levetl  po.'-:sible.  is  about  te,  take  bol'l  of  tlie  I’ndei  tlm  giii'lanee  of  Led.  t'antley.  and 

lOltnmiMI.HNF'iSiT  MOriOR  OF  I  \T4S  I'l''”!'  th''  '"ntpany  in  H,e  .same  Hie  new  president.  Mi.  t'ro-kard,  there  is 

IMIfM  >M IMH  MPH  iir  I.VUS..  manner.  While  this  pla-tj  tia  e  c'cry  opperbinily  feo  the  development  of  the 

LoifJ  t^ha!i;;hnosFy  has  liorn  awardfrl  tj>  hrrn  floinc  v^-ry  wril  if  is  ffuif  n:-  jnopFrtv  of  th*-  .\fiva  Scotia  Strr* 

DarMiiOoth  (  ollopo.  FlanoAoi.  N.H.,  tho  hnn- 1  liovrlopnioTit  f*an  ho  f'lnhrr  ('■xtriMlf  d.  with  find  f'li'I  <  oinpain  \\'ith  itH  lai^o  oro  ro- 
orary  drerro  of  Dorfo:  of  T,aws.  1  oonf^idorablo  pr^Tfit  lo  the  oompariy.  sM  vr-i.  and  iIk  rafijo  iyv  Tyu'  sliiphiiihJiim.  ff»- 


With  a  Bonus  of 
Common  Shares 


SHERBROOKE  PROTESTANT  SCHOOLS 

5’s,  due  June,  1945 

Intereet  payable  in  Gold  in  Montreal 
and  New  Aork 

PRICE  OS’  APPLK  ATIOX 


I  1  6  COMPANY.  LIMITED  ll 

ZZZ  ST  JAMES  ST.MONTREAL 
MCRCAMTILC  YroST  aL'O.HAMIgTON. 


spletl'I'd  piop'ftv  ol  the  .Nova  .Seo'ia  .sleet  A  rirsi  -M 

and  '■');'l  I  'lmpaiiy  Wit)i  its  large  ore  re-  Indusiriiil 

S' rve  s.  and  ii.s  e  apa'  iiy  for  sbipliiiilelitig.  fo-  od  in  Otic  ( 

ge'tie  r  wi'fi  its  steel  pl.'itils  Hie  future  of  the  -  . 

,  ompany  seems  e  xe,  ptionally  bright,  and  af-  i" 

fords  leas'in  to  believe  that  the  stork  will  rirst  I  -l.f 

later  on  rrfleef  the  favorable  conditions.  As.scis  Mil 

.iefivif.v  In  Stcnnshlps.  K2.00o!J 

'  anada  .'^bamsliips  was  also  an  active 
is.siie  on  llie  doioesiie-  markets,  a  heavy  I, liv¬ 
ing  moveme  nt  .sending  the  lu  ice  at  'Voroiun  l  Send  for  Particulars 
to  a  new  high  reeord  at  45  14  and  at  .Mont-  and  Terms. 
real  the  previous  high  level  was  equalled' 
at  4.5.  The  fact  that  the  direetori  deeid -d 
to  pay  ehvxhii'l.s  on  Hie  preferred  sioek  on  Q  a  a  a  oaa  m 

a  quarterly  basis  iindoiibied'y  led  to  ,he  JEVOYaI  lUCS 

oitiiiion  that  Hie  eompany  liad  every  eonfi-  , 

(il  nee  ill  ihe  eontiniiaiion  of  the  reeord  earn-  <^7*1  I  *  *a  J 

iiigs  c.stablish'  d  last  year.  This  being  so  CL  LlLyll  JLiimiiea 

invc.Jiors  and  traders  believe  tliere  is  some  ,  jg4  James  SSreet 
.'uslif.e  .itiein  for  the  opinion  that  the  com-; 
nion  shareholders  will  sooner  nr  later  re¬ 
ceive  a  disburaement.  Steamships  has  done  , 


\  First  Morff'.qj'p  Pond  of  an 
Indisstriiil  (  'e'r'Hiraiion  engag¬ 
ed  in  one  of  Canada’s  foremost 
indu-slries.  The  Ponds  are  a 
First  r.'i;  rxp  on  I’mperty  and 
As.sets  wiliK'd  at  over  $6,000,- 
000.  Btmd  Issue  is  limited 
to  $2,000,000. 


M03FTREAL 


THE  FEVAACIAL  TIMES,  3IO>’TREAL,  SATtHDAY,  Jt'M:  21,  1917 


EstabUshed  100  Yean  (1*17-1917) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,806,887. 

BOARD  OF  DIRECTORS; 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer  Esq. 
A.  Baumgarten,  Esq.  H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq. 
Vim.  McMastcr,  Esq.  Major  Herbert  Molson,  M.C.  Harold  Kennedy, 

Esq. 

Head  Office:  MONTREAL 

GeMmi  Man*aer— Sir  Frederick  Williams-Taylor. 

AsuXant  Gaaerml  MaaaSai^A.  D.  BraithwaitS 

(Thnmahont  Canada  and  Newlanndlaad 

Al*a  af  Londan.  EnSland  .  _  .  .  _  .  .  _ 

And  New  York.  ChicaSe  and  Spokane  in  the  Caltad  Statas. 


THE  MERCHANTS  BANK 


CREATION  OF  BRITISH  TRADE  BANK  Ip  ""  " 

CAUSES  CONSIDERABLE  OPPOSITION  THE  CANADIAN  BANK 
ON  PART  OF  ESTABLISHED  BANKS  Qp  COMMERCE 


Company  Was  Granted  a  Royal  Charter  Togetlicr  With  a  Deed  of  Settle¬ 
ment  Against  Which  There  is  Open  Hostility  Both  Commercial  and 
Political — Public  Demand  in  England  That  Soniething  Be  Done  to  I 
Assure  to  Britain  Her  Share  of  After  Ihe  W  ar  Trade. 

An  orsanizatinn  fo  finance  and  extend  I  r-nntrnl  nf  Uic  c.n- <Tnment.'  An  A<-t  of  Par- 

Enti.=-h  iradp  interests  in  other  countries  M'io'irnt  |,  ,i  j'Oi '  ly  nr 

crrian  '  •  artG  viiu  tlic  siKi  cons**!!’ 

aftfi  rlif*  war  hai\  rpoull'^d  in  tiip  initiati\p  ,  ]);ntcA!  nivl 

'.  I  ill?  srizrd  to  bring  into  c.xistcnre  an  im- , , v,nuii(  ;i:  '  A  Ko.-.ni  (  lisiiri  i-  giaiuedht 
j'oitjiiii  rorporaMon  with  the  moral,  al- '  'iir  .-^o  -  .ripu  m  oi  ’our  rpecial  grace 

_ _ _  r-,..-  irilsui  I. nov  l<  r  and  111'  ;''  nioMon  The 


SIR  ED.MU.ND  ^VALKER. 

C.V.O.,  LLD,.  D.t  .1.,  P.'psidr;-, 

Capital  Paid  I  p  -  5i. 3.000,000 


SIR  JOHN  AIRD.  <>n.  Mans.ter 
H.  ^  .  F.  JONES.  As-s  !  On.  'lanacri 

Reserve  Fund  -  -  $13,300,000 


D04Kn  or  director:. 


sir  Lduiun'I  nilkrr.  r  .t  .O..  LS.l).,  It.(  .1.. 
Prf'ldcpf 


aftei  the  war  lias  resullrd  m  the  Initiatl^e 
'.1111.?  sr-izcd  to  bring  into  c.xistcnre  an  im-ii  onun 
poitaii'  rorporaMon  with  the  moral,  al-  'iir 
th()u:li  not  financial,  support  of  the  Oov- 
crnnKut.  Tlir  undrrtakin?.  which  is  known 
a;  the  B'.Pish  Trade  <  orporatlon.  has  been  j,,. 
-ranted  a  loyal  charter,  lorcther  with  a  h  •  ba 
deed  of  srttlMiient.  wliirh  is  the  practical 
c'pih.  alent  of  the  artieles  of  association  of  m  Uii.' 
a  rou'.p.any  re-irteied  under  the  (  ompanie.-  iiiiCir' 


lr>bn  He; kin,  Lsn.,  h.<  ..  LL.II.. 
ft  f  I,. 

•t.  W  Klavflle.  E..q., 

A  bipgman.  Ksq. 

Pon.  .  f.duard.-i 
f.  B.  Wood.  tbq. 


!«!r  fohi,  .M.  Olb.on,  •  «<'fe  <■  fo. 

h  (  .M  l.  ,  h.c  .  I.E.n..  <  ka-  «  of  , 

Hoberf  SI  uart,  L.q.  .S.  <  t'loircrfc 

<..  I .  I.alt,  I  .q.  ti.  V. .  Allan.  c.> 

!l.  .1.  Fuller.  F.q,  F.  f.  Jorev.  f.r 

Vtllilam  Karwcll,  f,,q,.  D.t.L.  U.  f  .  f  o».  f,.q. 


Z  A.  lash,  rrq  .  h  r,,  Li  p., 

A  li  e-PrerldcDt. 

•  r.'fe  <■  toMor,  Etq  .  K.f'.’ 
<  ka.  '  of-,.  F.rj  .  V  .4  .  Ph.D- 
-A .  <  t  loir  ertf  It.  I,  q. 

I).  V. .  Allan.  c.>q..  . 

F.  F"  inrv',  f'.q. 


ISSl  APLISHEn 
1804 


OF  CANADA 


HEAII  OFEIFE 
aiONTUEAL 


PAID-TT  r\riTAL  . . $  T.oon.ooh 

R}.«'Fr:vr,  n  M'.n  .  7,4;i,2h.- 

TO  14 1,  IiH’OSIIS  . 

TOTAL  Ald-f Us  .  IJLICtt.Vib 

rrcKpleiif  . sin  11.  .MO.YTAGII  ALLA.V.  1.4.0. 

4  iee-I’ro'.ldont  . K.  44.  ni.Arit  44  K1.I, 

aiaiiaciiiK  nirrrOir  .  . E.  F'.  FIEBHFJ.V 

I.riicriii  .ManaArr  . U.  f.  .MAtAno4V 

i:.?;;  Dranrlim  iiniJ  Aj^cnrlee  (ii  Canaila.  extendlns;  from  flic  Atlantic  to  the  rjcllle 

A  GENERAL  BANKING  BUSIXES.S  TRANSACTED 

SpiFflal  Atfcnilon  {;iTen  to  CJoIIerf ic  na.  <4nTlnp:ft  Hank  lippnrfment  nl  nil  Ilr/inrhFR 


THE  ROYAL  BANK  OF  CANADA 

IXt-OnPOHATEU  ISOh. 

Capit.'i!  .\iithorized .  $23,00(1,000 

Capital  Faid-u|t .  $12,900,000 

Reserve  and  Undivided  Profits .  $14,300,000 

Total  Ansels  .  $270,000,000 

KEAU  ornCE,  MOXTHEAL. 

,  :i(JO  Ilraiirhpn  In  t  nnoda  and  Npvrfnniidland. 

Thlitr-three  Iliaiiclipn  In  <  iiha,  l>orf.>  niro,  Itnuilnlran  Hrpnlillc,  Costa 
nicu  and  4  eiif-^iielu, 

nniri.sH  44  e.ai  i.mjie.s. 

ANTir.r.* — St.  .Inline)  BtUAMAS — IXamiau;  BARBADOS _ Erldtrefn  it  n  i 

DIOIIMC  4  —  Bnarau'i  r.IlH.VtDA — SI.  I.eorfcr'ki  ,I.4.4|AiC-4 _ KIncaloni 

Sr.  Kills — Il.iTkrtrriri.’l  KI.MI,  AD— Port  of  Spain  and  San  F'rrnando. 
ni!  i  ris  II  H0.4  0I  BAS — B<-ll/.r. 

nniTISII  ril  IA\\ — t.corKrlOTTii,  Nt-w  Amatrrdain  and  Rone  Flail. 


l.O.NDO.X,  I.Xt.l.A.MI. 
Bank  FUdK-.  I'llnrok  St.,  i;,c 


m;44  4  0RK  t  in 
tor.  44  llllam  end  Cniar  Strrrt*. 


BUSINESS  ACrOU.VTS  CABBIED  I  PON  FA4  tlH.\BLE  TF.R.MS 
SA4IN<.S  ni:i’AnT.MF:.M  at  all  branchf.s. 


Ettalilikhcd  111  lS3d, 


Inrorpornted  by  BoTal  (. barter  In  1S40. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Fald-I  p  «  apltal  94.Sr.0.(infl. 


Reserve  Fund  *3.0ir,3.«l 


Stalement  to  the  Dominion  Government  (condensed) 
31st  May,  1917. 


LIABILITIES  TO  THE  PlIILIC. 


Koft-B  in  rifriiljflnp 

Depof!!»  . 

Other  LlaliilifUa  . 


4«l«FeT^ 

Cash  on  Hcind  anti  In  Flankf  . 

Deposit  «lih  4»o4  ••rnmriit  o  a  .%nfe  Clrrutalion  .... 
f»«vernaifnt.  .'^luitirltMl.  anil  cfhop  ^friirlflra 

Call  and  ^Imtf  l.nan*.  . 

Currrrf  l,oanH  anti  IliBroiiiifA  and  other 
Bank  freiul'aCA  . 


I  II 


IITARLIlHtO  •  16/4 


rile  in-iitutinn.  whi-h  nia;.  possiLd;.  de-  1^11  '‘a, 

.....OU  ..--mew  hat  on  Ihe  line-  ul  lie  ^er.c  Una  ■  '  ‘‘  "  ‘ 

,■  Itrce:::rful  .Vnient  an  fnternai lonal  t  'orpora-  Y' V  ' 
imn  nf  New  York,  cannot  be  raid  to  have  ■' 

, r  eived  very  erudial  reepptmn.  and  in  I  ai  liaiiie,.t  hat 
oni'-  riunvterc.  ho-h  eommerrial  and  politi-  ’'v  ■"  m 

lal.  n|vii  1ios.iil)'y  ha.*-  developed.  The  prin-  ‘'''I' '  '  '* 

-ip.'i  ,i'uni-?i'’i  k  baiik.s.  which  were  a.'-ked  muuifi' a  loii 
'n  ii'  c  finaiici.nl  '  uppnrt  tr,  ihe  iiii'lertal- -  Actiufi  nt  V*-: 
ing  and  ihi'h  at  firfit  seemed  dir-poyed  to 
'i|v..ci-il.e  pait  of  ti|P  capital  of  a  roncern 
w  h:(  h  ihcv  misht  h.ivi>  had  in  their  own  '  a  •  pi' a 
l^ait'l'.  !■  iihi'-'iuenth  adopted  a  nnniommit-  pns.yii'c  ,>hi'c 
i.'il  .-I'litiide.  .and  at  the  moment  it  is  iin-  'h'^  i,n\er;nciT 
ror-ain  whether  thev  will  become  finan-  ''ait  lakni  h> 
.laib  inirrestpd,  '  omniercc  pv,- 

Speeial  Pritileces.  J'y.a n  b!  1 

The^ ,  .and  o'herr*.  considered  open  to  ob-  rj-  _ 

Jertion  fome  of  the  pro'islons  of  the  deed  •'b.,1  Hi.-  .'la 

of  .ci'icmcnt,  and  more  part ieularl'.  the 
:  .irrnnpcmcr.t  which  ei' ee  to  the  direrlor-  i,-, 

.lie  and  ii'.nnaiiemen'  a  large  share  of  the  ;,-,-nridin;p-  ' 
.-uipia-i  piofi'.v  after  the  payment  of  a  divi- 
rfend  of  fi  per  rent,  on  th»  share  eaplial  ;i,,iii .  i  ia  inu  i 
i'oiibt.s  have  nKo  been  expressed  whether  j 
the  corpoiatjon  will  find  it  expedient  ft  p'!»  ..p.]  u'lin-at-l. 

I  he  n;,-iMnnce  of  nnti.sh  traders  in  'he  fore-  . . .  ,p  ,1,^ 

front  of  |ir,  programme,  and  ihe  fact  that  rhi.'-  a:  '  • 

I  ihe  Uritirh  tior  ernment  ha.s  decided  to  aii-  ,riip')i '  ■ini  'p  !' 

point  the  eorporation  its  agent,  should  the  ,1^,1,; 

I ‘iovernn'ent  al  an.'  time  participate  I  lai-li.-ii'iien'  'ii 
fiiiam  lal  operation?  in  which  any  (blonial  tr,j.  ,,,,  piiriio  <- 
;  or  foi-eizp  (',0' ernment  is  interested,  w-ould  :j|,|  ,,,ir|,' 
i.tem  to  ha'o  aroused  apprehension  in  th*  l.  pr  e  1 

mind?  of  many  trading  concerns  wph  ...lo  lr.. 

world'vide  interests  lest  the  special  privi-  of  ih 

lege  thtis  at  corded  should  put  the  corpora- 
tion  in  a  po.sltinn  of  supremacy  at  ptiint;  |  p  • 

where  Its  iiiflucnte  has  hitherto  been  tin-  "  ''  ' 

,  ,,  ,  aii'i  1  c;!'  ‘  i  '  'I 

'  h-illenccd 

ft?  .'tit hori; od  -  hare  capita!  is  £ 
nnn,  (luidcd  into  one  million  shaves  of  Cl  ■  n.^ri 

f  ii  h.  and  htisine.ss  may  be  commenced  a:-  ^)Yi.iod  h 

'OOP  a.s  X 1  .nfii.iioii  has  been  suhscri’ru  (1.  ,  , 

wi'ii  opc-fotirth  of  the  amount  .artiiuii'  ^ 

paid  up  Thi.v  tertainl:  it-  a  'cr:  mode.-t  jiYrket'  ti,.-,'-  ,'|. 
beginning  and  much  crea'er  re-ources  | 

mu  t  i-p  a'  its  di.sposal  hefo'-e  the  under-  j  ■  ir'iif- 

lakm?  f-iii  embark  on  business  of  an  im  .,'^'^1  ho-.i'  a'  ■  t 
P'ii  tant  and  satir  f'ing  eharatter.  These  mat  .m;  atis"fu(  ;i.|\ 
lie  r-iado  at.’.'lablc  oiiher  h'  rapid  ‘m  reave  ^ 

in  I'lio  am.otiiit  of  the  paid-up  t-apltdi  or  b'  ,'n,nti''  ,.| 

tbe  ;|<  *- ep*  auen  of  deposif.s  fr'CU  tp.o.sc  w  i-o  ^  . 

m-i,-  bci  nme  interested  tn  the  fortunes  "f  .,,^Yiii'~  rf  r 
the  I'mert'  -isc  op  at  roiipt  of  hiisiiies:-,  ir;a-  j.,',  . 

imn.ship,  1'  is  ineviiahlo  that  at  somt  J,', Y'>st.u'  Mritisi 
iinint.v  It  must  come  into  eompetition  with  r.i.  ei'cd  -h 
the  regiilr.i  b.inkin?  concerns,  and  for  t'lir  .pijtnaDx  r 

reason  .some  of  them  may  feel  disposed  tp  '.j.'  ,, 

re-'opridei  their  attitude  and  deride  io  r.si’-  lo'iii 

liclpalp  in  the  provision  of  capital.  Mens- 
nres  hare  hern  lakcn  to  prevent  the  tor-  .  ,||i|pia,-j. 
por.Hion  f.illin?  under  foreign  control.  l-,roi>os,il  'I!' 

Ilculei'i'd  hr  I’.vpiTt,  hiicit  clc.a:  w  •' 

In  (  onnertioii  with  this  compan.v.  Mr  i’.  *  hanibci  s  o,  1  1 
FaithfuU  Bee?,  save  in  the  London  r'lnan-  ''  '’■l'"'"'  'I" 
<131  Times;  '  ^  pubbe  mind  m 

"The  ■  erv  derided  stand  taken  b.*  the  ""i  "’-'i 

Ho'jse  of  (  ommons  in  forcing  the  tiovern-  bro'ight  in'o  lu 
ment  to  reconsider  ihe  position  it  had  taken  sri-vina  (un^  of 
up  with  referenc?  to  the  proposed  Brifi.-h  t''’i''ci.''m  01  ,im 
Ti'rade  '  orpovation  indicates  cloarly  the  ne-  borne  w  t.  p.rv 
cessity  of  caicfiil  inciuiry  into  the  genpsi.n  creator  la'-.u'ic 
‘if  ihc  t-nheme  and  the  method  which  has 
been  atlopicd  for  gi'in?  effect  to  what  was  'i-vetiill'  siiioietl 
tindoiihteiil'  a  strong  puhlie  demand.  In  T '■'■aucia! 

protectlinc  by  way  of  Royal  Charter  ihc  ■  '  ie. in 
r.o' ernment  has  follow  ed  precedent,  al-  ins'ant.  w  lu  1  c 


irilaui  I. no'.' b  h- c  and  lu'  :''  motion  The 

IWM  ■li.i.-  -ri:'  c.:mi:  el!,-  il'Tcitr.t  in  their 

luitiirc,  pud  a  i|iait<i  oiv--  •.i.?rii''d.  as  in 

Hm  }‘l'F';-rn’  ir:WPMr.  'IH'  ."■PuB’lon 
H  liiaia'  tt  i  ill '  C-,  ai  il;.  "f  a  pctiiliar  de- 
-I  ilii'  '•in.  It  1:  not  tikelt,  ii  is  Hue  that 
m  till.'  la.'e.  baring  regard  to  tlm  persons 
iniciesfefi  m  i)ie  chartei.  :•  eriour,  difficul- 
Iier  Will  .avi-r.  tcit  it  r,  P  lifle  .startling  to 
ieain  that  hu.-.in'rs  has  been  corninenfed.  a 
Bnai'ri  c' u  1 1' ■itc'l,  a  maua.gci  appointed,  an 
agi  peij'.cnt  come  to  viii'i  eei'ain  London 
I  ankers  and  ,  0  lorlli.  ,M  'he  sanie  tim" 
rarliaiiie,,t  has  1  laimed.  and  "itii  sucecss. 
'iiat  tpi.  w  hoif  n  oiccriiiig.s  ai'c  r-nhic't  1'', 
rr'jcw  b;  iirii  ii'-id,'.  and  prc.vuinaL’l;  ot 
ni'idifi' ation  ;,.nl  1  e- 1  ifp  ation. 


The  lanadlan  Fanl,  "f  ferntnerep  haiinc  Brunt  hoc  In  .-ill  che  Imrarrtinl  Tnwn.«  an-I 
fitIfT  throughotit  <  anada,  as  well  as  Nt  wft.ijrttiiTntt,  tUe  I  iiit<-ft  .vlairs.  !  nslaad 
.inti  Mpilcn,  nff.  r.  iiD<-urpa‘  ,f<l  lacill(le»  lor  Ibc  Irausai  linn  ol  cirrj  (leserlrilon  of 
kanklnz  business. 


psanssvaasliPBBKflaiPiiRaRBflEalHaBiHHBisaaaftMsxiiaii 


TORONTO 


HEAD  OFFICE 


(  iiiiinheir)  of  Loni* 


.«IE  i:D.3irM)  B.  UnLER,  31. P..  Prosiflont. 
W.  i>.  .MATTHEWS,  Virc-Prcsidtnt. 

C.  A.  liOGEii  r,  Gi'uciai  -3iaii:i:ier. 


'A:-  ri  '.pital  in'’an‘e  e,{  the  Kind  of 
pns.v’ii'e  ,>hi‘h  war  bi'iiiglit  to  bear  upon 
tlm  (.o'er;nen'  't.  noio  m  'hi?  ins'ter,  -he' 
i-art  lakfii  b'  ib"  .'\s..fw  nate!]  !  hamlier:-  of 
'omnicrre  mv  i-t  '’itrd  A'  'he  r-peeial 
nieetiiic  of  ih.-;'  bodt  held  in  'he  beginning 
of  .M--'rib.  I'tl'i.  the  lollowing  moilon  w-as 

d'Sf  ilr.-i  d  :  — 

■  !'h-.t  Hi.-  .'la  k'.'  Iw  .s  (.overnment  he  asked 
•  I  la:.'-  iivo  ( 'in;-'  ie/a' .r-n  the  prer-en'  bank- 
inc  .s.'sieui  in  tl,ir  I'lunti,  with  a  view  to 
avceridinm-  'Inilifi  .an.'  step-,  .an  i-e 
•.p.rn  to  I'lit'.ri  ici  ihtaic  and  '-neoura r-e 
iii'iii  via  I  ii'e.  pi  ive  • 

1  o  tf.'-  i.'t-iion  ,Mi  am  r.-iinriit  ".ar  inoni, 
.--nd  li'iitva"!,.  an  ■p:ed  a*  a  in.  lantj-.e  lev- 
obl’lOll  ill  liic  '■•■liowillg  'einv 

Thi.'-  a:  ''.ation  is  of  i  nip  ton  'hat  1*  n 
inip'ii  '.'ini  'i’  !'  1>'»  Cl  nment  .should  t  on- 

sidci  iho  ik.'iiabilit  of  facilitating  the  et 
' 'a'di.vli'iien'  'll  a  larg'  i-.t-bi.  bank  or  bank', 
for  ihf  puriio  c  uf  'Ic' clL'iuiig  Fo  iii  -h  ira'le  ■ 
abrc.i.d,' 

I-  IV  i)c  e,-  ,i;-  II]  pl.a-  f  tl-e-o  r-s-o  'iews 
.  ide  b'  iirlo  bcc  ar.;  o  t|icy  ,sho  ■  wha*  ■was  111 
the  mind-  of  the  inemliers  tp  the  I'hainhers 
o'  I  ominerro  and  to  ena!  |o  the  prei  ise 
poiii'  of  lie-'  a'ittineri  to  l>e  ciirtipgui.'hed 
and  ipii"'  y'-d 

f!ri*i:  !i  tbiM.is  ppil  rtr'listi  !  iitcrprise^ 

,'.Ir  .-■■■•ll■ncl.  in  mo-  ,rig  *hc  0!ig;r..al  nm- 
t;on.  de'oiod  'll.  to  -j  1  ondpnination 

iP-re  I'c  'f-ss  ■  II  n'la'n  m'  the  p:e.;ent  .vitu-'i- 
t;on  of  r;  it|.  b  I.  .)■  in  ',  .'iid.  iii'e;  aba.  re  ' 
inarkec-;  tb.r  n'.ii:..  Hm  ni.-i  ti'c  '-ra;-..  the 
lM■^..v,n  lank.'  bad  y.-'ndifc!  ibe  in'cre.,tv  .if 
iii  i'ipri  I,' ii;u''ri  i'.ii  i..  .and  mcrrhaiits  in 
■'le  honi'  a,',  "fil  a.  'be  foiCegn  iir.'ic.in  an 
■irva'l.vfui  :oi ni.'iiincr  He  further  ,tc 


s  of  the  IIO.MIMO.N  r.A.M<  at  7.1  i'OK.NHfM,.  ® 

*  E.r..  cofi.itL'tN  (7pncral  Bankins;  ami  FfL"-  • 

■  cign  EAdiaiigp  liijslnuss  fuitl  has  anij-!**  ■ 

S  facilities  for  handling  cclieetionN  and  remit-  5 

■  tanceh  from  Uanuda.  2 

B  a 

i;aBBaFeaBtsaB!iassticsf?ceBsi<x!!f;B«H«Rex;:ssfi393SBsvBagB 
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UTASUSHiD  1874 


f.j  lihA.’s'  HlL  in  VA.N  ilM 
(  apilai  F’aiu  I  p.  Rest,  ?4,7k",'iii 

liiitnili'F  rifsre  jfij,., 

HOV  '•,t'‘'r'',E  Ffr:-'  1  ei-:  ..  n-.i  j'UiN  1'  KK.siF.F  e.rpEsirr.'-T 

KU^.'-LLL  ELA'  K'-'.'KN  A i. ■Fp  .MA'  r-AKt.N 

.sir  i,t"F'.e  t-i  t.'.  .1  CiEFirN 

'cH  ho.-s;  K  l.'.SV  I.I'.S  .HK  ',i  ' 'R'.F,  H  FLELL'i 

H'l.v.  ■.v'd--,!,  i.t  \\Hi'r.xf:i 

l-rs.-l'-A,  .■.ICVA'  ,;k  .'..SI  l,cV  'lASAVr.R 

1'.  M  EiNMK  U  1  AN's 


t;on  of  r;  i'l- Il  I.  .)■  in',  .'iid.  iii'e;  aba.  re 
inarkec-;  tii.-r  n'.ii:..  Hm  ni.-'  ti'c  '-rar..  the 
lM■^..v,l•l  rank.'  bad  y.-'ndifc!  ibe  in'cre.,tv  of 
bi  i'ipri  I,' iiiuEri  i'.ii  i..  .and  mcrrhaiits  in 
■'le  honi'  a.v  '’fil  'be  foiCcgn  iir.'ic.in  an 
■irvatl.vfui  :oi ni.'iiincr  He  further  ,t 
u'fd  lb-  .. I  I  dr.iming  inom-;.  furp  ab 
"i.nti;  ,in  i  'I  'oiin.:  n  lo  the  piiip-.:e:. 

of  tn'erml  oi;.-,I  ■-.■’de  'Tl  'Ini’,  ibe,  IP 

ve.-<-ndir~  thf  re,- 1. bn  Ion,  cmpha.vireri  th' 
a r.gn -iiciii  i';.':'  nii'i.-li  fari-r  had  negle'ted 
to  fo.st.'i  Hrbi.sii  r'.iti-rp  i.ve  nbroa'I  If  "til 
be  eb.-ei'.  ed  'li.it  III!  I  wo  arjiinicril:-  .ire 
mutuab'  dc  urtr,  e  .sTi-  i  dwat'd  'Holrten, 
in  F.  long  ,11.''  ,ab!-.  -  pec-;,,  defep'led  the  ar- 


y  P'TEiF  '‘Rter  I-.r,rr.‘  tvf, 

Intcre'.*’!  .ticlejc;!  half-; car i.'  to  .^I'ings  balances 
Prr.d’  ni  iM-cp!?'  gt-teltfuily  buiM  up  sa'ings  iiindb.'and  -are  thus 
prcji.'ttd  lot  l)ie  opj  >i  luijitico  or  ne'rc.s.sjiirs  <,(  the  future. 

1  liA’.t  III-  iN  Al  .  2?4S;  Jacjr5.v|rrei  F.  M  .  Ml  It f  U 4  .  MiinTsr 

F2irni'»!JnJ  '.^r.  U U .  <  .  I’.i  KPF,  M  jni;pr* 


INGOKi’OUAiLO 


IK  ofTOROHTO 


Head  Offlro 


TORONTO 


tion  of  lb  It  i.'h  I: 
wa,.'  foi-  lire  :ip;n 

wav  ulumatei-  SI 
pi'Otiosal  'll::;- 
hitf  1;'  clc.a :■  v  -v! I 
<  I'ambcrs  of  i  o'- 
a.s  a  ivpmvi  il'u,- 


I'lk.'-.  .ind  Hill,-,  la'fd  the 
•'  -  al  of  the  moiion  whn-h 
in'iHbrd  foi  Mr  .‘-amners 

divcii'fion  iii.akci  ti  ah?.o. 

V.  .'I  In  I  be  miiKl-.  of  the 
;'iic-  -e,  a,|,|  IPT.  be  laken 
i  .1 1  I'll,  I  if  ■<  biii  I  p  a,s  111  t  ho 


tlu"i,?h  it  would  ha'  e  been  quite  a.s  fca.siMe  K'liicini.en,  -a  no.  ".  inm 
to  proceerl  by  special  Act  of  rnrliainent.  Ti'.i'le.  "a.-  t  .-iron.! 
■and  as  it  wa.s  ineiitahle  that  Parliamentai’f  b'-irin idnn  fu  .1110.  a bv 
'  riticism  wcuiM  have  to  he  faeed.  it  .seem.?  '■ecognt.  r  biv  ow  n  chi!'^ 
(•■jir  to  suggest  that  the  latter  plan  would  compiaini.--  vltnh  Mr  b 
have  been  preferable.  M'haf  ha?  ornirred  "ben  he  w.i.,  ., 


piihbc  mind  m  .igi'atmg  for  the  r  tahli.sli. 
nicni  .an  m.tr iiin'ii  ..ni'h  ,t-  ha:  n""  been 
hro'ipht  into  licui;  Ihc  c,-Acutni  f..vntj 
ari.s.ng  mit  of  t'lc  b::  'i  .vion  aie  that  no 
critici.vm  of  lim  m.-'liod,.  of  broifh  hark'  a’ 
home  w.c  p.rv-v.l  .-ind  'll.-'  ncccssit'  .ot 
greater  fa"ib'!cr,  a'lno.id  ar.scrtPil  Ihe  dc. 
hire  IP  il.-r  llo  1.-.'  of  I  omnioir  ma'  he 
u.setiilb-  sini'icti  in  the  bght  of  il|c,:e  tact:. 
The  rnancia!  '  ipic,  .omi,  ih'-  m.nter  up 
'  Cl (■|c,-,|-ly  III  J|  b'.id  n'-'.irtirle  of-  Hie  L'lh 

mr.tant.  w  lu  rc  r  1,-,  remarked  lhat  ,'tr 
K 'lucini.c n,  -a  no.  lo'ii  he  u.-i.s  at  the  F'v.ir'l 
of  Ti'.ii'le.  "a.-  t  .-iron?  -suppovier  of  Lord 
F.arin gdoii  r  f'r.iiio,  a l.v,  h.srdlv  seemed  to 
recogni.-r  hiv  own  child.'  The  hasi.s  of  th» 
eompiaini.v  v  hu  h  vfi  Hunciman  taid  reach 
ed  him  when  he  wa.,  at  ihe  Foard  of  Trade 


«  UPilTl  . . 

HcsirTCit  F'uutlii 

IlIKIt  VDKs 

V.  c.  Kl-H.SM.  pr*! 

H1-..M'LK:C’.S.  '  .  -rro 
w  n.LIAl!  EUIV.  .trn‘  ■-■  '■  t  e..AlI-. 

Li  -cci  A  K  Cjf  i-rstiAii.  ri-n, -c,.-' 
V.  y  T  C,LAi..  1  Ai  1  J.  .‘illlH.  ■-  Ii 
TBCf  y  Hew  .... 

.(h.*  b  La.mb 

1 .  A  PiRc.  c  b  “f  Ir.--pA'; 

r  anm.iin 
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Thrift 


iSF'i  — 


M  'lUni  L;! 


■rjpt  mmn 


The  Sterling  Bank 


OF  Canada 


br  ’ooriTO  in  niiu  1  "  ‘T-*'  •ini'^cc.y  unilcr  vhicli  tiMYlF*!*? 


IMPEWAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7000-000  RESERVE  FUNDS7.000.000 

P4ltt  HCNVkAND  FMlIOiNT  E  MAY  qiNIMa  MANAWN 

HEAD  OFFICE,  TORONTO 

V 

GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUQHT  and  SOLD 
Correspoadiact  IbtIU*  ** 


tliai,  although  the  difference  is  probably 
one  of  form  rather  than  substance,  stju  tlm 
difference  is  tiia*erial.  and  the  situation  i'l 
much  complicated  by  the  plan  which  'I't.s 
been  chosen  Indeed.  Mr.  Chamberlain  slat- 


suffered  tluoi.gh  I’ll-  enormous  financial  fa 
cilitic.s  gi'cii  to  Hicir  iixals  h;.  Herman 
hanking  hon."-r?  Tiic  charge  ma'le  ,see|-urd 
to  him  to  he  that  Hiir-  new  i  orpora'ion  w  as 
to  he  an  .  xplorm?  ■■minaie,  m  ’vhicl)  case 


Head  Odir« 


Ont  rf-FonrcfF  of  buFlnc**  rrpArl^^nfA  af 

ttl!  lii9titutlou»  oliitlt  fiitrui-t  thrir  binkiti.:  br'Ftn^itfi  to  \in. 


Montreal  Oflicei  120  ST.  JAMES  STREET 


ed  that  the  Charter  having  been  grau'ed.! 
the  matter  had  ‘passed  therefore  from  Ihe 


!  he  agreed  Hi.h 


to  it  He  'lid 
intention  I'  l'  i 
'■hartcr  'if  the 
porting  firm.-'.^' 


:-.iiv  nop  .-'hnul'l  not  heenenj 
pet  bebe'e  ihlt  tlii.s  was'hct 
would  be  car-'  ’o  'limit  ifie 
o'-poiaiion  to  financing  ex 
I  blF.  a  will  be  shown  j;; 


gernon  Firth,  rrc.^iden’  of  the  A.s.'oria.'fd 
t'hainhers  of  i ''mimei'' e  wi-o  m  a  .Ma'e. 
iiicpt  f'lpplied  on  Ckih  .-’epi ember,  lois,  fa 
the  ''orkr-hire  Post  .vai'i  I'lat  win'  was  re- i 


inai  t'lir.Tc  as  a  dc.sciiplion  of  llie  re-  quired  was  tha'  ’he  new  h.ank 


ADDRESS 

TIjc  .41.suaspr,  Bond  Department,  TOBONTD. 


KSTABLINBED  1885 


J 


Union  Bank  of  Canada 


Head  Olflcei  44’lnnlpes 

Paid-Up  Capital...  $5,000,000  Reserve . $3,400,000 

Total  Assets  (over) . $109,000,000 

POBMarT  Fruldenf — SIR  44’1LL1A4I  PRICE  Prealdant — JOHN  GALT,  E»q.  | 

Vlce-Proldents — R.  T.  RILEY.  Eaq.s  G.  H.  TH0.4190N',  Eaq. 

H.  B.  SH.A44’,  General  Manamer. 

J.  '44'.  HAMILTON,  .Aaalataiit  General  NanaKrr. 

Attantlon  i*  partirularl.y  drann  to  the  faelllRea  offered  by  Ihe  Bank's  Fotelan 
tBsahanfe  Oeparlnient  both  in  Canada  and  England. 

Exporters  and  Imporlcrs  are  Invited  to  ax  all  themselves  of  the  CentiBerrlal  Informal' 
tion  Bureau  at  our  London,  Enshind,  Branch,  G  I'rlnccs  Street,  E.C,  ' 


London,  England,  Branrhes 


-  -  6  Princes  St..  E.C. 

Hayasarket,  S.44'. 


'44’lth  310  Branches  In  Canada  exiendina  from  Halifax  tn  Prlnee  Rapert.  the  Bank 
artfers  excellent  farllitles  for  the  transaction  of  every  description  of  Bankln*  business. 
'The  Bank  has  correspondents  In  all  the  t  Itles  of  Importance  throoshont  Canada,  the 
■Calted  Klnpdom,  the  Continent  of  Europe,  the  British  Colonies,  and  the  United  States. 

Collections  made  In  all  parts  ol  the  Dominion  and  returns  promptly  remitted  at 
JONpest  rates  of  exchanne. 

Winnipeg  —  According  to  the  clearing  IThe  number  of  failure.?  Is  very  small  as, 
Sioute  records  of  the  Canadian  Credit  Men  s  compared  with  previous  years  and  if  (he 
Miociation.  the  retail  trade  of  west-  west  has  a  fairly  reasonable  crop  in  19171 
pra  CuMda  Ui  In  sood  financial  condition,  j^his  state  of  affairs  should  (»)aUiue, 


THE 

MOLSONS 

BANK 

UlCORFOilATBO  IBSl, 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

p 

HEAD  OFFICE:  MONTREAL 


Branches  In  9S  of  the  leading  cities 
and  towns  In  Canada.  Agents  and 
correspondents  in  leading  cities  of 
the  United  States  and  in  Foreign 
Countries  throughout  the  tVorld. 

Edwu4  C-  Pratt  *  Geaeral  Kmnacer. 


port  of  1  oi’il  I 'aringilon  s  »  'iniminre 


a.-  3  funti®!  for  hriiiginc  t'i  ihi.i  counIr'^■ 


from  the  commencement  I^rge  t-liire  of  the  enmUKUi.'  tiu^iiies?  which 


is  no  'louh'  iti.T'  irom  the  commencement  l3''tte  bli  ire 
th,^  diseu'-i.fuins  w  ,th  relermee  fo  thi.?  mat-  "''I  be  oiua 
ter  have  ,siiff''.  erl  irom  the  .ih.'-.ent  e  of  clear  hahil'tation 


will  he  ohiain-ahle  afiei  the  war  for  the 


.\s  T  li.'iie  fhown.  there  wa. 


for  the  equipment  oi  .ail  minncr 


dubiety  ahout  the  attitude  nf  the  A'  soeiatedi  prises.  I 'nrs  '•  as  tii  eivc  a  inucli  w  dci  srnpe  | 
(  hamhers  of  (  ommercc.  hut  it  wa.s  remark-  opei'a'uns  of  the  ne"'  in.itii’.ition  than  I 

ed  ,at  the  time  that  th”  repon  of  T.ord  Far-  deman'inl  by  tlm  i  h.m’h.'rs  oi , 

ingdon."  t'cmr.iHtpo  appe.Tir'l  that  definite-  Commerce  themsehes  by  wliofc  leiolution. 


ingnon  .'  '  cmmutpo  appe.aiT'l  that  definite-  tommeicp  i .1 
ners  of  aim  wa.o  laigely  lacking  in  that  'bw  op'^vation 
documen*.  although  11  wa,'.  made  perfectly  the  wide' 

clear  that  to  'limit  I’le  charter  of  the  cor-  *be  report 
poration  10  fm-anring  exporting  firms'  Algernon  Fin 


the  op'^vatiom-  had  been  linnted  ’n  'tr.adc  j 
But  the  wide'.'  new-  w  a.i  maniie.-t!v  implied 
in  the  report,  atul  no  duoht  exprescfri  Fir  , 
Algernon  Firth's  view,  and  .ar  he  has  n.-'w  j 


I  would  he  to  Ignore  important  features  of  ’f''ned  th"  Foard  of  the  new  1  orpor.ation  | 
that  report,  in  a  letter  to  you  from  myself  dftibtless  exprer-'cs  hi.t  own  int'-n'ion  row' 


which  apretii'e  din  your  is.sue  of  CTth  Fep- 
temher.  nib,  t  ■  niphasircd  thi.s  new  As 
far  as  ihe  rc.quii  cments  of  the  '  hamhers  ot 


and  tha'  of  l-i.s  >  •ill<-aaues  .-Ml  unccj  tain 
points  w  ill  proi'ably  now  he  cleared  up.  hut  1 
it  i.s  disquieting  ’o  fiml  that  the  London 


Commerce  were  concerned,  namely,  their  hanker?  are  e',dpn»!v  divided  .among  tTiem- 
desire  for  more  extended  facilities  in  eon-  selves  and  not  uiii’ed  and  cordial  about  the 
nection  w  ith  foreign  conimei'cial  business.  scheme  Tf  it  is  the  lasc.  as  has  been 

the  report  seemed  to  adequa’ely  sketch  ^stated,  that  it  h.a.s  been  stivnilaied  h,\  ih'"'.-! 
means  fci  iimcting  these  w  an's.  Ftit  w  hat  sud  agreed  lo  that  the  new  < 'vi  poraMon 
wa-s  not  made  clear  fully  then,  and  appar-  ^hall  no;  rccci'e  dep.-isii.y  it.-,  usefufj'.cs-^ 
ently  w-e  are  now-,  as  far  a.s  the  conrrefe  '"‘'I'  cramped  fi'oiii  the  ;.'art  Tae 


ESTABLISHEII  1572. 

MIIK  01 HAMIITON 


Head  Office;  HAMILTON 


Tapital  Authorized  . fo.ftflO.OOO 

Capital  Paid  Up  .  .*1,000,000 

Surplus  .  3., 500, 000 


■  ■  ^THF  gtyoAc ,  a^M 

JIomeBank»Canaoa> 


Branches  and  Connec- 
(lens  Throughout 
C  anada 

Montreal  Offices; 


T.’ansrcrtation  Bu’Uding 
£t.  james  St. 


Hn,'REL»G4  Branch; 
Cor.Cuvil.i'ri-  Da’.-idsonSt.  . 

4’erdcs 

l-ilS  Webmztoa  Street 


ikeope  Ilf  the  Institniion, 


Inllcrtinni  made  to  xnv  point  In  Canada 
where  there  Is  a  h.-anrh  of  a  (.bartered  Bank. 


proposals  under  discussion  are  concerned,  ‘"apital  iisclf  of  such  .in  in.-tlHinon  lannot 
in  some  confusion,  was  how  far  it  was  pro-  adequate  for  the  business  dmgned.  nor 
posed  to  operate  oiarule  the  channels  of  'n  *he  cirnimst.ances  profitably  employ. -1. 

what  might  fairly  he  described  as  those  of  **'’*'’'  confined  to  trade,  and  s'lll  more  sol  - _ 

‘trade'  m  the  broad  and  general  sense  of  ’he  proposal  to  engage  in  such  furtber  _  h„.,  nrnr».  verdcs  I 

the  word.  'business  as  har  been  indi' ated  by  ;?ir  .-'1-  ■  Tdronto.  i-i  is  Webmroa  Street  a 

!k(’npe  Ilf  the  Institniion,  fnrlirmonr* w-'biilrl  I  ffhcrtloni  made  lo  any  point  In  Canada  ■ 

I  .uidgin^nt,  tnp  niiiiower  scope*  r>c  a^i  ■  here  ther^  !$  a  hraorb  of  a  (.bartered  Banka  | 

■'I  pointed  out  then  that  there  were  clear '  adequate  mra.'ure  of  a 'st.stiuice  fo  Bri't-h  | 

,  indications  'hat  a  wider  scope  of  operations  enterprise  and  Rrifish  ;nterc.sis  nf’er  I'ae  j 

'w-as  contemplated.  The  institution  was  to  he  "ai’.'  | - -  '  ■  ■  '  ~  ^^=5— t 

divided  into  three  derar’ments— -'financial.'  A  (i.  ,M.  Ihek-on  iFub-Governor  of ,  Hope  Simpson.  Mr  Harold  E  Snaege,  and 

'industrial.'  and  'commercial  '  A  great  deal  the  National  B.ank  of  Egypt.  Alcx.andi  la)  has  .Mr.  H  H.  Summers. 

w-a.s  left  to  the  im.agination  as  to  what  the  hern  appointed  manager  of  the  Rritish  Trade  |  - - -  - — 

scope  of  these  departments  wa.s  to  he.  but  t'orporation.  i  Ore  receip's  at  Trail  Smelter  for  the  lost 

the  assi-stanre  of  Friiish  intere.sts'  wasspe-  Following  are  the  directors:  Lord  Far- 1  ten  days  of  May  were  reported  h;  the  Con- 

cified.  and  an  instance  given  of  a  contract  |  ingdon.  Mr.  Arthur  Balfour,  Mr.  F  Dudley  solidated  Mining  and  Smelting  Company 

for  works  to  hr  executed  for  a  foreign  gov- 1  Docker,  C.B. ;  Sir  .Algernon  F.  Firth.  Bart.;  as  5.699  tons,  of  which  1.055  tons  were 
j  ernment.  There  was  also  to  he  a  'Bureau,  5Ir.  H.  N.  GoscUen,  the  Right  Hon.  F.  from  mines  other  than  those  of  the  com-, 
j  d'Etudes.’  and  so  on.  This  side  of  the  quee-iHuth  Jackson,  Mr.  J  H.  B.  N'oblc,  Mr.  R.  pany.  Total  receipts  since  October  1  last 
1  tino  was  emphasized  at  the  time  by  Sir  Al-1  G-fv^erry.  Sir  HaUewqH  Bosere,  Sir  James  aggregate  273,848  tons. 
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NOVA  SCOTIA  STEEL  DEOARES 
TWENTY  P.C.  STOCK  BONOS  AND 
RESUMES  DIVIDEND  ON  THE  COMMON 


HINTS  TO  INVESTORS 


Th^  Editor  wni  be  pieasrd  to  answer,  either  tirely  to  yourself,  to  be  determined  bv  vour 
through  this  column,  or  hy  letter  when  th« 

circum.et.mi  €s  require  It.  anv  enqulrv  re-  ,  incliuation.  and  capacity  to  look  aftCi 
latinr  to  inv«.stments.  It  should  be  under-  '  the  industrial  investment  in  case  of  national 
stood.  howr\er.  that  The  E'inanciai  Times  depression  for  some  vears  after  the  war  iS 
win  not  make  predictions  regarding  the 
immediate  tiiarket  course  of  any  security-  “utu. 


WE  OFFER 


Directors  Also  Authorize  New  S.'i.ooo.ono  Stock  Issup  at  F^ai- — Colonel 

Thomas  Cantley  Elected  Chairman  of  the  Board  of  Directors,  and  Mr.  I  w  ui  recei'vV*proni*pt"*aVtcntio"n.**  Yankee.  Montreal — This  company  was  in- 

F.  H.  Crockard,  of  Tennessee  Iron,  is  Chosen  President  of  the  Com-  I  _ _ _  I  corporated  August  ii,  i;>i3  taking  over  a 

y-.  L  i  -t.  e-  _  '  Company  of  the  same  name  Incorporated  in 

pany—Cash  Distribution  on  the  Common  .stock  is  2':  p.c.  lor  the  ;  Screw  and  Mit  To.  '  The  capital  consists  of  $23.70(1  pre- 

Half  Year  Placing  That  Issue  on  a  '>  p.c.  Per  Annum  Basis.  I  nt  common  stock,  and 

_  ■  Enquirer.  Quebec.  As  to  the  position  of  assets  a*  the  beginning  of  the  current  yeai 

=  ~  I  ’oe  John  .Mui  row  Screv.  Nut  homrany.  amounted  to  $h$.51S.  The  eros.=  profits 

The  great  wc^k  that  has  l^n  jec^-  tZ  JL^^off^Ir’or  TlV 


T'l  FC''"!'.  •  af.n'  .11.  '.iiriui’Mcs  tnun;  be 

companied  hy  the  full  name  and  addreas  of 
the  inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rule* 
will  receive  prompt  attention. 


.\iifoirraphir  Reeister  fo. 


Dominion  Iron  and  Steel  Co. 
5%  Consolidated  Bonds 

Due  1st  September,  1939 


iTohn  Morrow  Screw  and  Nut  To, 


Price  to  Yield 


plished  by  the  Nova  Scotia  S’eel  and  <-oal  Pt.  per  annum  basis  for  the  presenh  The  ;  ,he  concern  There  is  a  legend  that  their, 
Companv  during  the  past  tew  years,  and;  other  rcepcet=.  annual  statements  are  printed  to  a  Imiitod 

.  .  _ _  _ -  depend  »o  some  ronsiderable  extent  i,p,  bnnriod  .ivniin,-!  m  thr  ci,..,oh„idprs 


that  IS  being  ace omphshed  at  the  prt^eiv  !  j  nre^  denfs  views  once  he  has  .  .  j  ,  j .  .  u.-u.  amor 

,  ,  ,  j  V-  thr  I  .  .  ,  ^  news  once  ne  i.a>  ,  at  the  annual  session  and  gathered  up  again  me  these  ? 

time,  has  resulted  in  a  decision  b.-  the  I  tamtlianzed  himself  with  the  company  s  before 

directors  to  allow  the  shareholders  to  parti- j  affairs.  [  .|,,,  ^^ti 

cipate  in  the  progress  and  prosperity  shown.  I  E'atcs  of  payireni  on  the  new  stock  is- :  t  reard 

The  directors  decided  to  authorize  the  re- i ^n^ff’dption  not  later  ■  compa 
sumption  of  dividends  on  ’ne  common  stock ; p.c^  ^eptembc:  1.5th.  25  dently 

at  the  rate  of  5  p.c.  per  annum,  ihe  first  dis- ,  and  2  ,  p.r.  November  h.a£  gr 


I  .m  M.  ee  iiau  cxerpi  ironi  me  oinciais  oi  n  nm  .^tq.ngs.  out  of  which  were  paid  a  14 
the  eoncerri  There  is  a  legend  that  theii  j  ji ,  di'idend  on  the  preferred  amounting  to 
annual  statements  are  printed  to  a  Imiitod  .;,;,i7S:  and  a  G"  p.c.  dividend  on  the  rom- 
numbci.  handed  around  to  the  shaieholder.s  „;on:  amouiiiing  to  $fi.7(i5,  After  deduct- 


DofViiTJioZff.SKCUEZTlBS 

CORPORATIOMXi^^rTBD 

CANADA  LIFE  BLDG.,  MONTREAL 


etTABuaHio  1901 


LONDON,  ENO. 


,u  me  Hiiiiuai  so.-s-ioii  aim  gaiiieron  up  agaui  me  these  amounts  tnge’hcr  with  depreria- 
l  efore  the  end  of  the  meeting  in  order  that  „on  charges  and  pavmcnrs  on  patents  there 
the  strictest  priiacv  may  be  maintained  in  na.=  can  ted  'orwnr.i  a  stirph.s  in’o  the  new 


gard  to  the  operations  and  profits  of  the  icar  of  $2  le.i  | 
mpan:  How, -.cr.  the  eompany  is  evi-  item  showing  uis 


tribution  of  312  P-<’-  fot'  'ho  half  year  end¬ 
ing  June  3"  to  be  pa.'abU  .luly  14  to 
shareholders  of  record  on  iho  lormei  date. 
The  usual  quarterly  ili'-.'lcnd  of  3  p.r.  was 
also  dedared  payable  on  the  .mme  date. 
Diiddends  on  the  foiuim'ii  stock  v.ert;  .'.e- 
ferred  for  the  third  quarter  of  Vti4,  sim¬ 
ilar  action  being  taken  in  regard  the 


p.c.  October  loth,  and  2'i  p.e. 
15th. 


l.otn.  35  dently  doing  w,'ll.  Since  ir>i4  the  plan*  o'Ji.jic.  W  t?.  S,  houii  Vs  • 

November  I  has  grown  by  li",  p,.,,  and  the  fartory  has  lompans  and  .V  H  IMerec  ' 

been  tunning  twenty -tliiee  ho’trs  a  day  n„  o,  Vetci  street' 

since  Noiember.  Ihll  The  paid-up  rapt-  0;hei  directors  are  H  B  iSt 
with  fhcl''*’  ‘'ompany  is  with  bonds  r.age  Toronto  Our  cones 

out.?tanding.  in  Htn.  nf  $,^go,,i,.n,  hut  this  nroiis  of  purchas’ng  ■‘on  sha 

the  Nnva '■«'<'Eiccd  to  $500.oo,i.  tiross  mc-cI,.  a-  115.  and  thc'rc  u  n 

lAmi'ed  ' 'ho  record  of  larumgs  as 
.  I'factt(  aiiv  nothing  owing  to  the  trade,  nuainiami  rt  ibr  ^tnoi  t-  ^  k- 


Offlclnl  .'>*ffl|pmenf. 

.Vn  official  st-ate.-iient  dcahns  with  the 
fact.:  is  given  herewith. 

■'.At  a  dirertri's'  r, letting  of  the  Nnva 
Beotia  P!»e;  and  t'nal  nmpanv.  Ijimited. 
held  in  Montreal.  Mr.  Frank  H.  'To,  kard 
was  elected  president  to  .suco-ed  'olonel 


c  $5.1'“.  VV  $■-.  B,  hotip  i.s  president  of  the 

'onipany  and  .\  t;.  Fieri  c.  nir.uuger.  with  ..  ,  ,,  ,  .  ,  ,  ■  -..v 

offii'cs  on  Bt  Fetci  street  m  ilontreal  Nohth-.American  IT  ur. —  It  is  understood  I  and  other  I.  anadian  packinc  concerns,  wnth 
Oihfi  direeiors  are  H  U  a-m  t-  u  ^Eat  the  North  American  Pulp  Conip.anv  iT-ppci  to  supplies  for  ihis  year's  pack. 

Oa-e  Toronto  0„r  Z  'Portly  have  some  news  oi'  intcro  t  to  The  Kinancial  Time.s  i.s  informed  by  an 

-  rousorr  rchasin^^^  its  shareholders.  The  sulphite  mill  is  opera--  ortic.al  ..f  the  company,  that  the  B.  C. 

V.  wU  T-  ^  Phasing  .01  .Shares  of  common  ,,,  ,40  4,-,,  ,ous 'p,  r  day.  and  the  |  Ki.shmg  ami  Packing  (  ompany  has  ample 

iho  vp-n  1  '  Tncrp  1.  no  douM  thFit  if  ;:rouiid  wood  pulp  ttiiII?  aro  luriiini;  mn  ".-"ilt '  :-uppliob'  (('v  all  roipjirem^ni  The  Com- 


h  op  hand  and  in  thobarin 


Mainly  About  Securities 


and  there  i.  no  doubt  that  if 


preferred  at  the  same  time.  In  December.  |  Thom.as  ('antky,  who  beeomes  chairman  of 
1915.  how  ever,  all  the  arrears  on  -be  pre- 1  "he  TToard  of  riiret  tors. 


ferred  were  paid  up  amnuntuig  to  t"  p.c. 


r  Frank  h’  ,  >0.  kard '"ain'alm  d  Hie  t 
It  to  succ.  tt'  '  olonel  '''  ^ank.  which  has  hern  the  Financial  Times 

.  becomes  chairman  1 ' for  the  past  twenty-eight  .,ise,  owing  to  t 
.years  The  ontpir  for  I'H.a  wa,  eo  pc  i-  ,  more  or  le.- 
.  5'‘'i'''r  'han  for  r‘14  Net  earnings  ha'c  t^nt  .o,iri 


he  record  of  earnings  as  aboi , 


nain'a.ned  the  .-eioek  i,  a  bargain,  but  The  tine  shape.  .Arr.ingenients  tor  the  wtiiicrTi  year  in  adv.imc,  .ind  the  can.s  are  all 
mes  i.a  not  in  .a  position  10  .ad-  'iipply  of  ro.d  have  iiren  I'omplcted.  .iiid  ih, Tprcp.ired  lor  the  pack.  This  is  the  year  of 

to  the  fart  -hat  the  cimpanv  water  supply  at  Chiiontiini  is  st.itcl  now  10  |  the  big  iiack.  but  it  is  .-till  too  early  to  make 

le.'S  close  r orporation.  •h.--  e.\-  he  adcmiate.  Some  new  ilevehipmentr  i|uiti  preilict.on.. ;  as  might  be  supposed,  no 

pp  ,’f  its  operations  being  an  lacerah'.e  to  the  aflair.-  of  tiio  coniii  iiiy  |  diih,  uliy  in  di^iiosing  of  the  p,aek  will  be 

intity  to  us.  "  ill  he  .aiinounri'd  'liortly  It  i.-  under;  too,!  e.xiu  ricn,  e,l,  tlie  dcm.ind  bring  .-ueh  as  it  is 

tliai  the  announerinent  will  hi\i  to  tlo  wiib  known  10  be. 

k  VrrmonI  Knqiiin  the  securing  of  adecpiate  fund,  to  succc.-i  luiiy  1  - _ 

'  ■'  carry  on  the  oppr.ition  of  ilir  , ompany,  .ind|  Ot  L'  Til-Bi  rtKiiiK.  —  .\t  a  meeting  of 

ader.  Gloiei.  Vt  There  are  a  al.so  .vith  the  iiettrr  opcr.ituig  ot  ih<  com- 1  director  ■  ■  1  tiie  Diilut  h-t  uperior  Traction 

rac-ire  offe.rm.gs  ir  our  adver-  pan.v’s  prr...pnt  units.  li  ompii  held  in  Toronto,  the  regular 


an  be  tons  a  day.  Thing-  are  b,  im:  whipped  itiio  pany's  requirements  of  tinpla'e  are  purchased 


since  which  time  the  di'i'h  :id  on  ihat  is- '  tion  m  tije  No\r,  Brotia' 
sue  has  been  paid  i  cgiilare.  ,(  lud'e-u.'-  has  been  vice-pre.  idcn’  of  the  j 

The  directors  also  decided  to  autiatize  Teii.’'e.-.ste  coal.  Iron  and  Railroad  '‘nin- ' 
a  new  issue  of  common  s'c.ik  a-  pat.  p.nd  pii'p  in  actiif  eliaige  of  constru'Mion  and 
to  distribute  a  stock  bonus,  in  wb.'.e.h  op,!:,t  .u,  -viih  hr  adquar'ci .-  at  Firming- j, 
holders,  of  the  old  .uork  and  me  new  is-  .•.'ah.mi.a 

sue  as  well  will  pai'tuipat'.  "The  No,a  .-i>o*ia  Bteel  and  ('la!  ''om-i 

Another  iniportant  announcement  made  ptmy.  Limit'd,  is  not  only  cri"  of  the  o’dps:  ' 
was  to  the  rffcit  that  1  ol.  Tliomas  '"ant-  iron  ?"d  sted  innce-ns  in.  '  anad.a.  ' 'r  ic  : 
ley  had  retired  fron;  th-  presidency  m  a,'-  the  r-udfut  of  non  ore  'er-n  rees  1-  kno.-nj- 
sume  the  offiee  of  chairman  of  tne  iioard  1  as  posse.--sin.~  r'Os.sibly  ihe  largest  .!ng'e| 
of  directors,  and  that  Mr.  Frank  H  Inah  grade  iron  or,  f!e)io=t'  under  on-', 

Frockard  had  succeeded  bim  a.s  pre.=!dcni  ,i>'  nersbip  ?o  far  kn^wn  and  dis'-oi  r-ed  i 
of  the  company.  auyvbere  in  'be  world  Tbe  engageniem  of] 


Frockard  until  arreptinr  this  i>o?i- 


.  .  .  ut  mill  u  101  1  i.a  a;  ..  1  ,  ,  more  or  Ic.-s  rinse  rnrporation.  -h-f  e.\-  he  adequate.  Some  new 

Sic.^'C.  han  i(ii  1  14  .  ei  earnings  ha'f  irri-  and  sropp  i-f  it?  operations  being  .qn  faconih'e  to  the  aflair.- 

bc,  11  p,i:  into  the  r'an-  for  extensions  there-  unknown  quantity  to  us.  will  be  .aiinounred  -liortic 


•Tieiventin;,  10  a  <  on^iderahlp  extent  the 
■u'l'i  III  -he  iiopds.  The  company  is  a 
'.-1  f.  babie  corn  eni 

rhe  peoiile  lo'  n.i  t  ied  w  nJi  the  eoinpan; 
■i;'  biyh  si'ind.ng.  and  of  sound  bti.'ines.- 


tlie  cnmii  iiiy  I  ililViculiy  in  di^tiocing  of  the  pack  will  be 
I..  under;  tiioii  exiiericnceil,  tlie  ilcm.iiul  bring  .-ueh  as  it  is 


\  Vermonl  Knqiiiri. 


The  direetors  als"  decided  to  set  at  resi 


TfD 


f  o’M'.t •  Tcfi  w  itJi  the  ci'inpan:  ^  '' ere-aii  Keener.  Glr»>ei.  Vt  There  are  a  'vith  the  iiettrr  onrr.itin^  rt  ih»  rom 

i.tMd.ng.  and  of  sound  bn-ines.-  ‘Cw  ''•fry  attractive  offe.rm.gs  ir  our  adver-  pany'.":  firr.-ent  units. 

.\  •  oultci.  of  inger:-'->l!,  is  U.-;ng  pages  t.h:.-  week,  the  t«o  niibllr  u-il-  - 

'■  •  lu-c,  r.vi  inrLi'''=  F  H  it.’'  issues  bring  cuito  appropriate  for  the  Pa,  iFlc  Ft  RT  .-Yt  tho  annu.il  mreiine  o 
1  i’  ■.ktoncman.  ir.’c.-tment  of  the  ?'.in  ion  have  .aiadahle  Paiihc-Burt  Fonipany  at  Toronto,  tic 

■  I’lsTirt  ti-e  .  pr  I'ond.-  ■  c’-y  The  debenture;-  you  mention  are  ".-.omid  PfC''''l'''" •  'E  klome.  brietly  rexicwei 

and  a  desirable  lu'crtmput  foi  r.tid  sane,  "  qc  you  sngie.s*.  t.ui  v  e  do  not  ".''"'t'"'  report  as  already  pubb,  iici.  I’lv 

an  a’ii:ripaie  any  p:nnoui><  ed  ’ inerease  m  ibc  was  attendeil  by  cnly  a  -nial 

macket  price  of  these  debemure.s  for  some 

.an  and  .Maftamirt'  Rnnds.  !  P’f'S'd— .  11  is  s  good  poiiey  to  mix  _ _ 

yeui  imestmpnt  noid'tirs  .. 

.  .  .  .  .  e-  .  t,liAVn\  t  OV--,  il  lO.lTVO  Ml\l\.  '..Mi'll' 


•  ■  'o-ci  "ors  inci.i'''^  k  H 
a,  on  p  L  ■.Sconeman. 
o  ''  ,'i'i  ■  I’lsTiei  the  pr  bond.'  ■  C’"; 

-Cl  m  en  and  a  desirable  lu'crtmput  fo 


Hji-  1  n.nn  Mud  .Maftamirtt  Rnnds. 


all  rumors  that  ha.e  rncnily  becu  fhi.m-  th.'  operations  of  'hi? 
ing  about  in  regard  to  Beo-ia  estaVdishing  nvire  '-onin'en.-iira  <■ 
a  plant  in  the  I'nlted  Btates.  The  annoiime  limitless  .-’ipp'y  «■>'  la¬ 
ment  was  made,  in  reiteiaiion  of  a  previoc.-  i  FI  dpiiig  the 


statement,  that  the  roinpany  would  cor-;nc 
its  activities  'o  I'anadiaa  and  Nowfouii'l- 
land  territory. 

>PT<  Issue  of  Stork, 

Shareholders  of  record  June  GOUi  will' 
also  he  offered  new  rommou 

stock  at  par.  V.  hen  payuifn-s  on  Hie  n-w 
issue  are  (omplfted  u;  Noieniiivr  ue.xT,  1 
stork  hon’is  of  3"  pe  will  be  distributed 
to  shat  f  holder.-  on  the  books  on  No-,  ember. 
20.  This  will  raise  the  i.-surd  common  stock 
from  .57. yo"."'"!  to  the  full  au'Jionzrd  $15,- 
noo.ono.  The  n"W  i-.-in  <if  'too. O"''  will 
bring  the  capital  'o  .Hg'.'.rio.ooo,  and  the  20, 
p.c.  stock  bon'i'"  'x:L  a- 'oun'  for  the  re-, 
maining  .j.'.'iOo  umo 

Biipplemen'ing  the  anununeement  of  -h,  ■ 
new  s'ev  k  is-uf'  ?.t  par  b  war  offn  laiF.  ' 
stated  that  the  issue  had  been  underwrit¬ 
ten  by  a  sy  ndicate  headi  d  hy  Hayden. 
Btone  &•  Co  .  o'  .Nev  York  and  Rostnn.  .-n  , 
!he  rompanv  is  assttred  of  the  proceeds  'f 
the  issue,  wbetlier  *hc'  shareholdei  s  sub¬ 
scribe  m  large  part  or  no’  The  new  mom; 


‘During  tliP  yea:.-  1 
tieaily  the  entire  plant 


'on- pun'  'e. 

i'h  I'S  or, 

lonten.il. 

otiipire. 

■15  anrl  101 
if  'he  I  o-'iii, 


tieaily  tjre  entire  plant  oi  'he  i,»iiji,jny  wan 
given  tip  to  munitior.  werk  and  earr.;n.:..- 
w'c  I'p  pu-  back  :u  o  the  property  to 
erea  e  the  outic'.’  whenever  po.-.ioie. 
•o  undertake  work  f";-  'lie  Finpire  in  tlie 


forsing  and  tv.adiinin;  o'  -h, w  nien 
iiad  not  hereteifon  b-rn  rtore.  Th-  noc, 
eitatf-d  large  mve-'nier''  tn  arldp  I  nu.r.' 
and  tirn  mar b : r er;  .  By  reason  .■•  u.’-rc  ' 
nar.eiai  requiremen’.'-  the  .-harehoioc.-:  .Id 
not  vecrive  any  dividend  .■iltiioue'i  r,irn- 
ings  for  the  la--'  two  years  were  n'..'>  •  :at. 

isfe.etrfj  y.  The  Company  rontmue  .  m  ‘i<e.  p 

,a  \iiy  large  amount  of  nioncv  •nd  rp  u 
tr.e  eiiapp  of  iiiv  eiito:  le;  part  l'■ui•^rp  iai  gi 
on  .V'l  o'lp'  of  I’s  lela'ton  tin  I'.istetn 
I'ar  Foirpany.  b;  lailvav-  ca'-  m.t'vufni  i;.r- 
mg  -tib;-.irliai'''  w  hn'b  prartu.Fl'  had  '•  hr 
.-uppiird  w’th  raw  iivitrii,il  |..v  tht  .-''rri 
( 'ompany 

Necei-sif .V  f>ir  Mrirkint  (  tirilttl. 

"Tbe  divertors  have  drtcrmineo,  ir  oiiloi 


evpanoinc!  rlnquiiei.  Ontarii  .  v\  e  take  it  thai  you 
to  a  .-c  (  are  n.o‘  asking  our  ad\  u  e  a-  to  the  rei.jti>e 
rvrimin de^-.c-e  of  ..landing  of  'be.-c  t"o  serui  ine.-. 

a.-,  of  (our.'i'.  lucre  can  i'c  no  i  or.ipari. ni.. 
Till  ..o'  c  riiiitent  iHinri  praettcaily  repri,'s.eut.= 
jop-  prae-  'he  bank,  a.-  n  always  will  ha-.c  a 

ojiany  w  at  i  o'Ufow  mg  value  and  an  invi.'.edia  i 

I  earn  ”  iuty  "  r  rcaL;  tlitnK  that  inC 

,,  ...  itii".-'  I  onsidr  ration  m  this  little  problem  i.s 

po.- .imc.  j.''''*'  Fnaneial  position  and  tha*  o'  your 

rr  in  I '  ea.-.'ui  fei  p  irrhat  ing  'he  wai  bond  in  tk  .' 

,  w  hi.-n  ,  ' '  1  oil  t  The  second  consider.glion  is 
pc,., U'labi'  of  'hi  -eeuri'v  offered  m  o'; 
'"tI  pi.  r.‘  ‘ I'lr  .  o,.r  wa.r  bond  You  ,  an  kest 

•  11 --ec  '  d-ndc  the  tir^i  ,  onfi'T  raunn  foi  .'Oiirscif 
oloc.':  il  '  'egcid  to  »hr  .ocond.  wv  m.qv  .^qy  tha'  we 

te'i  earn-  r  ivery  confideni  c  in  the  future  of  the 

.M:’'taj.,i,ni  Pulp  and  Fipei  propertv  We 
10  ‘lie.  p' hi’  ‘V-  ‘hat  the  bond-  .ire  wi'll  aj-.d 

,  ,,  .  'tha-  -U'  t'lO  peitivr  p-ori,  r;  ih.  conip'r:. 

.II-I'  iav:<  'h'  'OU-  '  of  ,i  few  '  |■.^l.-.  -.vii;  .f.  t'.e 

II  r.istft ’1  ' ttO'  U  a  varatio:'  not  ■"  hi  d' - 
.v'viifai  fi.r-  '-I' srrl  We  woulr',  1 'a  ■. 'f'  this  .'■r.rnn'  r.r 
iiad  1-  hr  b'l.-ire  "n.gn''  tnve st .v.ei,’  ,n  the  proper 
thi  .-''rri  .'-<n.si  of  ihaf  word 

H.t.  tr.g  g’ivrii  you  a  favorable  opiuior.  en 
j|.,l  i'h<  'Iar',T;a:iii  pio(ie:ry.  we  think  tlic  ad- 1 

'vi.sahilit-  of  -iir  ex' hange  sho-ild  be  ieft  rn- 


M  AI’I  I  I  K  A I  YIIM.I.M,  10. 

The  Fuiaueial  Tunes 


'■  ish  to  r.  ngratiilatr  you  on  the  cnrlosed  k'qi',', 
lipping  t,  Map’e  '--r  I’llling  Fompany. 

.id  as  a  bolder  of  ten  share-  of  the  stock 
rliieii  I  pnr,  i-s.-cd  at  1117 
> 'I-  .rj'oi  's  issued,  or  eivi  u!al.'’d  hy  the  Al 
<  ni  of  ihe  Map'e  Leaf  .Milling  I  'ornpany.  heari 


pany  s  prr.-ent  units.  ompu  held  in  loronto.  the  regular 

- -  !  iiarierly  iii- I'ici’il  of  1  per  cent  on  the 

Pai  iFlc  Ft  RT  .'Yt  the  annual  meeiine  ot  pri  fi  rn  ,1 -|oi  k  w  di  claicil.  In  an  intervievv 
the  Faiitic-Burt  Fomi'any  at  Toronto,  the 'with  the  ihairni.in  "f  the  board  of  direetors, 
Prc.ident.  Mr.  S  .1.  kloo'e.  brietly  revicwiil  11  was  stated  that  part  of  the  company's 
the  uniiual  report  as  already  i‘'ub1i,  Itci.  The.  nrpliis  earir.nu.-  win:  biitig  utilized  for 

meeting  was  attended  In  c.iily  a  -nial!  ]  con-i  ruct  ton  purporc; .  T'n  re  i.- an  agitation 

group  of  shareholders  and  the  old  bo.ird  w.i.  iii  the  twin  Superior  ciiii  tor  the  reduction 
re-eleried.  ;  of  the  car  fare  from  Morgan  Park,  which  ia 

— -  1  now  w  it  Inn  the  city  limit.-,  into  the  city  itself. 

FiRa.srx  (  onmu  ipatki'  Mimno.  Smi  i.t-  N,  i;,)i iat ton-  are  al  l!  tinder  way  for  an 

IN'i  (S  l'iiw.  LU  F(>  in  May  priiducnl  1  ■■|'.'.■3.‘T  1  xti  n;  ioii  of  the  lute  from  'lorgan  Park  out 

pounds  of  copper  at  tin  .-Xiiyox  tmne,  .  mile-  to  New  Duluth,  a  .-uburh,  whichV 
compared  with  :>,77.‘>,l.ld  pound-  during  cut  account  of  the  tire.-cu'c  of  the  United 
.April  of  'vhich  3..(kJ)i.7tt.i  pound  were  from  ;.|:ilr.'  Sti'cl  plant  and  other  manuf.actures 
.‘\n;.o\  aiiii  74'. ’•4''  front  (,ratid  l  or'cs  ami  , at  Moreau  Park,  would  thus  berome  more 
3.f'd!  .'h'S  pouitd.'- in  M .ircli  of  w  bu '■  ’.  'L1.7'o  .etibd  Piulutb  and  '.Tipe  rior  have  fhujtsed 

were  from  .-Any  ox  and  I  .P'li.iil  '  li'qn  tiraml  .  t  lirough  .1  iieriod  of  pro.  (f  nty  .  Up  to  the 

Forks.  ‘priti'nt  the  I'n  Id  crop  in  the  adiacent  States 

— -  _  h,m  i.xii'llcni  ciiiiditioti,  which  promise 

•Ai  tn  a  F.vfi  osi\ k.'  Thi  t.itement  I  ai  II  fur  the  tlinving  t r  iniportiition  and 
heard  from  otheial  quarter-,  th.q  the  rca.  on  '  immulai  luring  c,  litre;,  at  the  bead  of  Lake 


a  reader  of  Th-  Financial  Times  pound  were  from 


.An;.o\  aiiii  74'. 14''  front  (iratid  l  or'cs  .'iml 
3.f''i!  .'h'l' pouitd.'- in  M.ircliof  wlui  i.  ’.  -1  1.7'o 
were  from  .Any  ox  and  I.U'i'.iil'  li'qn  (irand 


.(,(i>s  issueci,  or  eiviuial.'d  hy  ihr  AlTNA  F.vn  osi\ K.'  Tin  t.itement  1  ai  II  fur  the 
It  of  ihe  Map'e  Leaf  .Milling  I'orr'pany.  heard  from  otheial  quarter-,  th.q  the  n  a.  un  ;  inanulai  lunn 
’on'rral.  I  wav  on  the  point  of  r-elbnc  f'-r  the  I'lO-mg  iluwn  of  the  Fanaoian  plant  taiperiur. 

•O' k  ;ii  102  I  was  leliahiy  informed,  of  'I'e  Actn;!  Kxplo-jve.  (  "uinp  itty  .n 
•'te.-  .-e]iin..  a.ent  in  .'lontreal  had  DrnniP'oi’d ville.  wa.  thtt  t'le  plani  w.i  MiCItwf:  V 
'i  •ill'  th-'  I'onic.sii,  If,afle  of  ihe  Mnnle  .;ti 'I  .(1  a  lu.-;.  '.r'n-.  ,-ubte.  t  h;".  pee'i  ,  m.'ide  by  one 


:■  ''tr.-  .-e]iin..  a.ent  in  .'lontreal  had  DrnniP'oi’d ville.  wa.  tbtt  t'le  plani  w.i  Mipitwf:  Wiiiiy'is  The  stalemenA  i§ 

■g'rd  'ill'  th  ■  I'onic.siii  trade  of  the  xiapie  ;t' 'I  .(1  a  In.-;  .-ulqe' t  h  ".  nei  'i  ,  in.ide  by  one  who  p.  tn  cln.-e  touch  with  the 

■  '■r.'  '111!. r.g  •oinpan-  wa-  very  peer  an'I  "i''E  t  'iisru. '-ton  before,  and  1  he  t  qeim  nt  c  ;'herwiii  Willioii,  <  umptny  o|  (  atiada  that 

’':h<  then  export  htusnes--  was  not  muc'n  o’"'’!''''""  1  he  quol  at  ton,  named  fur  |  when  it  wind-  up  it.-  I'sc.il  yeap  in  August 

•  eiir,  fin  rmnytr  •  h ; -  1  .1  b.l.-inr;.;  aci'eptril  fol  t‘',e  (  '.iiiadi.nt  pl:i'  I  '  It'*.' I .  llte  rcnili.s  will  ret’, eel  the  best  in  the 

i-r.it  I  n-'ii-nti-  iv-  .'-ni  '  f  M ''  there  w '  :>  lo,--.,  it  th.it  e.n  rejn  .it  urdi  r  j'-i  lory  of  the  com  ern  Demand  for  paints 

"  ''■''''”'5'  were  looked  fur  or  woiiM  be  aci  epi.-d  .q  :lie|lia,,  hui  n  quite  active,  and  although  the 

'''  the  riiiiric  n  ym;;  ,,],j  Ifllenc--.;  will  al.-u  '-111111  pri  ,  ail  at  dalair  -iluation  is  m.iktie,',  it  elt  felt  in  praeti- 

'•V  tip-T.-,-|a'e  i-aper,  I  drenirrl  to  ri  nm  some  ef  tie  Fompany',-  \tn,ri.,iu  pi. ml-  ji.illy  every  iitdustiy,  tin  Sherw  in- Williams 

Pre-ent  eneratiuu.  an  about  .''"i  u|  e.ipiu  iiy  i('unipan;.  have  nut  tiei  n  liaini'ereii  in  their 

vk.a;!  riant  The  Finar.eiai  Tunis  every  op  cunmercd'l  bu.ine-s,  and  (Ul',  up  war  iqier, quin-  to  Hity  great  extent.  .A  traveller 


The  new  mom;  m  provide  ample  working  ■'aintai. 


it  is  stated,  is  leqtiirer]  to  nrovid'  add  -  . . . 

tional  working  eanital  The  roinpany  hr.-  hein^ 
been  stearlilv  enlarging  its  activttu.-.  add-  p'orai 
ing  to  plant  and  equipment.  an'I  tindr.tax-  a'  t>ar 
ing  a  volume  of  biisirie.-s  -o  siikC'tan'ialiv  Maydc 
increased  as  'o  demand  larger  working  vr-  Burton 


III. line  of  common  s'o,-k  at  par.  the  t  ight 
£  giver,  to  all  shafchc'idi-r-  to  :-,,h.-i  rihe 
aia.  Tb'.s  i-sur  has  bn  rt  t.ufli  t "  rPten 
lar  bv  a  -.'tiduatr  lietidvq  t"  ■'dr:--rf 
dr--.,  .''•one  and  < 'o ,  <vf  .’'■ew  York  and 


.-rn'.eq  PI  (  filonr!  >  ant  If  '"  rciir.ng  from  ilu 
.'.'t|\i  u.anagi  iii.'ni  on  Lp.  "i-.cein"  to  yp 
I  "p'  "Ilf  b...  In  ;  oil'll  a.  eiiaiiman  of  t),f 
'o.aid  o;  '"i.ri  I In  hi?  now  i.ff;.  i  hr 
wi'i  be  .'.ule  to  five  III  the  co'itnaiiy  a  gor 


•’■tv'.,  tn  f'U'iire 

Yo-’tr  tr-|iy. 

mat’li;  ldaf  BiiArvr.H'.9LDi:K 

I  Mo-ntrcal,  .litre  IJ.  i.s’.t 

(IMrUlf-M  OF  SIPII 

Lditn:  Findnci.i!  Ttir.is" 
bur  It  -  all  right  to  he  fonsorvai'vo 
but  iltcre  1.-  a  diffetcurr  m  beuo;  too  ,  lu.-e 


>'i  III'  ,'ind  too 


orders  Federal  rieeivcr.  Itave  been  in  j  iu 
charge  of  1  be  company,  .iiid  have  insiiliitcil  wi 
toir.r  rev  busine  ,  method.,  tiini  '.vill  .l.orily  |bi 
render  a  rtct.-’mrnl  nl  their  .'nlnuni;.i,r.it  mn  j  re 
One  ol  the  most  luipori.mi  .tep:;  takoti  waij.ni 
to  camel  contrail-  u|ion  w  linlt  lo  i  ,■  would  i,;h 
have  i'l  he  m.iiio.  The  m  lin  ordi  r  now  j  F: 
conri.-i  of  iho'e  I'oceiveil  from  I'le  '  minlliic 
States,  and  Fri  in  h  govern  uieiit  .  "Ihe  •  oni  ho 
lutny  I'a;  Ig,  ki  d  i.tpiial,  and  i  in  I  it  ly.it  ton  |  pr 


"imj.anv  in  me  over 


cl;uin"d  Irom  it. 


New  rresl'lent  FlrrtFfl. 


mg  tf-  oorton, 

■Lpop  I  opijile 

l.ltU'a'  thfl'e  " 
di'td''id  of  2b  p.i 
pres.id-  moil  r]tare.-  Thu 


Mr.  Frank  H  i  locknd.  the  new  presid-  -non  rltare,-  This  df 
ent,  IS  credited  with  the  su"  f-s-ful  leor-  n  rcir',b';r;-rmvnt  to  , 
ganization  of  the  Timmssec  '  oal.  Iron  <k  merr;  pm  b.-;  k  ivo  v  c 
Railroad  property,  now  an  important  stib-  mnn’;  during  th'  -pr. 
sidiary  of  Uni'ed  S’ater-  B'eei  Corporation  •■  .i..  i  -oeka’d  "i:; 
He  is  rateil  high  among  'ite  pvaetjeal  s-er.  -he  d'ttir..  p"'';-.tdei 
men  of  the  rontinent.  ami  his  appomtm'if  in  addfinn  'o  ,  f.nd  i 
as  working  pr<sidetT  should  add  mai'it.il-  devote  hi,'  'tme  to  d, 
Iv  to  the  Bcoua  Fonipan.'  s  strength.  He  i  rn'argrmeni  of  ’t;  -•• 
IS  to  assume  his  n'"  position  at  once.  Hapacitv.  .ird  pendme 
The  rash  dividend  declared  yesterday  is^no  more  deHni"  ai 
_  ■  I  niade 


tion  of  this  im  f.'a.se 
I  hr  d,isti  jbtprd  a  s' 
on  the  I)  r  nd.nr  '■ 
dr  id'nfi  "' i'l  t"  in  i 


!  rcir',b'ir;-r nt' nt  to  i-lia ri  im  oer:-  .''V  '.irt'- 
ng?  pet  b.'t'k  in'o  vaf.oqr  ,  nr  .'I  rill  tinn  ,T 
oiin's  during  th'  ;igs'  t'vn  ;  ear-  '•t  tvvr.r* 
•■\t..  c-oekardi  will  inT'i"'1t.ate]..  as.-i.me 
he  d'ttir,.  o'  p' oistder.'  of  tr.'-  lompr.ny  and 


otig  tdar-  'ni  Ti 
id  I'S'  proditrin: 
rri  on- n- end  a"  .nr.. 


aiittn.inc'  mrnt 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Quarterly  Dividend 

N'tytiee  is  h.erehv  ?1reii  that  a  DM- 
dend  of  1  wo  and  ONT.-HALF  PFR 
CENT,  for  the  rurrent  quarter,  being 
at  the  rate  of 

Ten  Per  f  ent.  Per  Annnm 
on  the  pafd-’up  I'apita!  -Stew-k  nf  the 
Corporation,  has  twen  dei-iared,  and 
that  the  same  will  he  payable 

Tnesiiay.  the  TFilrd  Pay  of  .July 
next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fif’eenth  da.v 
of  June 

By  order  of  the  Board. 

GEO  H.  SMITH. 

S'-Ktretarr. 

Toronto.  May  ''ith.  1917. 


'  "Ihe  eiltiire  cTtisp  ton  of  'bn  onmp.-inv  ? 

operations  win.  p  ir  a uth'".ntat ,i ot-  sta’'vd. 
Iho  I  opfinerl  to  .N'w  ficindland  am:  '  anaii.i 
,  '  'A'lth  Mr  (  roi  "card  a'  'hi''’  '\(.-'if;vo 

■  nffir-ei-  of  the  roinpany.  and  ("olrnoi  (  airl'- 
•n-opriating  as  chairman  nf  I'nc  boaid  'hi- 
'nm[.any  ;s  assurt'd  nf  unn- :a"y  .'’''nrig 
1  and  t'rngress'vp  ruanagem' n' . 

I  Tho  directors  pre-rn'  wr-i  <  ol  '  .int  •  ■ 
'rre.:;riing:  George  B  '‘amr'bo!!.  "'  Bb'''’'var 
iRn-rrs.  K.F..  Halifax.  W  H  '  lia,--'.  "'nif. 
i-.iiir-;  Frank  M'  Ross.  '.Jm  t"  ,  v  D 
I  Ross.  Toronto;  N  P-  M'Ki  l'P  N<-w  '.  o-'^ . 

I  .lame'.  ('  tlaoGroco' .  an'I  K  i!  '"hatnb'r-. 

,  .M  F  .  N'W  '4!a,=eow 
I  (  o).  rh'inies  innliev. 

*  T'v'  reqiip-'  inario  hv  '  njonr]  Thomas 
I  '"antley  that  he  he  r'-lieved  nf  tho  nnernij.. 
i  an.d,  e.x.iriing  duties  a.s  prosi'ler,'  and  fto'  - 
j  th(  a'tii'o  managemen.’  of  tho  Nnva  B.  <  t  a 
1  .-tteei  and  '  o.al  '  o..  draws  attent  nh  "  '  • 

!  remarkahle  expansion  Beotia  ha.-  rn.io'- id 
'sin'c  Colonel  '"antley  beeamo  rnnn'-o'ed 
.  with  it  over  thiftv  years  agn. 

I  N'nva  Beotia  Bt'cl  and  '"nal  has  hr'n  the 
:  pioneer  :n  fhe  steel  'rade  nf  the  Dniiini'in 
lin  most  every  important  develonmoni  fha' 

I  has  oteurred  in  it.  and  he  has  seen  it  grow 
'rotn  a  small  mmpany  with  a  'apitai 
.$159.0911.  and  eripiocing  about  2b9  men. 
till  to-day  lias  a  eapuai  of  over  .$29,9n9.. 
999.  and  IS  earrying  on  its  pay  roll  close 
to  7.999  employees. 

!  The  dtrertor.-  'if  the  company  only  a-- 


fr.'ii  '0'r.-;ib,i  of  ai)  I's  a'li'i.ie.-  and  ki.ii: 
In  tin  new  iiiap.'igf tif-n'  a  full  kt.nv  i,  dr.i 
of  iiie  nan;  bn  a.  i  oucut.P'ilts  tu.i;  c.it- 
ooib  .1,.  ifgards  ‘o  •};.  f-eatmeni  aiiplp' 
to  th'  I  ompany  ort  and  coal 

Foi  .i  c ,  I  a  tiiaii"  year.?  Fniorte:  '  unHc" 
ka:  11; '■  p*‘ 'I  'hi  i'ore’itost  iiositioi,  in  ■.•'< 
ttrel  f  ..'!  nf  i),r  ro-iniiv  and  U  ha.-  bee:" 
itr.'’er  hi,  anidani'  -and  dircrtion  ’.h.i'  ir.n;.: 

nf  the  prol  lem..  o'  r.he  indtisti-v  ha''  In  ,  i 
.w.'.'i.r':  oip,  wiitr!!  ha.,  i-ia'l'ui.i,  r-.-uiH' 
in  u?  ncing  p  ai'd  in  sm  h  a  .qiong  pn.-j- 
"inn  It;  i'anada 

In  I  I'l-w  nn  *;on.  h'  "  lii  pr'lld'  OV'. 
,-!)  -iirr'ing.s  .if  the  iin.ird  nf  ettt'i'or'  and 
rha  i"'  lin'd'  rs 

l.evien-  I  'indlfinns, 

in  an  in  en.e-.  ,vii)i  Th'  Financ-aJ 

Time-;.  I  nion'l  '  an'hy  t-ia’-'d  that  in  'i.- 
liig-  up  'll'  'rn'v  al  niariarf  rs’..p  'o  .  Ir 
F  H  <  ro,  kai'd.  he  was  iiy  no  i.  san-  s'vi  r- 
irg  '".'".nnef  T;nn  with  th*.  i  on.jv.'iiiy  Bt.t 
:•  ;.ejirs  of  agf.  after  32  y  eat  s  aitivf 
?(  rv  i  '  Witt,  ib.  eonipan; .  of  whn  It  H' 
yrars  wrie  snent  a.-  cenera!  manager  and 
two  years  a-  icesident.  he  nnsiderrd  it 
time  frr  the  burdfii  to  fall  on  yntinger 
. -hoiilder.-  In  lettma  ,,  fail  nn  those  of  .Mr 
. ''rock;; "d.  be  bciieifd  i.he  rompan;'  ha'i 

<  liosen  'll'  righ'  man  for  the  work 

Mr  '  lo'kard.  iidded  '  nl.  '"an'le'.  had 

b'cn  'll'  1  r.nsini''ive  nitnd  of  t.he  Teun'S- 


jtanv  lan 
ever.  I'.'i' 
t  hou  Id  r, 

'  ruin.-.m 
'lanc.r  in 


world,  at  I've  pre.ecni  day.  ran  affoni  tn  b  interr.t' 
'no  f  on.sf  rv  alive  Ol  to  lose  i';;  pop.iliii  itv 
and  ki  ll.'  and  om  is  often  vrn  apt  'o  lollow  th'  '  ‘ 

vt.nv  il  dn  f  i.hfi  To  keep  too  near  shore  or  'on  fur 

ou'  to  .-e.T  at  e  no!  good  and  wlien  a  eo  n  ) ’ 
jtanv  lan  -afely.  and  with  no  ii.-k,  wh.T.-  I'l’ip  'J- 
ever.  I'.i'  c,  p,  on  ITS  'orumon  -teirk,  it 
thou  Id  r,  least,  pay  .5  p.r  .and  avoid  all  ■  ■ 

'niiri.-.m  .".nd  fetaiji  j*;-  nopnlant' .  ‘|  lie 

'lanc'.i'  in  'hr  la'ie-  i.-  i.i."!  as  grr-jt  and 
mori  so  tl.an  of  paying  fair  '!;v;den'ii- 
v  h.cn  'hr  have  been  more  ih.an  fu’i.v  .Nreejc, 
earned. 

vv.  I'h  th'  ever  inerea.-ing  'rimpriitirin  of 
'it'  i"ii  '.;'i.  nt  day  in  things  ttre.at  a  well  as  'litre 
small.  It  IS  well  to  nave-  a  -tanrlir.g  of  pop-  'he  pica 
tiLaritv  so  that  sP  thing.-  being  equal  writing 
as  regards.  pricrt-  p'vpi-'lantv  very  j,  ^  “ 

often  ba,i.  »  err  a'  tend'-n'"'  to  '  '* 
lake  the  le.ad  m  tb,.  piaeipE  of  orders. 
Therefore,  the  cotirse  taken  hy  the  Tiont  eonsrrip 
.stteel  Fnrp  toward  i's  shareholder.  i.-  ad.'i  I:  p 
looked  upon  .ns  heinp  too  eonserv  a'lvr.  and  riod  r  im 
had  the  enmpany  paid  5  p.r.  it  would  li.qve  iir  q 
sa'isfie-l  for  the  prer-eni  time  the  long  the  Don; 


in'err.-ting  -nicUgJii.  iiro  lookcil  tor. 


B  <  .  I'l.- Ul.';il  Owing  tn  tin  .vcrirrit  v  ot  nn  .'i.tiv 
tinpliitn  and  ciin.inneiitl'  of  fjn  I'.'nv  fP'.-oV. 
cou-id'-rk' ble  irti  re  1  h.i  .  kiti'v  been  iviinnl  for  the 
in  lit'  po.-!iinn  of  till'  Oomi.'ion  (  .iiincr.  ,  pri  km 
•he  B.  F.  I  t-binp  .md  I'.'n'kii  -;  '  oininnv.  to. -I,. 


iu-i  b'ick  troin  'int.irin,  -ays  ibat  the  fine 
Mcathi  r  (luring  t 'm  pa  t  few  ilii.yi  ha-  helped 
buuti,.-;.  alnltg  con..nl<'r:il;'.v.  ll  will  be 
rerar,  (1  that  I  t:-’,  y.q'  the  bu-incs.s  in  sa'i.-»- 
.mil  not  luolii-,  "cre  the  i;rcni('..l  of  any  year 
.mico  the  i  ompany  wa-  orpuiiizcd  in  1911. 
Fartiini’..  for  ific  year  bi  lore  providing  for 
licpri  rial  mn  and  bond  iiitcresl,  amounted 
to  i !' fii.'.i  1 1 .  ciimiuiri'd  viltb  $.i77,3(14  in  the 
I'Z.itton  I  pri  ri  dim'  ve.ir.  v.bicb  i-  a  gain  of  $3119,640,. 
.'-oim  |or  abou'  id',  After  providing  for  depre- 
ii.q'.iiii  ol  .$7n,7tP.  bond  Interest  $1.36.470, 
Pat  not  i'  '■  iiml '.'lU'l  .illow  am'cs  to  employees 
on  a.  live  ir'ii  e  inr.liidiiig  British  war  tax, 
fl'k-nV.  there'  'till  remai'ied  .$.i.S3,9.'7  net 
for  Ihr  vr  ir.  eonal  lo  :ibout  HF  ,  on  the 
linkrri'l  t"'...  and  P"  on  the  rommon 


(JTNd  .WD  dMKLLS. 

\redcil  In  f  raitcc  lliiiil  i  -  enti.il  ,i| 
Fl'tiii.  . 


Fiom  I*'i9  'll  til!  population  increased 
■ibfitll  (.7  pci"  I  '  IT 

•o  w  b.lll'liti'-.  iriC"!  lit  1914  91.909.00C 

III  il  I  .  I  . . .  d  to  r>  p;iii 

Im  lo  ,  I  ;  . 

'ifc.-  ,inil  till 


'litre  -tins,  men  f'  ..lull,  and  mote  m'li  i.  ,  ‘ 

I  . 

the  idea  of  Gen  i'li"  'iMuoi.  ("le.igh,  \ 

"( 

w  I'Tiiig  from  the  Hriuslt  licadquri 'i  ■  i";  "'|]f,o 

Franc"  To  provide  tim  e  giin..  'I'"  ‘lit, at 
fbf‘11,-  .'("d  iho-c  ni<  n,  'Ireat  Biu.nn  i:  'imn  i  ( 
eonsmittiftn  ami  <  -i.ilng  on  laiiou  .  (  an  I 

ad.'i  I:  pustiif."  liiiough  th<'  ino:.l  iiii|i;il  pr. 
nod  rime  i 'onfederatlon.  On  tin  liiqu;  bin  1 
■If  ift  ‘p,  I  on'iliiii  to  win  di  'iii'iion  'i  i  |  ’ 


i'lre.-  ,ind  Im  )irot.  ciinn  co;.l 

<  .iiiada  in  P'll  .'ibon'  ..  ..  i.).900,000 

"(•ill  fiir  fulii’U';  aiqilianres  are  excel- 
ifio  It  I',  in  utln  i  brain  It'.?  of  prevenrtion 

ti,,it  .<1  f.iii. 


'harrholders 


conipenrated  fn-  ihr  lose,  of  dividends  diir 


he  lOng  the  Doininion.  A: 
measure  iirgmi;  liiiTi  iiji'iit 


Ing  the  past  few  years,  without 


I h .  oil tdioni  th< 


1  III  ( lov  1  rtinii  111  I  ! 
Bv  III"  |it  .otic  o) 

i  Ion, III  mil  nil'  Imn.  i 


tq  the  compatiy. 

Yours,  rfe.. 

SHAREHOLDER. 


an;,  in.piry  r,qn  b'  "av'd  fo"  war  inirji. 


kard.  ad'kei  '  ol  'an'le'  had!  SHITm  n.FlFVf.’ AT  F’OKT  AHTHF  IL 
r,nsini''ive  mtnd  of  the  Teun'S-j  "'ifb  stiffpient  work  on  hand  to  keep  the 
Iron  and  Railroad  '  ompany  for  ,  ship' ards.  busy  'ill  the  end  of  navigation  in 
ninr  n-  trn  and  had  during  'ha'  1915.  'he  Port  \r*hur  Shipbuilding  e'o  is 

•  tmoc.L'h'  ’Ilf'  rompanv  fioni  hank- ] '•'''king  forward  to  a  brisk  reason  Th-y 

••11--  'b,  fof'efoni  among  tcron'';ir.'  'have  nneler  'emstrnetion  nt  the  present 

.-•ifi  1  (vnin.T: If ;;  ot  the  T'nited  States.  time  six  boa's  of  foil  ean.al  size,  each  to  he 

Ilookc'l  FVell  Info  191<..  261  ft  in  length.  Two  of  these  beta's  are 

,  -  u  ,  u  J  ..  I  .  under  eontrari  for  the  'treat  Lakes  Tratis- 

;-ii'akniv  o  'h'  work  m  hand.  '  ol.  '  an'-  ,,  ,  ‘'ei'i.  i  ran- 

,  ^  J  V  ..  .  e.  1  1  I  J  I  petr'afion  (  n.,  and  tlm  other  four,  ol  .a  '-tm- 

ev  said  'ha'  .Nova  .'co'ia  .‘'•eel  w-as  'looked  o,,.  .....  u  i,  r  ^  J  ' 

,  T  r  •  \r  1  brin2  buiH  for  tho  I’ort  •\r« 

•  P  with  orders  from  '9'  Munitions  mard  sthjphuilding  f'o.  'o  their  own  orefer 

or  steel,  eq,  tha-  W'v.t'd  'ake  ,f  w.]]  m.o  ^  ■ 

l  it.  In  addition  tbe  -mpany  had  th-ee  ^ 

shtps  i.nnem  construe! ion.  which  ,t  exprci-  sh.pb, Hiding  yards,  but  ft  is  anr, ripped 
'd  to  emts.h  soon.  I.  was  a  yw  -venture  or  ,  o,i9  will  hr  working  by  midsummer 
Ih'  'ompany  and  Folo„e,  ,  an'le;-  s-ated  ^1,.  A^thttr  Shipbuilding  r-o  ,  in  utTson 

tha-  no-  until  these  .ship  were  completed,  14,^  other  shipyards  of  Canada  have 

would  the  onemors  comidcr  the  .-niargm.  r^llen  in  with  the  Imperial  Munitions 
of  'he  I  ompany  s  sbipoiniding  caparincs  Board's  pnliry 


sueh  tavine  is  gii.ii  I 'i'  fiii.ini  1,1 1  luu',  ,,  . 

.  ,  ,  ,  r  f.lll  . 

mm  is  as  , err. at  ,as  an  v  ninniini  ,  on  fi  out  in  j 
the  .'Mlier.  '".lil.i'kl  !'•  cxprilnl  to  i;il,.c  ■,:xl 
h,md'"'d  mdlioii  'iollar:  tin  yi.ii  f,ii  vv  ar  | 
fcirpo;''".  t-iiii""  the  v.ai  tw  ;:,iii  ilu'  |iiii.|  1  ; 

iiiton  har  .addi'l  'c.it"  halt  a  l.illion  dollai;.  to'"; 
ft.-  n.'jtion.ql  d'l't.  Tim  'Irmau'l  for  the  'xci  j 
ris'  of  econoni'  by  al'  il'initit.  m  tio  n.-,  *' 

tion  tf  imp'i.q'l'.e  L'.fr;,  pic.-lliio  didl.il!"'" 
."'lould  be  invcsirfl  in  \'.ai  Baviiig.  (1111)1 
'.qte.s 


I  ni:o\  I  o  ''  I  <M  Iv  I  \i  Ii  \>4.E 
«ll  I  I)  I  IPs. 

\t  the  anil  lu!  m  i  tin?  of  the  Toronto 
.tici  1:  Lxv  I'.-nm.i  tin  lollowiiig  officers  and 
1,19  mil  I  ec  vv  I  I'c  *  b  I  *  I  d.  I’l  I  .-id  ent.  Mr.  H« 
K  "I  ■i<llii.|ii  .  \'ii(  -l’i<  iilirii.  Ml".  Geo.  AY, 
I'.l.iikii  .  ,-i  1  rei.'i  ry . '1 1"  '»  Hiion;  Treasurer, 
Ml  1;  (l  Y.lll.  .  I  ommittee.  Mr.  Edward 
(  ronvn.  .Mr.  D  S  '  .1.(1..  Mi.  B.  B.  Play- 


F  ANAItUS  I  \M  SSFVP  FIF!!  M\s||. 

Amont  tij'  iiat"'!"-  whi'h  Hm  (  aiiadi. 
9  oramiusi' 11  of  '  on-i  rv  a' mn  I,.,.  In.;.  1 

’  'v-.tiVUtMl}.'  IS  t'.at  ol  til'  I  Xv  '  IM  i;  i.ll 

fire  '.vaz-te  wli.'h  infli' t.  a  ti<,.'vv  ;qiioi 
eropomi'  '()!>.-'  '.|.nn  (t,(  I  loinin.oii. 
doos  npon  'be  I'lil’"]  .-tate...  'I  h,'  la.i 
('.ariada.  h'lwi-.i  r.  .oiipiai.  to  be  ,  v  1  n  wic 


I  I’.FiinsM  i  lvLM  AM*  FOVN. 

1  "  I’"''  1^'  f'eta"  Company 

I  of  (■■jiiad.i  I'll  the  '  i  .ii  ending  .March  31, 
I  1''!7,  slio.i:  (IT  net  piotit.-  were  £134.293, 

I  io-ain;-'  .ilT'.";'!  in  I'l’c  .After  allow- 

e  didVn''''"  aiiouiT?.  mclu'lin.e  statu* 

i  ;t'ii'  lesrtvc  ‘..11.141'.  ,  pecnal  re.-erve  ar- 

' '"lut  4;  72".  w.iirli  I  now  ‘.J  1  49.999.  ineoma 
ha-  £l7.t3k,  inicrmi  diviiji  nds  £39,990,  a 
1  li.rai'ii  vvii"  lift  of  !_  ',i,,n.:2  for  distribution 
The  (iirei  iiii;-  . '-comm*  iided  in  rhe  annual 
aiiadian  ,1,'Trmen'  the  dir-i nbuimn  of  ,1  19  per  cent 
III.;.  Ill-  iliv.il'iid  on  'h(  lapTa!  ?ioi  k.  which  "wr, iid 
1;  ill  .  b.i'.e  a  b.'lanie  of  £6.9:v'  carried  f'H'vvard 
.■qiioiar  into  ihc  iniicnt  year.  The  .-latutory  re* 
1.  a  1:  ,.i  I'l  1  now  amount.-  to  .t  r.2.9,54.  compared 
i.'i.i  ot  wHli  £  U.3.."i;'.2  a  yc.ir  ago,  a  'ieriease  of 
n  WO'  I  oj]  t;-.  Total  d' pi  ect.qtion  of  sei  iirM-ies 


in  this  I"'. -.pci 


than  that  of 


I  i.i'io  held  in  this  fund  for  Ht 


tear  .amounted  to 


Wicker  Couches 


A  Useful  Article 
For  the  Summer  Verandah 

Anyone  "would  weleome,  such  ar.  inviting  couch  "Wo 
have  ten  only,  made  of  Selected  Reed — uphols'-ered 
in  bright  bloseom  fabrlca.  At  their  or'.gir.at  prices, 
they  tverc  splendid  value,  but  "we  are  offering  them 
at  S27.50.  eomplo'e  "with  cuehiors.  For  those  that 
prefer  them  plain  "without  c’jshlons — $20.00. 

A  "Willow  Chair  or  Rocker — twenty-five  only — $4.00. 


States,  for  Canada  1.-  f'lurid  by  tin-  (  om- . 
mission  t'.i  "thtid  a.t  th'  hcaii  of  Hk  Ii.,i  of  I  i 
countries  w'h'ise  fire  waste  statisin.v  arc' 
available,  in  rrspeit  of  tin-  annual  ini  I 
capita  I'ls?  bv  fir' .  In  a  recent  review  ol  , 
the  rfs';li=  of  the  investigation.-,  of  'h' ^ 

(  ommis'i'in.  tlie  '  hairman.  Sir  Clifford! 
Siftor..  ni.Ti-'-.s  t.lir  foll'iwirig  erniih.qtic  r-iate-  | 
menfs  O'v  t],'-  s:it;,l<  ( t :  I 

"F'>i'  'll'  lirs-t  tim*  sinee;  the  inci  iiMor,  ' 
of  our  vv 'll  k  vv  f  are  abl"  to  pre.seni  an  ex- i 
hau.ittivi'  and  thotough  trea'uifnt  of  the, 
question  eif  otii  fire  vvaste. 

"Tbe  report  is  impei.vsihle  to  summarize  I 
It  must  b'  veari  t'l  be  un'lerstonfi  |t  vv  ill.  j 
I  bavf  no  'io'ibi.  • 'trait  a.  great  d<  al  of  at-  ‘ 
teptjon,  and  :^pr.:.;iil  ai-M-t  iri  bringing  r.bo  it  i 
a  refrnm  in  tn.  glaiin'i  .and  iti'li  f  ui.-- j 

ihie  vio'aiior,  'if  principles  of  (ons'rvii-  I 
ri'-n  o'  vr  I' 


519  St.  Catherine  Street  West 


'  T:  I-"  ■  r'  '  tr  ipquirv  we  find  ih.T 
Cgt;;,-;"  'I  fire  los.s  p,?  (  it'ori 

f '  ■  ".|oi,","  i"  I'll  vvot  ld  fioni  v.liiih 

,.  •  ..  ..  a>t..!';'  li  Tlje  p'l  (a)uia  lo's 

;•  e.ip  :'.'i'!v  1  ( :i' in--'.  (or.diimnx  are; 

"1'.  pe.t  t.'ttii.  hut  wri'.'S'.  i 

FI  e  lo  ir,  ,'  ,.da  ''iitiiTg 

'h  t  fifly  years  were...  .*3.'9.99n,99n 

lx-)'".  ■  •  io  year  U'.!ii) .  r.nn.nnii 

Iy>sse-  in^yeai"  I'tl4 .  3L59i.',999 

Increae^  290  per  cent. 


76,  'vlii.  h  has  been  wrTten  off. 

Dominion  of  Canada 
5/e  WAR  LOAN 

Due  March  1st,  1937, 
at  94 ’.V  anii  interest, 
yielding  .o.4o^ 7- 
Delivered  tree  of  e.x- 
pense. 

R.  A.  DALY  &  CO. 

1  .4.M.  Uk  NOV.4  SCOTIA  BLOQ. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATIRDAY,  JUNE  23,  1917, 
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ON  RECORD  AGAINST  GOVEEfMNT 
OWNERSHIP  OF  CANADIAN  PJIKVAYS 

Members,  at  Annual  Convention  Approve  Resolution  Trsinff  fiovornmcnt 
to  Provide  An  Ample  Supply  of  Cars  and  Lot  omotives  to  be  Turned 
Over  to  Companies  on  Lease  or  Contract — Also  Approve  Resolution 
to  the  Effect  That  a  BoJird  of  TrusteiS  be  Appointed  to  Receive  All 
Mone5  S  of  the  Companies  Unabl  e  to  Meet  Their  Obliq[a<ions  and  to 
Determine  and  Supei-vise  All  Expenditures  of  the  Railways  to  Whom 
Advances  Might  Have  to  be  Mad»A 


The  business  sessions  of  the  annual  eon-  ariditional  ofinijunctit  ami 
vention  of  the  Canadian  Manufacturers’  As-  original  rcsolutio 

.  ...  sililv  t)t>  fo'.inil  foi'  tiic  rail 

Bociation  ended  at  M  .nn.prK  with  the.  adop- 

tion  of  a  resolution  suhinitird  by  the  Asso-  cpssary  for  the  t laiisporOtiiou  fa'i- 

clation's  Transportaliou  Conitnittee.  dealinK  litirs  to  lx  (t)x'iat(<l  to  tlx  iullc.si  i-Mcnt 
with  the  recent  reports  of  the  Drayton  Coin-  itosslhlc  in  tin  jik  aui 
mlBBiou  on  railway  nationalization.  lu'uo^n"'' 

‘•Whereas  the  Hoyal  Commission  appoint-  ,  ,„n,.  n.l,,|  i 

ed  to  inquire  inlo  railways  and  transporta-  ,.,j, ,nuaMoi,  sl.oul.l  m  i 
tion  has  found  liiat  the  policy  of  assisting  ,  ..  .  i  ..  .i-i,,, 


Jl  ?35;  for  members  employing  one 

H  I M  i  inr.*!  PtiOrr  t  hundred  and  fewer  than  one  hundred  and 

kJxr  wKCI  fi.  V. W  fifty,  $50;  for  menibers  employing  one  hiin- 

_ _  died  and  fifty  and  fewer  than  three  hundred, 

CT  'oembers  employing  tliree  hundred 

N  I  W  i  '5f  'BbjH.  H  fewer  than  five  hundred,  $100;  for  mem- 

m  tUlv  «  .1  employing  five  htindred  and  fewer  than 

T>  iff  Ilf  i  X7n  *’”’"^ond  employees,  $150;  for  members 

A  A  I  85  A  A  SI  V'*'  A  V \  ^  employing  one  thousand  or  more  employees, 

fhll/lli/liiii  1  li/hii.i  I?  1*  1  l3  $200;  for  each  additional  representative 

after  the  first,  from  any  member,  $10. 

. .  The  Seeretary  pointed  out  that  the  In- 

,  erease  in  revenue  that  would  aceriie  from 
OVC  Rosnlution  I  rging  fiOVOinmcnt  thl.s  new  rate  would  amount  to  approximate- 
Cars  and  Locomolives  In  be  Turned  ly  $2O,0O0  a  year.  The  President  suggerted 
j  1  »>  t  i>, ...  lhaf  o  monthly  budget  of  news  .should  he 

Conlliicf  .\ls()  .\ppiOVe  Re.  dulion  circulated  amongst  the  members,  so  that 

USteiS  be  Appointed  to  Receive  All  they  might  all  be  kept  infonnod  of  wliat  the 

>  to  Meet  Their  Obligations  and  to  j  associatum  was  doing. 

...  _  ,,  Proposal  to  Sell  Nrenilier.diip. 

enditures  of  the  Railway.s  to  Whom  .Toronto,  emphasized  the  noeo 

for  gc'tting  an  increase  in  the  association’s 

_  mumbershiti,  and  suggested  employing  a 

salesman  to  go  out  and  sell  the  pioposiiion 
additional  equijjmctit  ami  m.'ilc  rials  a.sked  of  memltcrship.  It  was  decided  to  suggest 


m 

9 

for  in  the  original  icsolution  could  not  pos- ,  to  the  Executive  Committee  a  eoiisidcfation 
sibly  b(>  found  for  liie  lailwnys  within  six  of  this  matter. 


with  the  recent  reports  of  the  Drayton  Com-  |x>s.“lhlc  in  tin  jm  auh:  ic.  'i  Ik  .umk  lulrm  nt, 
mlBBiou  on  railway  nationalization.  Sn'''’  '' 

‘•Whereas  the  Hoyal  Commission  appoint-  , on, ended  that  the  present 

ed  to  inquire  inlo  railways  and  transporta-  ^nua'ioi,  should  m  i  ui.il.e  the  enun- 

tion  has  found  that  the  policy  of  as.sisUng  diliicnltv  was 

private  n  tilway  companies  u ith  favorable  h- 

gislation.  sub.sidies  and  extension  of  credit.  j, 


with  a  view  to  the  development  of  our  re- 
eources.  and  ujtoii  which  the  moneys  invest- 
,ed  in  the  luoitertie.s  have  largely  been  t,or- 
rowed  prior  to  the  commeneement  of  Hi, 
undertaking,  has  resulted  owing  to  the 
lack  of  proper  siipervi.sion  -in  unnece.ssary 


inattfu'  of  1(11  wai-  iiei'ore  ib,  railways 
would  lx  rlroe,.  lj  on  Hi,  ii  f,  et  again. 

Sfwiiig  Siippoi'f  of  (  <ii:seripfioii  Hill. 

A  siroiig  r,  solution  ua.s  als,,  presenicd 
and  ado),i,'d  iinaniiuon.-ly  jii  snpixnt  of  the 


It  reau  ;is  lollows; 

■’The  faiiadian  .Maiiiifaeliirers' 


duplication  of  line  s  in  icrrilorics  previously  ,{,irden  Ce.v,  i  ni.i,  nt  .s  ixuiev  of  ,„n.seripHon. 
served,  thus  leading  to  unprofitable  work-  „  lollow.-,; 

ing  conditions;  .  .  ,  ,  ,  ’’The  faiiadian  .Maiiiifaetiirers'  Arsoein- 

“And  whereas  the  Commission  ha.s  found  ,  _ 

that  such  road.s  must  bo  inaintaiiied  to  a  ,,,  ,,,, 

great  extent  ihniiigli  large  advances  of  pub- 

lie  money,  represented  by  giiaranices  of  ih,'  j,..  ,.oi,vi,  iion  oi  H.,  ri-,lii.  ou,-!;,  .-.,  ,,r  h,p 

Dominion  and  Provincial  Crovernments.  the  lain-,-.  wel-oin.  ..  onnot  i iinitv  af- 


great  extent  inniiigii  larg,' ix.,,- 

lie  money,  represented  by  giiaranices  of  ih,'  j,..  ,.oi,vi,  iion  oi  H.,  ri-,lii.  ou,-!;,  .-.,  ,,r  h,p 

Dominion  and  Provincial  Crovernments.  the  lain-,-.  wel-rnn.  ..  opp,,,  | miitv  af- 

ordinary  stocks  of  those  railways  represent-  pj  j,..  ,.,,.11,,;;  ',,f 


Ing  practically  no  rash  investments  or  value;  ip,.  i.,  ,  ,,  .  nj 

"And  wher,  as  t>oHi  l  eporls  of  the  Hoyal  ,||sp|;i;. ,  ,|  i,. 

Commission  have  declared  that  further  large  p,-,,vj,|ii;-  p,,  ip, 
expenditures  are  aiisidiitely  essential  locom-  „|,|,ihnod.  iuid  plid", 
plele  litese  lines  ami  foi  hetterinents  ami  sujiport  in  wtuii,  \,  r  a 
equipment:  '  eipl,'  of  ,  ,,iis,  ripi ion 

"Be  is  re.solved  that  this  association  'H'K"  j  |i„owl,',lL.<  ,,f  H,<  i„  <  d 
upon  the  Ccnei  itmonl  as  a  mailer  ol  presetii  j  ,p,,  p  ,,,  pi  p,, 

national  nccs.siiy :  j  'Invs 

"(1»  'rital  immediate  slfjis  be  taken  to  as- 1 


cor, ling  ill,'  l.i  i  ij  ;  ,il  j.r;;ii  l  ion  1;,  fc,  i.s  .It  Hie 
courage  display,,!  b.,  Hic  !Ui,  ii'  .'.iimsici'  in 
pr,,vi,l,ng  |,,i  Hi,'  uu  ci  i pi xxi  ui  t'aiia,ia's 
iiiaiihood.  ami  plid",  him  ns  iimiiialifi  d 
siiiiporl  ill  wliai,  wr  ajijilical  ion  cd  Hie  prin- 
cipl,'  of  ,  ,,iiscri|il  ion  Im.  uiili  bis  iiiliinal,' 
kiiowb'ila,  ol  til,  n,',  Hk'  siiuation.  nia.v 

<le<  111  it  wi.s,'  1,1  brill'  inlo  ojx  , ion.  ’ 

'lii\  Siirvi't. 


Ill  A  siif  inilic  Mir,,y  on  H,,  pa'-t  of  ili, 
.M..\.  as  an  :iiil  in  sbaimig  la.\iiiioii  jiuli 


very  nc-  Exenitlve  roniicil. 

ion  ypp  oleriion  of  iiieiiibers  10  Ih,'  ExcciiHvc 

!  Council  and  varioii.s  commiltee.s  vvii.s  as  ful- 

in  nunt,  , 

,  ’  low.s; 

lio  roso* 

Executive  Council,  appointive  W.  !C.  .Mc- 
.\aughi,  Toronto:  Jt.  fJordon,  .Monirral ; 

present  j,  Toronto;  f.  A.  Hir,-,.  I'atnil- 

1,  ,  nun-  .  w  J.;  Oeoigf'.  Toronto;  f.  Hal- 
11  D  was  lapiync,  .Montreal ;  11.  Co,  ksbiitl,  Hrantfoni; 

I  in  Hie  ij  fj,)Pf5„n_  Hamilton;  K.  S.  (ioiirlaj,  T'or- 
'  only  a 

onto. 

lai  w.ivs  icxecnthe  (’oimetl,  rleetivc: 

.Maritime  I’roviners  -Hro.  Ilcnder.son, 
Hill,  .Montreal;  f.  .-N .  l.iu  by,  .■Ainlx'i  si :  Iti  ii,,' 
.SI, 'Wal  l,  Cliarloiieuiw n :  .s,  i;  Elkin.  .St 
tf.senied  ,\.H.;  Aiumis  .Mcl.can,  lialinir.st  Vil- 

t  of  the  , 

.  ,  ,■  lage. 

tip  ion.  .\i, ml  real  f  • .  E.  Px-nson,  .Montreal;  .1.  U. 

(',)lby.  .Montretil:  \V.  .\  Deidiarais,  ,Monf 
h  p^'Me*  •  Ewing,  .St,  ./films;  D.  .1.  i'rai-a'r. 

•'si.  .lohns;  ('has.  E.  Erosset,  Carl  Hiotiian, 
iiadians  ^  ^  IPdlard.  C.  W  .  Sadbr.  tie,).  A.  | 

.Salter.  E.  W.  Siewari,  Eerd.  VaiiMi  iijmsell,  1 
ol  tiie  , 

.  .  .Montreal.  | 

I  ^  i)  ’  Quebec  City  ,Io.s.  Picatd,  ./.  H.  (Pgnac,  1 

'  "  ’*  tpiebc,'.  Qiie. 

’  Quebec  I’rovmcc  f.  Ft.  W'liilf  bead.  Three 

isi,  1,  in  |.'  )  ( ■aniptifll.  Wiml.sor  dills;  .1. 

I'J.  Alain,  Vi,  loriaville.  : 

Sherbrooke  E.  \V.  tJilnian.  .Montreal. 
'I'fiiainio-  (Jeo.  Hrigd,  II.  H.  /'’rank  liicr.  V.  . 

II  ii.ial,  ,,  |{  jj  Eairbairii.  Tlio.s.  Eimibv, 

I..  .1.  I■rl■>s^ng.  Ilarri.s.  I{.  E.  '.ulii- 
i.t  r,'.  .1.  S.  .M,  Kinnon,  T.  E.  .Moiiyps.’iny. 

.1  P.  .Miiriay,  W .  f.  Pliilliiis.  Tlios.  li.xb  n. 
pa.s.scd.  \S'  [i.  Tindall,  .1  Westn  ii.  Toronto. 

Hamilton  H.  11.  <  baiii/i,  H.  J.  Watiili,'. 
of  111,'  II  II.  Dig;:, 'll.  A.  E.  Hal,li,  (if'O.  f.  ('op 
n  jioli-  pb'\,  Haiiiilion. 

Ontario  IIenr\  Hi  ilram.  Diimlai.;  D'lii  .M. 
I'amplxll,  Presloii:  Eco.  II.  D'inglas.  Haiiiil- 


sist  in  overi'oiiiing  the  di's/irrale  iieeil  for  j  OHi,'r  r,'S!>|iii  imi.;  \\l;i,'li  wr,'  pj'.s.scd,  \S'  [i.  Tindall,  .1  \Vestr,ii.  Toronto, 

'cquipuieiit.  which  at  prc.sent  exists,  by  pro-  f!ivoie,|;  Hamilton  H.  II.  (  baiii/i,  11.  J.  Watiili,' 

viding  an  ampl,'  snpidy  of  <’ars  and  locomo- '  *1'  •'  siifiiHlic  Mir,,y  on  H,,  |ia>t  of  Hi,'  II  II.  I!ig;:er(.  A.  E.  Hal,li,  Oeo.  f.  C.tp 

tives  and  mriiiiig  them  over  to  Hie  rompaii- i  * i'-'  <'"1  <'H'I  in  sliaimig  ia.\iiiion  jioli-  pb'\,  Hainilion. 

les  under  lease  or  eonlract  of  imrehase;  'cits;  Ontario  Henry  l!,  riram.  Diimlai.;  Ixui  .M 

‘‘("1  That  a  I!, lard  of  Trustees  he  apiminl- j  lire  Podcclini,.  ( 'aiiiplxll.  Presloii:  Eco.  II.  Douglas.  Haiiiil 

ed  to  recri\c  all  moneys  of  the  compaiii,  CJi  Ac'i,'n  -.ii  Hi,  par:  of  a.'l  I’io\iiicial  "ui,  (ic,..  E.  Eorbes,  ! lesix  ler ;  \\  .  E  Cur' 
unable  to  inc't  ilieir  obligations,  and  to  dc- j  Eo\ (rnuu  iii  ■,  m  Ix'lp  .ir  to  ;ir(".,'nt  Hk'  pre-  slioi  c.  J.omlon:  H.  O.  .\Ic('iillo,li.  Ealt;  H 

termine  and  sii;  ,'rvisc  all  expenditures  of  j  .sent  hire,'  u:,.si,'  nf  . . .  jx  r  .M  ar  by  i'-  'dcEangblin.  Oshawa;  W.  H.  Itreyfogle 

the  railways  to  whom  advances  might  have  fire  in  Canada;  Pcierbor,,' :  T.  E.  .MalHiews,  /’(teiboro'; 

to  be  made."  |  Ciil  HiH  Paironag,',  lobn  Hansford.  Clinion:  .\I,'N.  Saiind,'r.s, 

..  f...  ..,,1  1  ....  ...  Eod,'ri,li ;  T.  .1.  Slorev.  Hro,  kvill,' :  .1.  .\1 

Few  I'lnoled  Nafioiializnlir  ,  j  p,,  01  (.oMi-miism  pal-  T;,.,.p,,  11  1  'I'lioma.,.  Oltaw  a  :  i! 


to  be  made.  ” 

Few  I'lnoi'i'd  Nafioiializnlir’ 


lures  of  j  sent  hu.g,.  u:,.‘k,'  nf  .<_'o. 0,1,1, ,1,11,  jx  r  M  ar  lo  i'-  'dcEangblin.  Oshawa;  \V.  H.  Itreyfogle. 
iht  have  fire  in  Canada;  Pcierbor,, ':  T.  E.  .MalHiews,  /’(terboro'; 

Ciil  Hill  Pal foiiitg,',  lobn  Hansford.  Elinioii:  .\li'\.  Samuli  rs. 

1  „  ...  ’  Eod,'ri,li ;  T.  .1.  Slorey.  Hroi  kvill,' :  .1.  .\I 

,  ,  .  ,  ,,  *"*  "l''  "I  CoMi-mm  IK  pal-  -I'a'.'ior,  Emlpli :  li.  I  Tlioiiia.,.  Oilaw  a ;  il 

This  re.soliiHon  was  Hie  most  impoitan  |  roiiage  bolli  1 . . .  ami  j';,;.  .mial.  m  ^  '  Eleiirv  Aurora;  C.  II.  Waleroiis.  liraiil- 

measiire  presented  in  Hi,,  report  of  ,,it  He-  the  graniitiy  ,,f  -imirac.;,  ami  i,i,'  uiirotlm-  p„.,, .  ^  wji.s,,,,  Ingtrsoll 

solution  CommilK  o,  and  was  adoplc,  only  tion  „r  full  aiol  fr,>,  ,  ciiiiix  1 K ion  in  .mmii  p,.'.,iri,'  Provimx's  W  .S  E•,lli■'  W  \ 
after  a  prolonged  ,lis<-ussion.  Never  at  matters  amoii'-'  E.mmlian  /iro, Hi, •,'r.s  ami  sup-  M^,p','.Mm.  T.  H.  D,.a, .on. ' \V H .' Ingram.  M  . 
any  time  was  the  principle  ,,,  x.vernment  pi.ors;  ami  ,,  ,  arniHx  r.;. 

ownership  of  all  Hi,' laKwa.Nsol '.■.i.«Kbicou  H,"-ea;ch  halxiralorii's.  H  1;.  i;;,,i,'.  \Vii.nip,'g. 

sidered  fa\oiabl>  b>  Hi,  * ,  '  ill  Tb,  ,  ..labli.Uinu  ,11  of  liiiiaii:  and  la-  Hriiirli  t'oliiiiibia  At,';.  .Ma,  E;ircn,  H.ir- 

_>|y'.V.Is.  of  lornnio.  wa.-^  ,,r  r.,iiwavs  bir  boralori,.;  for  Hu  furHieram  m  of  pidu.itrial  net;  .  ('.  Eliiiiierfelt.  Vatii'oiivrr. 

,of  complete  nationalization  of  lailways.  till.  .  .  . 

he  reeeivr.l  little  sup/mri.  On  the  or...u'  Menibers  01  Olher  (  ,mitiiillees. 

hand  that  prim  ipb'  was  strongly  diseonr-  Hiiii'crs  I  lurseii.  •  Tariff  ('oinmiilce  E.  .1.  Davis  Khaii- 

aged'  and  i  rilii  lzid  by  scvetal  promim'nl  .Mr.  S.  H.  Pars. ms.  of  Hi,'  itrilisli  .\m,'rican  maul.  .Newmarket;  E,'o.  H.  Douglas,  Haiiiil- 

''’uig  (■,d.  Oil  ('opipaiiv,  To:(.i|.o,  \v;i,;  ipUKi.iuously  P’ti :  Eeo.  .  \\  at  Is.  Toronto :  H.  II.  (  Iiaiii|,. 

H.  D,a-  , bos, 'll  to  sill',',  ,  i|  Cdl.  <'aiilli'.\  as  i 'i ,' uil,  n ,  linmilloii:  ('.  !■’  Wlu'aioti,  W  .  (’.  Pliillip.  . 
tniillon.  of  Hic  .\ss,x  i;M  i, UI  1 1: is  y<';i r,  Th.  n  ■  \  I'  lr.  I  '  Harding.  E.  E.  .Mi-.Mii rray.  Tonmoi: 
It  was  Vi,','-I’i','sid('ii!  i.s  \\ .  .1,  lliiliiian.  of  W  iiijii-  •'■'■  .I-  William.s,  Kilclirner;  (!('o.  Hi  iiili  r.-oii, 
antiftiu-  pi'g;  llu'  S,'(',,ml  \  i>,'  Presiilcnl  i.-;  'i'.  p.  .Mnntti'al;  <’.  H.  Carlisle,  Toronto;  \\',  M. 
at  pr,'-  llow:ir,l,  of  M,  nir.'al.  v.liili'  Hi,'  m  v,  Trea-  Cartslmre,  I.omlon. 

imenda-  siiiar.  to  i:iki'  Hx'  p uiee  of  Ci'nig,'  liooCi.  Transporiation  ('onimiH,,'  ,\.  Itiirialmi 


Hesea; ell  halxiralorii.s. 

Ill  Till'  ,  ..lablishnu  ill  of  liiiiaii:  and  la- 
boralorii'.;  for  Hu  furl tu  i'a lu'e  of  liidu.itrial 
re.seareli. 

Hll'ii'ei's  $  lurseii.  • 

■Mr.  St.  H.  Pars. ms.  of  Hi,'  ttrilis!!  .\m,'rieai! 


A  Pleasant  Discovery 

^  After  your  tires  have  been  run¬ 
ning  for  a  while,  you’ll  discover  that 
you  get  from  Dunlop  Tires  what  you 
cannot  get  to  the  same  degree  from 
other  tires  — the  safety  and  mile¬ 
age  you  paid  for  in  the  first  place. 


Dunlop  Tire  &  Rubber 
Goods  Co.y  Limited 

Head  Office  and  Factories:  TORONTO 

BRANCHES: 

Victoria,  Vancouver,  Kdmonfon.  Calh'ary.  Sa.skatoon,  Regina, 
Winnipeg,  London,  Hamilton,  Toronto,  Ottawa, 

Montreal,  St.  John,  Halifax 


Makers  of  High-Grade  Tiros  for  .Vutnmobiio.s,  Motor  Truck,*.  Bicycles. 
Motorcycles  and  (  arriages;  and  High-tirade  Ruliher  Belting,  Packing.  Fire 
Hose  and  General  Hose.  Dredge  Sleeves.  Mililarv  Kquipmeni,  Mats,  Tiling, 
Heels  and  .Soles,  Horse  Shoe  Pads,  (  emenis  and  Genera!  Rubber  Specialties. 


DUNLOP  TIRES 


<|l  liBhl  TIMP.ER  I’FRMITS. 


[grantees  mit.st  '.M, hit,  thrr,'  yoar.s,  manufac- 1  Italy's  largc.st  hanks  have  derided 


members  „r  Hie  Assix  iaicn,  including  Cid.  Oil  ( '(ipipan.v ,  To:  ,,i|.,,,  w;,.;  ii.iiKi.imiusly 

Thoniah  ( 'iini  Icy.  (if  .Ni'W  Cbisgciw';  T.  H.  I),a-  ,'lios,'ii  1,1  siu-c, ,  ,|  (dl.  I'aiiil,.,  us  Pi ,' uil,  ik 

con.  of  Winiiiix'g;  <'nl.  Hutcli.  of  Ihamillon.  of  Hic  .\.s.-;,x  i;,,  uui  11::^  year,  . . I'li.l 

and'  G.  Hobson,  of  Edmonton.  D  was  Vii'c-I'ii  .sid,  iii  i.s  \\ .  .1.  Itulman.  of  W  iiijii- 

clearly  evidtut  Hiai  tl'u  <  kuumlian  .'itanuftiu-  |„.g  ;  Hic  S,'('oml  \  i>  ,'  Presiilcnl  i.-;  T.  p. 

turers'  Association  has  no  sympaHi..  at  pr,'-  llow:ir,l.  of  \b  nir.'al.  v.liib'  Hi,'  m  v.  Trca- 

sent  either  with  Hi,'  Diaylon  rcommenda-  .siii,  r.  to  Pik,'  Hu'  p  ;ice  ,if  Ci'oig,'  liooCt. 


Pile  Qiiebe,'  Department  of  Eands  andP'"^  w-ithin  the  pioMiu,'.  irom  ilp-  1  iniber  :  in  an,  h  house.,; 
re..?is  will  offer  bv  aucHon.  on  August  21.  *  'fniPut.  ,itbfr  pulp  or  pajK',  ir,  .  .'eiyiiu-  imnn 


E,ire.sis  will  offer  by  aucHon,  on  August  21.  ,  ,,  1  .  ,uu,i  [ui. 

at  Quell. c,  permits  to  rut  timber  in  the  ff,|.  ,  Jbe  propoi  1  ion  of  i,',i  toik,  eei 

nKonripK'  t’nner  Olioher  Si  Mail,'-  I  lumitCI  .tl  1.1,  pi  OpOl  i  i'UI  ,'t  p 


with  naiionali/alion  of  Can.'i'li.'tii  iif  Ottawa,  who  bi.-  beid  iPal  ixisiiinu  for  (<  liairman  E  T,ironlo;  .1 


railways  as  a  wlio!,-. 

Operating  i:iiar,l  Siiggesl.'d. 

An  amendment  to  Hie  foiegoing  ri'.solitlion 
was  offered. tiy  (’•  D.  Hamilton,  of  Toronto, 
one  of  the  Miumo'i-  members  of  the  ('..M.A.. 
asking  that  a  Central  Doanl.  <onipo.-ci!  of 
the  ablest  railway  minds  of  the  cniinirv.  be 
established  for  the  purpose  of  operating  Hie 
Canadian  railwa.vs  to  the  highest  ixissibb' 


Hiirtv-  .Mars,  w;..,  loumi  in  .1.  E.  Ihlis,  of 
Toronto.  I 'a  rl  icii  l.'ir  ii.yr,  i  w;i.;  c.Nprc.ss,  ,| 
I, , lion  •'''iii'c"i''ii'  ol  'll-  He, Mil.  itml  Hic  cen- 

roiiio.  ', '1111,111  in.l  riu  :,',l  a  sp,'ci,'il  ,'ouKiiii  i,..'  lo 
.M  A  ixiiii,.  I.iiiyilii,'  r.'i '1- .1  11  urn  of  Hic  veil  r- 

cil'o’r  <"'-Tr,  ■.■  iir.  r';  s- i  m.  c  .. 

I'V,  IX'  Meliibi'i'sltiji  I  ,  Haiseil. 


.\l  Hie  inoriiiii! 
iiicrciu.e  111,'  rai 


degree  df  e.fficit'm  y ;  that  siiclt  a  Hnai>l  b,'  lows:  Eor  m,  uiix'i  i  < 
constituted  as  part’  of  a  system  of  Naiiouai  p  ti  cinployccs.  I’Hu; 
.Service,  ami  ibat  il  be  (onliniied  for  at  b'a.st  iru  ami  f, '.M  r  'h;.:i  i 
the  dtiralion  of  the  war.  Mr.  Hamilioii  was  for  im'iiiix  is  l  uiplo'  iu 
strongly  support,',!  by  George  H.  Doti.glas.  of  than  ;.i\l,\  , mplo.M  ,  , 
iHamilton.  and  it  w.a."'  pointed  otit  that  the  pbiyitig  siM.,  ami  lew 


1,'ti  I'liiployc,'; 


I"'- 


Enchantino  fourneh'/ton  T  1 


ournet 


rjNIAGAR^^  ^  s: 


1  A  hundred  years  ago  the 

J  Indians  used  to  “Shoot 

the  Rapids’’ — these  same 
wonderful  St.  Lawrence 
-*  Rapids — ^in  canoes,  a  feat 

few  white  men  dared 
attempt. 

But  we  have  done  what 
J  the  Indians  could  not.  We 

have  built  steamboats 
1  capable  of  traversing  these 

tempestuous  stretches  of 
water  that  make  the  all- 
water  route  from  Toronto 
to  Montreal  a  trip  worth 
travelling  hundreds  of 
miles  to  enjoy. 

Ifiy  Mid  madcap  waves,  the 
staunch  boats  of  the 

a  Canada  Steamship  Lines, 

shaken  but  slightly  by  the 
quick  rush  of  water,  steer 


theircarefulcourscthro’.igh  ’ 

the  narrow  ch.innol;  tlic  • 
passengers  crowding  on  'y  .  [' 

deck  to  view  the  wonderful  ,  '  ,  , 

scene  of  tho.se  swirling,  V  . ' 

frothing  waters. 

Well  worth  the  price  of  ; 
the  entire  trip,  ir.  that  two- 
hour  experience  in  the  rev- 
eral  sets  of ‘‘Rapids’’ — in  ^  .yZL  ' 
the  course  of  which  the  -  .  ' 

grand  old  St.  Lnwrenee  -./■ 

River  shakes  its  mane  and  ^  *'■  ‘ . 
flecks  itself  with  foam,  as  .V--  [ 

it  hurries  in  ever-faster  5'-.-.''?  ',^ 
straining  on  to  the  sea.  ■ 

But  by  no  means  is  ^ 

this  the  whole  of  the 
trip’s  enjoyment.  Equally  impor-  . . 
tant  to  the  tourist  .arc  the  delightful  ' , 
vistas  of  the  more  quiet  river  <,'■ 
waters,  both  on  the  St.  Lawrence 


c'll  ll'al  iiosiiinii  for  (< 'liairman  I,  Tiironlo;  ,1.  E.  E,  |■.'Pl-,l:.•. 

111  ill  .1.  E.  iKlis,  Ilf  Woiirlslock ;  \V .  H.  Dunn.  .\  E.  Ilaii'ii. 

ii'gr,  i  w;i.;  cNpii.-^.s,  ,|  Hnmilloii:  (’.  E.  McClii,'.  St.  ( '.i ,  liaiiiic^. ;  '0. . 

.  He, Mil.  ami  liicccn-  iH  Ingram.  Wintiip-'g;  .\ .  \V.  While.  Ei.i',- 
p,,i:il  ,  imiiiiii  I,'.'  in  don;  W.  H.  I!re,\  fugle.  I’clerlioro;  D.  , 

'i-.iiiMui  Ilf  Hi,'  m'I,  i'-  <  aiiiplx'll.  W'e.st  T,)rtiiit,i ;  E.  W'irm  i,  i;., 

11'..  I’.  D  Crabaiii,  E.  ft.  If.  ('h,im|iiii:iii,  I. 

,'!••'  Hai-'eil  *  ■  Giles, in.  Tor,, ill, i ;  .'\ .  H.  Hrillaiii.  ICos.-. 

.’ll, -Mast,  r.  Moiilrcal;  .M  .  !■'.  I'lirisH,'.  Win-' 

^  ''  I'h'.l  lo  11,111  v  Ht'ii ra III.  rtiimin  -;  \.  H  llufi. 

. '';u.i'c:sb,p  as  foi-  ,,  yy.  Montr.al:  E.  E.  Aik!i.,v, 

IC..M','  Him, 

|.'  .i  "I'piiM  I  '  '  iM  '  p  ' '  Hegislaiion  CommiHer  EIo.mI  IItvis; 

,1  i, 'liainiKin  I.  Toronto;  Cco.  C,  Coph'.t.  Hai.i- 

'''"'I'  ilton:  S.  Harri;'.,  Toronto;  H.  .1,  Wafl,li,'. 
Y'  '  '  I  ‘'UI-  Hamilton:  C.  V.  ,'liown,  King.ston:  AmvcH 

,1  l.'W,;-  H.an  on,'  bim.li,',!  ,■  „  (,  Thorn.  Ar-; 

-•  lliur  Hewitt,  !■'  M  Kinibark.  Toronto.  A.  ' 
_  _  W'.  Whit,'.  Eon, Ion;  .Veiiiiliii.'.  .iaini;;.  King- 

T,  ^  iTTO  Sion:  tlow;ir,l  Snillli.  M.  Ilir.nli,  Monli',al; 

*  ,  !-’i  I  Will.  Georgi'son.  Cal.gary:  T.  .\ .  I’oiier,' 

''  'll  Saskatoon;  Ceo.  I).  M,'Kinn,'n,  Sherbrooke; 

G  I.  Tlionias.  Ditawa. 

Yi  ;|  Insitranc,'  Commitie,'  W.  H.  Shapley  ; 

''(■j  ((''hairman ),  Toronto:  ('  E.  M'ilsoti.  In- 

y')  V'-.  gersoll;  .1.  W'.’  Millard.  Hamilton:  Tlies.  i 

1  ,•  i  J  Hod, 'll.  Toronto;  .  H.  l\  oy.  Toronto;  H.  1 

'  .i.T  W.  Eb'ury.  .'Xurora:  Kerr.  Hamilton'  .1  E,  ' 

M.  Stewart,  Toronto;  A.  (' .  Haut;om,  Tor- 
_  -'j  onio;  .1.  I’.  .Murray.  'I'ornnio;  E.  .1.  Sleght. 

«-■•  pr",  .  M  W'e.sl  'I’orouto;  C.  E.  Benson,  M,uKrral: 

•  “ ,'Jf ;i~j  ('has.  E.  Erost.  .Montreal:  ./ohn  Haiti.  W'caid- i 

.•-"  'i’  H  I  stock. 

i./j  •  YJ  Membership  Eommittee  W.  P.  i.aidlawl 

'.M  "  T  (('hairmaiH,  Toronto;  .1.  .Mian  Hoss.  Tor-' 

•  .  •*' I  I  onto;  K.  Hethuno.  Hamilton  :  .1.  .  Scythes. 

Toronto:  H.  ,1.  Hall.  Toronto;  E.  F,,  Anllie;, 

.  i.,J  Toronto;  W  .  (’.  ('oiilU'r.  Toronto;  E.  (■? 

Sla’iiKon.  Tor,into:  (!eo.  Sintp.son.  H:in;ilton; 

T  S.  H.  ('hapman.  Toi-onlo;  H  I hilibanl, 

’  lY  Hamilton;  J.  .\ .  Mc.Mah,in.  Hamilioii; 

.  (’.  .Ni'ate,  I'lironlo;  T.  Boy,!.  Winniixg;  H.  | 

H.  Kade.  Winnipeg;  W.  H.  Marsh.  H.iiniiion; 
r  L  Geo.  A.  Slater.  .Montreal. 

'  ..  'S  U  R(*pros('tiltitiv('s  (o  I'xhihilioiis.  j 

-.-^'■c'y.V  'p  Heprosetilatives  to  Canadian  .National  Ex-  | 

. '  *  hihiiioti-  H.  S.  McI .aughlin.  Osb.awa:  H.  J.| 

- 1  ■*  I  Waddie,  H.imillon;  ,1.  H.  Shaw.  Woodsloek,  ' 

/  i  Y  .Y  To  (’entral  Canada  Exhibition  .\sso,'iation  i 

;  L  -  Geo.  H.  Miller,  Ottawa;  Col.  .T,  W.  Wood, 

f  ]  -Yj;’  p  I  Ottawa. 

\  p,  '■'-•■U  To  Western  Eair  Association  .\rih',ir  W. 

•z’--  >p  [  d.‘p  While.  Eondon;  W.  N.  Manning.  Eon, Ion. 

■  t~  To  K,lmoninn  Exhibition  Assoeititiou  — 

P  Geo.  C.  Hobson,  Edniouton.  I 

•'  FT  .\uditors— Wilton  (’.  Eddie  &  Sous.  Toron- 

to.  I 


lowing  agencies:  Epper  Quebec.  St.  Maur- i  ,...mu.,  ,,1, 

ice.  Lower  Ottawa.  Hake  St.  .lohn  1  I”*''  P''" 

Wo'it,  l.ake  St.  .John  East.  Saguenay,. 

Bonaventiire  West,  and  Rimoiiski  West.-  ITALI  W  R\MvS  I  (H!  \I'B  YORK. 
The  largcfil  area.  1.2uo  square  miles.  1  New  York  Brrimpi,.d  by  the  -inding  b, 
I*  in  111,'  Epper  Ottawa — the  upper  ba:dn  of  Itah  of  a  comiiicrcia I  a'ld  tioiili'a!  eoni 
nvers  Kaiiita.iiw-an  .and  Sho-Shnqiian.  Thel  mission  to  liic  Enitcil  S'at,  .y  si  w  ral  n 


.  "  i  "  *’  uoiisp.s  in  .New  5  ork  instead  of 

pajM'!  K'l  I  .-elyinc  upon  .Vnierieau  hanks  to  represent 

“■""I'' ”  ]  Hicm,  as  in  ihe  past.  The  purpose  of  these 
f<  !  ,  i.m. .  banks  is  10  eompete  for  the  handling  of  the 
I  large  war  business  resulting  from  the 
,  ,  i  purehases  now  being  made  by  Italy  In  the 

'*'•  ;  fnited  Stares  for  the  handling  of  the  funds 

iding  by  sent  home  by  Italians,  and  foi  iiv-  general 
cl!  eoni- ,  tivirist  and  trading  business  expected  to 
M'l  al  of  .  iinie  after  the  war. 


Offering  of 


$250  000 


[Being  part  of  an  isisue  of  $1.0,50,00;).  the  balance  of  whi(A  has 
been  taken  in  the  L  ruled  Slatps) 

NEW  BRUNSWICK  POV.^ER  COMPANY 

(Formerly  St.  John  Street  By,  fonipanj) 

7  Per  Cent.  Cumulative  First  Preferred  Stock 

Preferred  as  to  assets  a:id  dividends. 

Redeemable  as  a  wbole  or  In  part  at  $11 »  and  arrumulated  dividends. 

Diiideruis  payable  quarterly.  Mar.  l.ct,  Juii:  1st,  Isi  and  Dee.  1st,  uathout  dedue- 

iiott  hr  taxes  oi  any  nature  inipasci  by  any  taxing  authority  of  or  r,i  the  Dominion 
of  Canada.  Par  value,  fl'>0  per  share. 

The  First  .National  Rank  of  Boston,  Registrar 


.Vuthuriged 

$3,U00,000 


Oatstandlng 

*$1,750,000 


31,000,000 

350,000 

t!,000,000 


quick  rush  of  water,  steer  and  the  Saguenay. 

Stud  two  cents  posletf  fof  itlurtraled  Booklrl,  Map  ami  GitiJe 

CANADA  STEAMSHIP  LINES  LIMITED 

A-ll  Victoria  Square,  Vl(iiitr<':il, 

This  is  the  Year  fo,-  an  Intar.TWater  Trip 

— .c  _ «>Ttt 

II.  ,1  I..  ■—  , — ^ - -ns — - 


III  Gi;  r.  S.  BRDI  R  FOR  HIIH  S. 

Washin.gton  .Although  no  btrmal  an- ' 
noiineoment  has  yet  been  made,  the  com-' 
j  mittee  on  raw  mnl, 'rials  of  the  Council  of 
National  Defense  lias  complcicl  arrange- 
I  ments  for  the  purchase  of  TOO, Of, u  nides* 
,  from  the  packers  of  Chicago.  .Ml  the  lend-  [ 
I  ing  packers  were  invited  to  the  conference 
and  were  asked  wliether  iht'v  could  supply  ; 

:  the  enormous  number  of  hides  required  for  1 
the  Army.  The  packers  agreed  to  supply  thel 
entire  amount  required  liy  Uic  Government.  | 
They  had  not  talked  over  the  details  of  ( 
price,  but  each  representative  wrote  npon| 
a  slip  of  paper  how  miioh  he  could  supply 
and  at  what  price,  and  an  average  was  then 
j  struck  by  the  committee.  .\  fair  price  was  I 
agreed  upon.  The  contract  involves  about  1 
J  $18,000,000.  1 


Capitalization  as  of  March  1,  1917 

ROXDl'.l)  DLlBi  .ViithurUed  Oatstandlng 

First  Mortgage  5s.  Due  1037 .  $5,U00,000  *$1,750,000 

CAPIT.VI.  stock; 

First  Preferred  (7^  Cumulative'! .  $.3,500,000  31,000,000 

Second  Preferred  (7';Y  Xon-Cumulativc) . ^ .  1,500,000  350,000 

Common .  t;,000.000  3,000,000 

’The  remaining  bonds  ma.v  he  issued  only  under  conservative  restrictions. 

The  Xew  Brunswick  Power  (’nnipany  Incorporated  under  special  act  of  the  legisla¬ 
ture  of  New  Brunswick^  owns  and  operates  without  compotition  the  elertrir  light  and 
power  business,  the  gas  business  and  the  street  railway  system  In  St.  John,  (New  Bruns¬ 
wick)  and  vielnity,  serving  a  present  estimated  population  of  tiO.OOO.  The  properties  have 
been  In  successful  operation  for  many  years  and  the  earnings  have  shown  steady  In¬ 
creases. 

We  would  draw  attention  lo  the  follow  Ing  farts  regarding  the  Company: 

1. — Earnings  have  shown,  ronsistent  inrreases  over  a  period  of  .rears. 

*. — Total  amount  of  Bonds  and  First  Preferred  Stock  outstanding  only 

FOl'R  times  amount  of  Gross  Faruings. 

3.  — Replacement  value  of  Property  in  excess  of  par  value  of  outstanding 

Bonds  and  First  Preferred  without  any  ailowanee  for  Franchises,  Water- 

Powers,  etc. 

4. — The  Charter  rights  under  which  the  C  ompany  operates  are  without  time 

limit  and  contain  no  burdensome  restrictions. 

5. — By-Laws  provide  reasonable  restrictions  regarding  further  issues. 

AU  legal  matters  pertaining  to^  this  issue  of  First  Preferred  Stock  have  been  approved 
by  Messrs.  Ropes,  Gray,  Fay.len  C"  Perkins,  n*  Boston.  The  books  and  accounts  of  the 
Company  have  been  examined  by  Messrs.  Xiles  df  .\iles,  certified  public  accountants,  of 
Xruj  York  City. 

Having  sold  a  large  part  of  this  stock,  we  offer  the  unsold  balance  at 
PAR  AND  ACCBl'ED  DIVIDEND  TO  YIELD  7^ 

SFECUL  ClBCL'L,Aft  ON  APPHC.4T20X 


XESBITT,  THOMSON  &  COMPAJVY 

LUtilKO 

MONTREAL — 333  St.  James  Street  Mercantile  Trust  Bulldlnf— HAMILTON 


a 
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SIGNinCANCEOF  ^OVl  RAILWAYS  [AREA  SOWN  TO  REVISED  REES 
.  STEiWISKiPRlSE  INCANADASHOW  WHEATISIESS  I  NEEBEDFORCAR 
'SBKEARNING  LOSSFORYEAR  THANYEARAGO  DEMURRAGE  HERE 

Though  the  Company  Earned  Si. 000,- i  Intercolonial  Railway  Showed  a  Sur-  Total  is  About  Four  p.c.  More  Than  Serious  Situation  Faces  Canada  in 


000  in  191fi  That  Figure  Will  be 
Eclipsed  Before  the  End  of  1917 — 
What  is  Behind  Street  Gossip  of 
Prospective  Di\idend  on  Common 
Stock? 


plus  of  Earnings  Over  Expenses 
of  ?1. 1.37,713,  While  the  National 
Ti*anscontinental  Showed  a  Deficit 
of  Sl,966,626 — Bridge  Across  Nel¬ 
son  Completed  This  Summer. 


the  Area  Han  ested  in  1910 — Aver¬ 
age  Condition  of  all  M  heat  for  Can¬ 
ada  on  ;\lr.y  31  Last  Equalled  84  p.c. 
Compared  nith  a  Seven  Years' 
Average  of  90. 


Car  Supply  and  Transportation 
Mattel's,  Due  to  Obsolete  Demur- 
r.age  Rules  Which  Are  Out  of 
Joint  With  the  United  States  Sys¬ 
tem 


The  sharp  rise  in  Canada  Steamship  com- 1  A  surplus  of  earnings  over  operating  es-  Ottawa — Tb^  census  and  statistics  office'  Judging  from  the  opposition  at  the  recent 
non  Slock  has  heen  <a.<  roiupanied  by  street  penses  amounting  to  $1337,713  on  the  In-  has  issued  a  rrelii'iiiiat  y  estimate  of  the  hearing  before  the  Foard  o;  Fatlnay  C  oni- 

gossip  forecasting  a  snbstantiai  dnndend  on  tercolonial  Railway  sycteni.  and  a  deficit  of  area.>  sown  in  -r.nii  ,iop-  tbn-  spnui.  \' it.h 

that  stock.  Ofiiciais  of  the  company  are  very  Al.P06.fi3G  on  the  National  Transcontinental  a  report  of  tbei;  condi'inn  on  .May  ;;i.  as  Canada,  it  i.-  evident,  r.iilvoad  inen  state, 
relucran;  to  discuss  this  point,  as.  they  state.  Railway,  during  the  past  fiseal  t  ear,  were .  complied  from  ih.e  u  tums  of  crop  oorre-  the  .’onsignee.-  of  trirtic  l  onung  from 

no  consideration  has  at  yet  been  given  to  reported  by  Hon.  Frank  Cochrane.  Minister  spondents  l  l.e  r.p.'.ts  troni  Uie  prairie  do'"|r,  lunne  *i=  ""'tK*'' 

the  subject  of  R.ailways,  in  his  annual  statement  to  the  protim  e<  -m  jt,  i’',-;!  i1i.>  sjiriiia  there  is  v  Inch  exist®  to-day  in  car  supply  and 

^t  is  probable  'ba'  the  extensive  buving  House  of  Commons,  with  reference  to  the  'oiy  hai  .'cw.ird  auu  r  ,  .  ibn,  1..1  cnnseciucntl.'  transportation. 

of  the  pa.-  week  or  ten  dav?  has  been’due  operations  of  the  government  railwavs.  Thai  '  shortage  on  the  nnlnnids  v.hich 

,  ,  ,,  noun  -;inv.inz  pinni.  luit  ranpi  nu>mtM'r«  M  thr  .-XiiK'rican  Kauwa> 

ro  purchaser  tor  lon=:  pull  prospects,  a-s  it  sy.nfm  now  comprises  4.0^o  miles  of  rail-  u,i-  ip.ur  i  Kaui  iiccirrl  A.MHuanon,  on  Fehruary  I.m.  I.'IT.  totallori 


of  the  pa.-*  week  or  ten  rlav?  has  heen  due  operations  of  the  c'o^e^nment  railways.  Thai  ‘ 

,  noun  the 

ro  purchases  tor  loner  pull  prospects.  a.ft  it  system  now  comprises  4.0*-'3  miles  of  rail-  j  w  v 

is  not  cnr.c*':'.  rpve  that  an>-  dividend  way,  made  up  of  the  Intcrr olnnial  1.5*"-  f,tj  iPf  -<  ;■ 

he  declare '!  on  ho  common  s'ork  until  after  miles.  Transoantinental  3.0''''  miles.  Prince  mops  and  of 

the  company's  actixe  summer  seiison  has  TTdward  Island  Railway  37.t  miles.  Interna-  U, 

been  closed,  esper;a!Iy  in  xiexv  of  The  rlirc-c-  tiona!  Railway  nc.  and  St  John  X'alley  pit,  ^ 

tors  pas'  inclination  ismoe  mndifiedi  nor  to  The  earnings  of  the  Intercolonial.  Mr.  sponden:.-:  C:;: 


been  cioseci,  especially  in  xiexv  ni  rne  riirc-c-  t'-onai  ivaiiway  ji.-.  ann  m  jonn  vaiiey  J"-',  jj  ^  , 

tors  pas'  inclination  ismoe  modified)  nor  to  The  earnings  of  rhe  Intercolonial.  Mr.  spondcri:.-:  ih 
commit  the ir.sclve to  a  preferred  dividend  '’ochrane  said  were  abnormally  low  during  ft”  IMT  i 
until  af-er  tbe  books  have  been  closed  for  f'ttjr  winter  months,  bec.iufip  rhe  road  ' 

each  fiscal  pe-r-iod.  Hov  ever  if  a  rimdend  engased  in  hauling  war  ma'erials,  and  7^;,,^ 

really  is  •'m  si-'hi  '  for  the  lat'  win'er  the  had  to  embargo  many  lines  of  freight  winch  ,ir;u  •  1  i  p 

recent  buying  v.nuld  be  jiood  business  for  pstd  higher  rates.  Moreover,  on  that  line  foi  1 ‘t'V  i> 

those  who  can  afford  to  hold  until  their  ’he  operating  expenses  were  augmented  by  hames- 

hopes  are  realized.  increased  cost  of  coal,  materials,  and  .®up-  J-'*")**,', ' 

question  of  T ear's  rrmifs.  increased  wages,  and  also  by  ,in-  cnr  ‘ A.i’Vh 

Let  us  look  at  the  romp.anx  irom  an  r.nrn-  favorable  weather  couditions  and  the  con-  vn-m-:-  b.r.c 
ing  point  of  view.  In  1..1G  the  company  a'  M^intreal 

showcl  net  earnin.es  of  $4,ii^''.,-,.:4,  equal  to  Surplus  for  Ff|uipnienf  Renewal.  linder  v  he  v 

ISAs  p.c,  cm  tie  preferred  ann  n-'4  p.c  on  R-irnings  amounted  d.iring  the  year  to  y-nce  and  ,i 
The  rommoin  In  Ibla.  n. :  canimgs  were  r.G.Sco.jrm,  and  operating  expense?  to  . 

$1.7.32.bCiCi.  F'i-*.,-.77.  I'^aving  a  surplu.s  of  .$1,137.71:.  a?  ‘'a,  h  of  'I  ' 


"  I'h  1 4.'  M  ■  ' 

«iih  . . . 

pip:.  Tb'.: 
neat  •  1  I  p  ' 


'hc?e  fit  n>  .-  I.  .  -i  r'-'n 
of  PMC.  I. ax.'  '..'I'n  :'l' 

for  ?4.,k,i’i  b.'"  'U  .'•n.:  N 
X'l.'-ic"'.?  b.l'.c  pot  'r’  I'C,  ' 

comp.ircd  •' r II  r'l.'  ■  a.- 

rrt'ir-).-  r.ii  indii  ,1’ 


■r.ii.ii'..',  ,.f  Ml.'  I.irei  sormi  '"'bd''  cars.  Maroh  Is'  P’.U.d'i.  Ap’-il  Hr 

...I  .a-  -.■.xri  on  stubble.  im  M.iy  1st.  U.'ullb  showing 

raj. icily  in. 'teasing  sho-ricgo  .■!  la's.  and 
.111'-  il  ‘.roll  Sewn.  with  thi-  Ijiite.i  States  no'.i  get'ing  do"  n  ’o 

.  Ills,  v, -ports  of  corre-  ’h.e  "at  "ork  in  .arnes'  tlm  t  ran.-i'or’al  mn 
.  •  -r  io'a  area  -c'"n  'o  ''heat  Pffblems  "ill  become  more  (ircsi-ing  and  the 
■;  •  :•  ,  .  a',  la®  '  as  c  omr.ared  'hort.age  more  intrn.'o. 

.  a.i,®  Ml.  .irca  son  n.  .and  ( Oal  .nirt  (raii^porl  ition. 

'  .Mil-,,,  tb.'  a'-.'a  harvfcred  in  (  anada'.-  coal  ®iipi'ly,  .it  rhe  I'rcsrnr  rmr, 
'.  ai..i  .-.o\n  ri'.i®  var.  whil.st  i,-  entirr-h-  .iependent  ni'.’ii  rlv  .  .ir  supply. 

than  Mic  area  sown  i  ine  railway  I’diciai  .Mat.'d  tii.  '  ''n-  r.i  nl 

1. 'T  foul  1'  more  than  the  could  not  got  a  pound  of  .•o;  |  mil.'--  i  he;.- 
,j  'm  I'.].'..  In  arriving  .a'  -eiit  their  oi'ii  cars  f.ar  it.  Mnli  th.-  detnind 

I.  ; -i  f.'nrns  of  the  (-ensin  nicreasing  in  their  o"n  tornior'  it  i--  c.;ily 
i„',',i  Old.'.;  fo"  Manitoba,  ''a'tita!  to  exime'  'hat  t  Iw  rnitocl  .P.itc, 

"  Ml'  an.:  N'b.  I'ta  stmilar  r.-  P'droad.  "  dl.  .n  fa'  po  -He,  .-...oin' 
pn,  •  r"  pc.  "i  ,  rV'o'iVt,  d  .As  I’llts  'll  their  O"  n  COUlltr'.  ..I'.err  '  .u---.' 

,  ,  .  '  '  '  .  "L,  loia  M.ite  'hat  thev  are  able  'o  get  bellor  serx  n  e 

'  ' '*  '  ,  "Ip  of  them  than  by  allo'Mrg  them  to  tome 

■cai  inoii  a’.  .ni.ali  mu  iras  ,  ,  a^atla.  where  the  demur' ig-  r’lle.®  are 

in  f.'iili  o.  t.i"  -Mlantn  pm  reduce  rather  than  im  rea.-e  car 

i;ii’i®li  I  ol  Miib'a.  aii'i  an  in  c  di.-ioiirc- 


fo"  Manitoba, 
b.  I't.i  similar  r,- 

i  lo.'iplrtid  .As 
o"  n  for  t  ai  it,  tbc 
.rn.ab  Micrrasc: 


under  "her  in  caih  of  th.  .-A'lantic  pro 
vini’c  ami  .n  Ilii',®li  I'olonlva.  and  an  in 
'  rra,-.'  m  .  .■.■lo  p...  in  i.'  lebc.  l.iit  foj 
ea.  h  of  l|  .  •  M'>  I  P"  p.oxini.-'  rieerrase,' 


Our  information  is  to  the  effect  that  the  compared  wi'h  $1.517.2P5  in  lfM5-P' 


freight  bnsine?.®  is  showing  abnormal  acti¬ 
vity  and  i.s  far  .ahead  in  x-olunie  and  in  re¬ 
turns  of  the  prexicnl.s  rerord  year  of  'eMi'. 
In  fart  the  i  cmipan.'  .s  f.apai  i;y  ever-taxed 
and  the  op-'ratoi?  cannot  i.ike  care  of  the 
great  xolnnie  of  freight  offciirg.  M'ith  the 
fifteen,  or  more,  ocean  boa's  operarin!  'he 
year-round,  r  u®  exident  'Int  'he  rmt  earn¬ 
ings  of  T’ll'i  will  hr  su’  pa.s.-c-'l  ;n  'h®  (  ill  reti' 
fiscal  p«:  iod.  I'  mils'  be  i  cmemv.rrcd.  how¬ 
ever,  the  he-  .  'irr',  n' year  .®  r.arnings  wntPd 
absorb  some  of  the  defe-red  peefevred  divi¬ 
dends  decl.arcd  xviihin  'he  past  fexv  mou'h®. 
though  It  i.®  pio'p.aHe  tha'  'he  in.'r®asrci  pro¬ 
fits  may  "hopy  oft.-c  thc.-r  prcfcrr.cj  divi¬ 
dend  paymen*.® 

rniild  Fay  ,n  Pi'iib  iid  I  M"  r. 

In  rfg.afd  to  pm.-p-c'r.  c  .  ni'-.-min  d;'-’- 
dends.  P  1.®  c'e.ar  th.a'  tpe  .  o.ni.anx 
in  a  position  to  p.ax-  .a  four  o’-  ci  r-  p.-r  .-..-nv 
at  the  end  of  'he  yc.'ir.  bu'  w®  nia'-  be  cure 
that  the  a' 'ion  of  th®  dne.-tors  will  b"  te- 
rula'c-d  'rv  'be  gr-ncr.ai  otIooV  for  MM'-  more 


a:-.'  i-cii',v,.| 
n  * 

surplus,  the  minister  of  railways  said.  "  otild  a.  re®  n 

be  absorbed  bx  the  eo.uipment  renewal  ac  arre.-  in  .Alberta 
count 

On  'he  Transcon’tncn'al  earnin.gs  amoim-  ' ' '' 

red  *0  .''efi  a.®  compared  "i'h  J"..l'o-  The  ,T.®’'a.'  . 

,3f.7  in  Mila-Ifi,  and  operating  expenses  "  ere  ecn'atc  .'■3r'''a’' 
$7.,^.g3.177.  as  compared  "ith  Si.tlfi  .'Js  The  i®  fo.  aP  x.  hea' 
deficit.  Mr  Cochrane  .®ta'cd.  "a®  due  to  the  pared  v  nb  i 
compara'ivrh  ?rnal!  ainotin'  of  naffir  o*'fei  .-.n  'he  lo'r'  .-iio 
ing  for  'hat  raibixav.  'o  the  far'  that  teain.®  year,®  rnc.-d  I'l* 
r.o'  xv.irr.an'ed  by  biis.iness  had  to  be  Ps'-C'.  The  d®  rr;;,-. 
lishc-d  and  'o  the  ncecssi'v  for  maip'.i  n.pg  'hi®  -cai  r-.v 
'he  road  a'  the  .®Tandard  of  o'hcr  tran.®con-  of  ihr  c..',fi;ir 


'tnent.al  lines  The  operating  expense.;  ,-■< 
the  en’ire  governmen'  -.ailxxay  =x®trni  foi 
■>  e  ‘.M'a;  xf-ar  .-’ided  March  .'1  last  "r-ir 
'  1  C.J  t  J  1 1  as  eoi-ppairrl  •..•Mh  .*  1  7  .TdT  itii  1  m 
■  I',  'b®  carn  r.e®  "  e-.-r  .$23  ic..3.'.c.t,  .a? 


tb?  ,-nrir  g 
pa'cn'l’  .i 
•hr  "’■.'.a,; 


The-  deficit  for  the 


i.han  b'-  the  prcfi*®  a®  dtseioFcd  hy  r'ne  fin.alion  th? 


rnfsenger®  r.arried. 

The  To'al  number  of  passenc; 


tncrcTorc  .  p.i.'® 

a  £  a  i  n  - '  1  . 
ir.tt.l-  '  a. 
r.®  carr'ed  ^xr  has  a 


-j,-  Rules  fr.imetl  II  .ic.ir-  ago. 

c,  . .  .acre®  The  pri.-mit  taiia.lMit  Ride.  err  I'am.d 

;  m  ''auitob.i  .‘t  ' he  ear  r'bb  Tbc'.  ir.ix  I’.  .  .'  ui'c.Iiiie 
".an  .a-d  1.'.'  ■'h"  "hi.'h  prex  .ulrd  .it  tl-.j-  fme.  '■m 

the;,  are  iimioubiedl,'  m  '  lu'.  d  i..  ni.  rt 
present  ii,-,y  comli'i'.n®,  r.iilr.sa'i  m.’n  'Lire. 
It  I®  rlainie.i  that  .  on-'gim  •:  in  l  ',i  n  I.'  a  I'  tx  c 
31  in  per-  times  the  length  .if  ijm  tin',  t.x 

full  cr-'p  any  charge  i®  nixoRcd,  .ommirr'l 

c  ,01X1  "I’b  "".It  1®  allox'c.i  IP  C',.  1  nitni  ’.'i.tr'., 
'vhere  t'ne  demurrage  rate  a'  tl...  prrsfit 

l  ondition  ^  ^ 

t 'ic-  ®exc-n  day.®  and  $•’>  I’b  per  d.r  for  the  .ixi  ti  an. I  .'a.  h 
iic.fed'.xg  da;...  \>  herra.®  in  <  in.ida  'hr  .''!  1 
•o  V  bca'  lutih  '-ode  of  one  .'lollar  per  da;. .  .ilirr  .i  ni'n  h 
;’'.ai!mrn'  miiger  free  time  .-'il!  nn  ■■  ail.- 
enc'FS  of  The  jhipping  pub!;.,  in  i  h‘ ;r  o  -  a  mtere-t 
‘o-.r.  ap  :*  1.-  irged  sho’il.-l  rmi  oi'po.-.’  'hr  ;.n,p...-. 
irar-e  in  h'. nge.®,  a.®  if  t he  r',.b-s  .ii .  nc  '  ,  ..  ,  ,.d 

(xai.  'he  1  g.  Railroads  for  ti-i  :i  ,.  a  i.-®!,  .• 
.onxpai-  •tlb'i"  their  ®;r®  'o  ■  'm..  i  .  c  ■■  •>- 
;o"n  ether  .-o:r mcc-i p'® .  .i.'.i  •  ..  .omi 

,.-,rr]  i',-’  railu'-'  s  .ire-  un.ai  l"  'o  i.-i.-'iu.  .  .|..ip’i'.(  iit 

-  T.  '?  take  rare  of  t-afb.'  oh..rid.  t'-i  -.'Iroad® 

■'  '  _  ■■  of  <  .inada  -"1!  te®!  ih-it  tli.  -.  a'®  r  .i  v  h.'II; 

•  n-,^-  responsible,  fiotr.  a  traimpo'-ta'ic.i;  pi.n-t  of 

1  "t  •  •'  \n  .  fi.,r  an;,  shor' .ge  ..i  .....  p.i.i  ,>i,i,' 

.-r?,  rr.ni-  t.an.iria  till,  i.d!  ami 

1  gram.®  oniing  "  inter. 


■  31  in  per- 
a  full  er-'i' 


i’.  p  'n  "  bca' 
'■:;’'.ai!mrn' 
'.ItenC'FS  of 
hc'.‘ore.  ap 
im  1  rare  in 
•:  l-O-  (xa'. 


;  <  I  .  Mxx  n,  and 
ed  in  HV 


sra’cmenr  .v  ti 
year. 

■xVh.areve;-  mr 


the  end  of  D®ccmber  of  thi.t  ;  2T3.i.®,,y  rnen  of 'he  mili'.ary  an.i  naval  fi'mc 
I  xi-ho  travelled  ;n  4-13  special  trams 
be  the  prospect?  for  the  I  The  to'al  e?t.imatPd  cos'  of  'he  "'ork 


f  HANT.Tii  rv  RRORFR  AI.F  rTRAI«;. 

ex-er.al  change.®  in  'he  of  r.®onnei  of  Mon*-  I  >, 


common  fork,  'here  i.®  no  gainsaying  the  the  Prince  Rd'vard  Island  car  ferrx  ter-  a..a-.n.-t  c 
extraordinaril-c  I'lon.g  pof.'ion  of  ’.he  pr®-  ■..-.nai.®  and  r?.il"av?  leading  th're'o  i.® 
ferreri  in  -new  of  'he  earnin.ts  of  and  LM  "i  of  which  .«2.f;i'iu..iiici  has  hc-e-n  a.- »  i  i 

1017,  pended  Rails  ha®-®  been  laid  on  'h®  H-id  " -ALL 

son  r.ay  Kailxx-ay  to  Mile  332. huh  1®  Mie 

-  .second  crossing  of  the  Velson  R'xer  Of  'hr  ,  cn.nnm 

f  HAVr.T<>  rv  RRORFR  ARF  FFRAI«;.  mile?  remaining  between  the  hr’dg-  and 

I  For'  .NeMnn.  all  ;.®  graded  bu'  11  miM?  The 
?ex-eral  change®  in  'he  pfr.®onnei  of  c.v.'.'- 1  g.-ro?.®  the  .Velson  "ill  he  inmpb’cd 

real  brokera.ix-'  firms  are  announced,  t  '  -p.c  .iuoimer.  and  the  rails  win  be  laid  in’o  v  iCaef. 

Fairbanks  and  G  V.'  FambanV®  ar.noim' c  ,pjy  ,.^3,  ,Vork  has  bc-en  sto-^cd  rnuiio'i-  ' 

Tie  dissolution  by  mvia,  ronsenj  o'  '  e  ,:p  on  'he  Nelson  harl-.or  owing  to  "ar  eon-  of  'oe  *r. 

Montrexa!  ?'ork  Kx' br-n?e  of  f  air. .anKs  •  di-ton®.  The  eF.timatcd  co®'  of  laiixxa'-  and  T’-u"  ' 

Brotiers,  F  c  Fa  v  v.-jn).-?  j,-,  er.'ennc  |  .j.  oon  .-.ij,-.  .ird  i' 

business  witb  Kdg'*r  .■^naMh.  under  1  he  fiir.a  | pas  been  expended  i2.''G.'i,0''..i  on  the  o  .rif  of  t 
name  of  "Fmi'h,  Fmi-banV.®  J.  <  0  a'  .■  ,  adxvav.  and  $.3.kli''.''.c,o  on  barber  ternimai  I,/  .v,,r. 

4  Hosp.tal  .-:tree'.  G  W  Fairhank.®  o-tHxxork,  .  Tbr'a- 

taken  ovri  1  e  m,.- nrm  of  tH  1.1  and  1 1  Melland  tana!  Fxpetiflilnrcs.  :im..  c..... 

continue  1'  3'  he  premi-c...  .xo  1,1  .  ri.i.  -,  '  rr- 

cois  Xavie-  F'rpe'  hf'em.f.ire  mcnpiecl  i.y  |  The  estima'ed  rxpendi'-ire  on  the  w  e .land 
The  firm,  under  the  name  of  "G.  W.  Fan  -  |  -anal  is  .vieM'..-,.',  and  of  .p;?  ahep  '’'‘I '  " 

banks  &  '~o."  1  .tU.ood  iMjO  Pa?  hem  .®pen-  tVork  h-ar-  been  T)'-''  ' 

Mr,  H.  Gordon  F'r.vhy  w’l  in  a  Hw  da v?  !  s'if-pe-nried  op  tpr  earai  ou-m.g  to  xxar  rop.  ■  ' ‘ 

"ive  tin  hi®  se.at  on  the  '.'on'ce-al  F'oek  L-..  I  di'ion.®  bu'  i?  -n  such  .''indyi.'n  -ha’  no  dam-  P'’'’'.' 
change  in'fa.or  of  h;;-  son.  Ltne.st  de  P  H  an'ieipated  during  'he  per.od  of  sue-  7"''' 

S'rathv  He  i®  th"  dean  of  'be  Montreal 'Pe-nded  operation  The  Tren'  x'ailev  raral  Hs' ' 

Stock  '  Exchange,  having  been  assoriated  ! ‘5=  rraetically  completed  beween  Lake  Sim- 
wiLh.it  for  the  period  o*'  iortv-slx  xears.  Thejfoe  and  l.ake  Ontario,  3'he  ?er'ion  to  mn-  't’  .R*  ■ 

®on  of  'he  late  M.ami  .lame.®  B  Stra’hv,  he  '  foe'  'ho  .Aevem  River  x.  nh  Geeirg.an  Fay 

was  born  at  Kints-on.  Ont  ,  on  Julv  2'<,  IHft.  .  hO'  yet  been  pla.  e-f  undei  rnn'rar'  I 


Melland  •  anal  Fxpetiflilnrei. 


MALL  ACL  'T  AKFlEh^  FO'-P?. 

(  empan  Y'ill  !*®eli  01  Pays’ 

(  hu'i  t.-  v..(  t  Intcrcsl 

Pl  ii-ta'  :ti  , 

VaFarf.  :  .m  -r...  ...a-  'm:  --ond  in’c'cH 

coupon®  d  c  Ihi'..  ii’eMr'.-ii  a'  'he  office 

of  .ne  Trill...-,  *!'■  ij’;c|(‘-'  o.a-.ngs  and 

Tru:'  I  .V-  r-m  bee  .1  a.  '.i  I  ee’i  paid, 
.ard  1'  '  ind'i  .®'""'l  "b'  •  e.mp.ii'iX  -r  Ml  axail 

;T..rif  o'  the  nm.-i-  da  '  <  la  1  •'  in  'he  d-sed 

r,f  •VI]?*  rir-r’i’’'::  *'  a 

7'bf  ,T '  ■  »  *  ’ *  *•  'ij'.*".  ''  * If- 


ninr;  '•  ; 

Sla-kmc 
h.e  Mk  (  a  I'C 
abili'v 


biif.i  HJF  i  .1  ’.es  TPFf  h  IPfl  MIFFS  FOB  G.T.F.  !  ANP 

Vinnipcy'.  —  (  eu'ral  ^F.M'i.®h  1  epiinbi.a, 

■nn'*'5T"'Cl  ('OnMF.’.jfT  JO  -I;  (aJ 

p I  n  . o  1  —  ....  if-tthrs  divi  rir-'- *  (■■''.  i  f’ 

- —  wral*'  '*  jA^oKFr]  { -.j'  f''’;  tiT  'ir 

-cell  Ol  ■‘rinrfx  Pa's'  fa®'  ’run  serxiT  .;  th®-  n;...ic-r"  niethod  .if 
■  '  reac'ning  (  amatla'.®  nex*  .are,  b',M  iir,i|-..i 

it  Interest  Trunk  ofbe. r.i,;  repo-'  the  irri- ;.l  a'  Or-;-.,- 

■  iTi  ,  George,  F  .  of  'hir'-  ir-u'!..  trr.r.i--rr. 

J  of  fo-ir  familie?  'X  ho  'te,  red  U|’  iroin  .Vr.n. 

..'.■•1C._  'Ot.d  tn'C-e.  p  ,  ,  .p,  , ,1,1  ,,.r, r..T-l  ' 

'■v'  ' a  drtat'cf  I'f  42h  ir.dr-  •‘-.-'cd  I,  tiu. 

(.'•1®!.-.  .-.a-.ngf  and  fprtjit  layd  a-’ai’inc  r'il.-iTir.r.'  '1  iie 

.  .1  a.-  '.I  I  ee-’i  paid,  orcupi'd  {r  '  "ci-'-.-  Tie  pa'C, 

-  '  e-i  11  p.i  I'iX  -.Ml  axail  ,,  jfi-  them  30  i*.  *.'1  .f  'o'-..  -1  dm 

'  <  la  1  •'  in  'he  deed  t]on  of  poul'i’  nn®.  ad  iv  "•  ^.v:  imi-i®- 

,  o!-'.  v'Cen  meiit®  t'l  g"  o’'  t  ]if  land  a'  ®.|i.  e 

Ol'.®;  -i  I .-'.anding  is  The  !•  F  '•lenic-n?  fair.ih  .  -I'l  il’isparf'. 

|,  ,  ji,rix  a'nie  halt  l-rouglit  in  more  than  t-...  or®  .ho-i  -i- 

.an'i  ,t.ine  I,  iiakMig  an®.  'c('e.-ird  that  M"ir  p.iilii-  had  l-cen 
<'rfl:i®.  .tyt  "C.  la.x'ine  Mjfb.eir-nt  fggso-l  l',r-  louriie  1®'  b'.rier 

in  v.n.li  V'o- ,a  for  t  lie  r.r-i . -i.r-ar;  grc.rr.i.-~  1.  .  li  0.1  1  h®  r®>)-l 
.1,,.  ..r-gm;,!  i"o®-  M""'  'M'-i'icn:-  rnarkc'®-rl  on  I'.'--  ■irn-,'.)!  ji 

;i  -',  .'.  c,®, rr.'.i-  Rnuee  ( leorg®  tin  fjor.cn  i-gg-  I  h®  onb  ' 

un’ox.ard  incifiert  of  th®-  Tip  ■■  i-  '!"  killing: 
.-,,10  •'  cr-ri  "A  'M'*'  r--  'he  hor?®®.  "  hi' I'  roll  d  do-.-r  a, 

■  ’  '  _  strep  slope  in  the  (  anbe-o  moij.itaii'.: 


roOR  S  AIAM  AI  fA  Ol  T 


He  spen-  some  ,xear.®  in  the  sr-ivire  of  'h®: 
Bank  of  Mon-real,  and  be®ame  a  member  of- 
the  Montreal  .--eick  Exchange  in  L'll  He 
waa  chairman  of  tha-  institution  in  i'jh'’‘-]ci,  | 
and  chairm.an  in  F'H.  cieclining  re-electon  | 
in  1012.  : 

Ernest  DeB.  S'r.a'hy  h.a®  been  elected  ai 
member  of  Thm  Montreal  S-ork  Exchange  j 
Mr.  Stra'hy  wiR  hr-  the  floor  member  of  • 
Gordon  Sir.atrv  i-  ‘'o.,  sucfv.,eding  his  1 


r  AFf.AKT  A.VP  FPMO.VTO.A  !,  I>p. 

From  4.U34  aeres  fot  $40  717, 
land  sales  of  r algary  and  Frinionton  Land 
I  ompanx'  rose  to  12.4f:,fl  acre-  f.ir  .t-'s  ;®..', 
last  x'rar.  This  mean'  the  diff®reri,f  p^.. 
'xvr-en  a  loss  of  4.2..3SI  and  a  j't'ofit  rf 
i  3,e.ci7  heir  »hat  s'lm  wa=  .'/-or'  i  T2'ii 
of  clearing  off  »he  nebi-  arising  on  'h®  oper- 


I  AI  F  pf"..  M  *  (  R  F  I  YY  TFI 

Th--.  11. -v  ,.®  "io  a-®  .  .'-e-n'ctor  Kohert 

Ma®kax',  w  i-o  <-  ®  ®i  .i.'iniarx  1-  L'K.  x'a.® 

fll®-®i  feu  p.ro';-’.  'c.  .f'rd'i  The  es'a.'e  IS 

x-a'icd  a-  .  and  "Ml  to  th®.  grea’cr 

r,,^r»  be  d:x  Me®:  V-  'x>,  fen  the  ‘er.'a’or  'x'o 
con-..  \nr  ik  a’,®,  t-ugb  I'rox'is'ori  v  .a,®  mad® 


father.  FI  Gordon  F'rThv.  The  firm  wiiT  ^'’’’hs  of  'he  tun  preceding  year®  Th® 
no  >•  con=i=t  0®  tf  Gordon  .d'rathv.  Ernes’  .Allcr'a  wr-e  the  bo?-  ?inrc  -ir,!,-, 

Dc-B.  Strathy.  and  Gccirgc-  H.  Reeve;;  Erne.?-  j  'b'-l  ■"  ore  all  made  'o  r.-tahlish  fartn- 

Strathx'  was  xvit'n  'he  3:'d  Canadian  rtivision-  iri®'e-!mrn's  are  likely  to  be  paid 

al  Tram.  G.  Fi  F,.  in  F'ranr-c-  and  Belgium  promptly  The  demand  for  'o'rnsi’e®  1? 
for  one  year,  and  returned  medically  unfit. ,  duite  dormar'.  .a.nd  as  taxes  go  ®in  th®-  .  om- 
pjp  cfrx'ed  as  suppiv  offu  c-r  an®l  "as  a  cap-  P^riv  lose?  substantially  on  that  part  of  j's 
■  holdings. 


fljeri  fot  p’^o'-  I-’-  ■  O- 

va'  ifd  a-  . . 

ri.ar’  b®  d:x  Me®:  V-  'x. 

?on.s.  .Ynt  ..®  a’,®'  f'Ug 
®oi-  an  an'i  .  I'  I' '  ' 

.'be  pred®  era 't 

The  nrn®-al  Homi 
Hospuai.  -V®.  V-  •- 

s:  or '  r  t  X  '  '  I '  v '  - 

I'-o!  e^'a  n '  I  '  n.  -.ol®' 
®  ha r  t.i b'c  i.f  .1  ® :r  c’ 
t,-f..l  ).'  -b®  f:'  I®' 


de.T  h.  a  r®  a  '• 

Mf.ntreiii  G'b'ra:  it-  p  ual  . .$.3.oo®. 

Not®-  Im-  ®  Ho-Pi'.'i; . n/''''' 

V  r.?t®-rn  Mo''m-;il  .  -''-'lO 

g.  ,\nd"®'''‘-  '-O'  • 'X  of  Mor|'r®nl  ..  .  .'i.hCiCi 

g.  ('m-.'-gf.  ;  y-iri®..,  fi®  '-.tor.rral  ..  . 

Il-'Sh.  I’rotfc'ati'  l!rn®xo!fnt  I-'oeiety  of 

■.Tfin'real  2.0100 

To  (riih  n'  the  foliowirg  in s'ifi' ions. 


The  Royal  Bank  of  Canada 

Statement  to  The  Dominion  Government  (Condensed  Showing 
Condition  of  the  Bank  on  May  31,  1917 


I  Complet®  and  up  to  dat®  l'":,!!' i.e|  ?t,ufc. 

men'®  praitu  all;.  of  ex-r-r-  j  .I- uiilit;, 
-  comr-in."  in  I'n®  I'ni'rd  STi.t®-  ,ip®i  Canada 

,  ,,  in  "liii  h  'her®  ir-  pubbe  int®-r®ot  ar®.  present'  'i 

^  ‘  in  Foor';  yianual  of  I’ubli.  '  ttli'ies,  iu.;t 

gi(.a  fr  jicijfrj  The  boo-'  rje-m®..;  2,-of'O  nave.-  of 
"  '  ''ri"^  ciiV.)®.’*  .and  i-  b'  far  the  large" 

mad®  g^fj  mo"  ('op'prchc  ®i-'i-- r  -xorl-  of  th®-  kin-l 
if®'  h'l’  published. 

.A  fe.rture  of  the  M.ar.ual  i®  'he  "Margin 
riam®  ®if  hafet"'-  over  intere.®'  "r  -n  .-id.-nd  rmpiir.,- 
ndrf"  s  ment®  of  ind'.x'm'iai  .-t®,.  Pond?  Tin® 

ic  lri=h  .Margin  i®  a  practical  rri’iiig  of  s®.  jritM  ■; 

c"h®r  ha.®®'!  on  th®  fact.;  It  :ic-®x.er'  the  tir®t 
.■rn'®in-  quec'.t'in  of  th®  lianker  taforr  m.aking  an 
inx  e;' rner.t :  "What  1=  the  ri'-k  ir. '.'"I  ved’" 

.  g®,r,-  I'he  Manual  give.-  gf-ru -al  i''f'ii  m.iti'ui 
revj?®'d  to  May  La.  F'l",  r.io",.  uni® 

frr.o'i  balance  sheetc  a?  r.f  li®"cmli‘r  31.  lulh, 

'  -  ®if.r,  ®ome  a®  late  a?  .Aprp  :,o,  ]'.;7  It  1®  in 

■  ex-ery  reeppet  up  to  tl':®.  liigh  -tand.'ird  of 
other  I'ear® 

■  '  '  The  importanee  of  thi.®  '.-aluab'e  nork  on 

■  C.bi-'O  public  utilitie®  can  best  be  judged  at  lir-t 

of  hand. 


LI.4BI1.ITTES. 

rapftiil  P.iiu  t  p  . .  S  12.Bll.TOCI.OCi 

Renor***  fund  ..  . . .  l.‘Jx471,7fM>,DO 

I  l*rofif!s  .  .  . 

in*,  paynlile  June  1.  lf>17  .  3>*7.t'W I .f»o 

>oK*>  i?i  f  tfruluiion  .  2l,0*»  i  1 1».  j  .40 

Ociiosits  . 2.*?7,«^r,  :»4 

flue  ft»  other  TI.**nkA  .  .  ft.fW*! 

BilN  *  \reepfnnre«  hy  Bondon  Branrh»  r27.4T«»61 

.4cr*'*pfan«-c  %  under  I^ettern  of  Credit  7.M.7r»r,  || 

r’finh  on  Jfond  rnd  In  Honks  .  JVR.A5)1  .fil  J  47 

Deposit  In  the  Central  Gold  Re»erT-e«  .  .  0,000  DV.no 

Government  anil  ^lunleipaj  Serurtties  .  2?f.kK4.7aO  0^ 

Railway  and  other  Bondts,  nehenturent  and  ^toek9  .  1.2. I .A7 

Cal!  l.oan*»  in  ran®*ida  .  lO.O.'iS.AilS  14 

Call  I  oanTV  eljtevihere  thnn  In  Canada  TO 

Deposit  Mill?  PoRiinioD  Government  for  ^eeurity  of  Xotr 

rirrulaflon .  too  to. on 

rnUJfOfKooikas 

Loan^  and  Dlsronnfs  .  . .  151*26n..‘3J 7.44 

Llahilitfra  of  C  ustomem  tinder  Letters  of  Credit  an  per 

eontra  . .  7.%4.7d5.41 

Bank  PremlMen  .  . . . 

Real  Kntate  other  than  Bank  Premines  . .  1.504>a04.24 

•204.9 1 


snn’i  F,  AM)  FFFiF  ini. 

T'®  ',-,®l  ®--  tx.®®-,®-®,lcrit  Int..  Perthelrf  ?,  Ruff.ilo  Expres®, 

Tb®  caRor-.'  rn-'*'ut®  ,  .  .  ,  , 

Th®.  lif’v®--  H®i.  ®  i  ^'hiple  method  of  raisin.g  ,$Ldi'.ci,. 

"he  xinni^rea;  L  prn.'ary,  rmnm  w,xir  revenue  hy  ttixatioa  ws?  laid 

Th®  I‘rotV®-an’  t'®.-:®.-  of  In'lt;r’’w  and  before  the  sena'e  finance  romniittc-®-  bx 

R'’''’-*'  Horace  Ii®Li  =  .®er,  chairman  of  the  board 

T®.®  M®iTi*cen'  ■'Ip'®'’iifx-  Ho?pitaI.  ...  .  .  .1.  , 

,  c  TT- _ ®>|  fiireetor®  of  the  Ra'in®.  Rubber  (  fim- 

Tn,-  gce.r'x'  for  t)'®-  Prn'ertion  of  “omen 

.art'!  chi'dreri  Tsny.  but  apparently  thf-r®-  1®  li'tie  f’lanc® 

.tlJO,,.  r-ce  Ytari.ay  Ins’ifi'c  for  Deaf  'bf  commit’ee  approving  d  Th®  t-o.r], 
Yt'.te?  ar.d  th.®*  niir,®!  an®l  .tiii.c.c.c-  to  t;ne  tha'  it  is  '00  sinip.e.  the  nt®mey  woul®] 


T®.®  Mon'cen'  ■'Ip'r-nify  Hospital. 

Tp,-  goe.r'x'  for  t)'®-  Prn'ertion  of  -Wonirn 
.art'!  I'hi'di'en 


Pro'e?t,an’  Asyinr 
O'her  berpi®"? 
the  allotro®’'*  ®'f  ' 


"  e  insai. 
an®)  1® 


rAXMMYV  YYOOI  SYU 


Bankers  Brokers 
Investors 


demand  eomplete  and  reliable  ncYre  in  regard  to  investment  seouities 
and  authoritative  opinion  on  market  conditions.  There  is  one  nexrs-  / 
paper  that  stands  supreme  m  this  held — Tlie  .Vra,-  York  Everting  Post.^  '  ■ 

Alexander  Dana  Noyes 

the  fin.tncial  editor  of  the  Evening  P'-'si  for  twent\--five  XTars,  holds  a 
commanding  position  m  this  field.  He  is  the  author  of  ‘'Fortx'  Years  / 
of  Aineruhin  Fuiancc,”  “Financial  Chapter®  of  the  War.”  ‘‘The  Free 
Coina.cc  Catechism."  of  which  '2,000.000  copies  were  sold;  numerous  / 
monogT.aphs  on  linanci.il  subjects,  etc.  His  preeminence  in  his  pro-  / 
fessiofi  if-(l  to  111 .  selection  as  the  editor  of  the  financial  department  1 
of  >rr:hnrr'.<.  Mago::nc.  / 

Mr.  Noves'  dailv  editorial  and  his  -weeklv  «ummarx'  in  the  Satur- 
dav  is®up  are  authontatn'e  and  illuminatin,g. 

riipv  show  the  trend  of  the  markets  here  and  abroad.  Th'e 
nnanci.d  ,md  eommen  ial  news  and  statistics  are  complete  and  accu-  ® 
rate,  p.cpparcd  hv  experts.  In  fact,  these  departments  arc  the  most  H 
comprehensh  e  appc.iring  in  am  daih-  newspaper  in  this  countr--.  ii" 

Everg  Saturdag 

The  New  York  Evening  Post 

prints  a  F'inancial  Supplement,  which  emtams  a  complete  revne-w  and 
.anal'  St-  of  the  happenings  of  the  week,  including  S.iturdav  s  business  ,/ 
and  important  di.spatclic--  from  al!  fin.incial  centres,  both  domestic 
and  foreign. 

This  Saturdav  i®®up  is  deli'-ered  Mond.iv  morning  as  far  West 
and  .-s.iijth  acSt.  Faul,  Minneapolis.  W  ielii»a.  K.an  ,  New  Hrle.an®.  .and  .■ 
Tamp.i.  !‘la.  It  ha  thon  andsof  readers  all  o'  cr  this  great  lerntop* 

The  price  of  the  ?,-iturd.av  i.-,;tie  of  the  K\\-nu\o  !'c:t  i.®  / 

3  vear.  hut  the  publnhers  offer  a  .-pc-cial  introduelon  si\  months'  sub¬ 
scription  for  .81.1^0 

Fill  in  the  coupon  helo"  ir.cl  .'r-nd  it  to-dax,*  enclojuig  .?  P.0,  Mone;,'  Order, 

stamps  or  a  dollar  bill  in  a  . . .  . . 

regnterr-d  letter.  7o  The  Xew  York  Errnins  Post. 

Enclosed  1®  SLnfi  for  special  introductrirysubserip-  y 
tion  to  the  Saturday  oupplement  of  the  Nexv  Yorkj;, 
Exening  F’oit. 


No 

Town 


.  ....  State  .  , 

Tearli  Prirp,  S  7.,5I>. 


LABATT’S 


Extra  Stock  Ale 


M.jntifaetiired  exclusi'.  rlv  by 

JOHN  LABATT  LimiterJ 

ESTftBLISWED  '832 

All  orders  must  be  addressed  to  4  St.  Helen  St.,  Montreal. 


LIQUORS 

Complete  line  of  Foreign  and  Domestic  Goods  carried 

Send  for  Special  Price  List  to 
MAIL  ORDER  DEPARTMENT 

JOHN  LABATT,  LIMITED 

4  St.  Helen  Street,  -  -  -  MONTREAL. 


Loew’s  Montreal  Theatres,  Limiteil 

For  informatioD  regarding  the  Stock 
of  the  above  Company,  address: 

Canada  industrial  Bond  Corporation, 

LUVniED 

LEWIS  BUILDING,  ST.  JOHN  ST., 

MONTREAL. 


Ver<l’in.  mi®®-®!  'on  f.asiiy.  c'nngi®-®®  ha®  a  hfiri  : 
:■  bc?iop®  'Hi®-  pif'kng  our  ihirig®.  t®,  t.ax  an®!  jplan- 
rpaij®.  ning  rhe  =17®.  of  rh®  faxe® 

Th®;  DoLi.®®f.c  plan  ®al!®  ontv  for  a  lov, 
of  ono-half  of  1  pc  nr  th®  gro;?  annual 
■  ral®.?  mafi®.  bx  rx'®rx  tiusiro?®  in  'h®.  I'ni'e®] 

r.c.rif'.fiCiCi  Srarrs.  Th"  »ax  "oul®.  >.f  fli®tnhu’rff  r,, 
pb'jcr  ar  px-rry  arrjcl®.  of  mfrrhanriisr,  a®  "rH  a® 
.Auru.®r  cov®.®  f®p?  ®ha-g®-®l  by  laxiy®.,:-.  rjf.cro®®  .and 
■t'l,  f"'.'®  o'hcr  profp®?K.ra  I  infn  \1i  I'oLis®®! 
I.S  '."I'll  has®?  hi®  f.r'ii'oat®  o'  ih®*  irrurnr-  on  th®: 


I  On  July  I®',  rh"  ®al®  n®  af,®r;-  r.c.rif'.fiCiCi  Sratrs.  Th®  »ax  xiould  >.f  di®'rihu’rd 
Hb®,  of  c'anadian  "ooi  x-i'i  tal-'  pbacr  a'  ox-r-ry  ar'icl®  of  m® r® hanriipr,  a®  xirii  a® 
Lo’hbn®ii'®  F'rom  rha'  dar®.  i.r-  ]  .Auni.®'  ®ov®r  f®®?  ®ha-g®-d  by  laxiyr.,:-.  doco®®  -and 
li'Th.  f-al®?  "ill  'lik®  jd.'i' .-  on  d;"®'*  'i.  f"'.'®  o'h®r'  profp®?K.ra i  infn  \1i  I'pLis®®! 
and  ar  d"‘‘®r®-nt  p'a'®-®,  u’.'i!  f-oic  i,S'..'iCii  has®®  hi®  f.r'ii'oat®  o'  ih®  irrurnr-  on  th® 
to  2,i'iriri.o.>Ci  ifig.  of  "ool  ar®  di"po.®®d  of.  belief  that  th®  g®®!®?  xrdum®  of  hu:!n®S3 
This  "ill  mean  a  •ot.al  of  probab’y  $L'‘iafi,.  i?  approxima'®ly  $300/100/, cici.cici.'i  a,  y®,ai-. 
000  in  xrooi.  A  waroho'i®®  is  bring  providod  There  is  no  f|u®"iori  a;;  to  'h®  ®a®®  and 
a»  Toronto,  or  at  some  ®a"®rri  point.  ‘h®  economy  of  ®oll®etinE  such  a  tax  nor  dors  ; 
use  of  th®  United  V.'ool  Gro'xer,®'  Assoeia-  stirb  a  tax  present  any  induretn®nt  of  rva-  1 
I  tion,  and  if  the  price  now  f.®f®red  is  notjsion.  I 

I  satisfactory,  the  woo]  will  be  stor®d  and  dis- ;  YY’ouldn't  h  b®  interesting— and  r’lrpri®- 
posed  of  later.  In  Montana,  wool  is  selling  ing — if  congress  should  break  al!  preetd-  j 
jLat  57  cenu  per  lb,  and  try  something  simple  for  a  change?  j 


JOHN  HAIG 
SCOTCH  ^ 


The  Only  Q 
DiatUlers  of  * 
Hale  tVtitsky 
In  the  World 


Y  Z»l»blt»hed 

\  167» 


At  all  Lleienned 
Dealers  and 
Mall  Order  Bouses 


H.AIO  &  CO..  IGImltcd 
Marknleb,  Scotland 
“The  Oldeit  Distiller,  In  the  YVorld" 
D.  o.  BOBUN,  Agent  In  Canada, 

286  St.  Aamet  St..  UoBtnal 


THE  FrVA^XL4L  TIMES,  MONTREAL,  SATURDAY,  .JUNE  23,  1917. 


Td*-  •  1  72r*  Canaria,  surrounded  by  traffic  dead  policy  will  die  in  its  infancy.  Some! 

SB  fltettl rfril  CrI  which  are  conpleiely  beyoad  Cana-  recipients  of  these  special  dividends  will  give  i 

K  control  and  yet  enter  constantly  into  the  desired  proportion  to  the  designated' 

^  ,  .  00-1  TT-iir.  the  business  of  getting  traffic  for  Canadian  charity  but  many  will  not.  And  that  is  j 

Published  every  Saturday  at  o3d  «  raig  Canadian  industry,  where  the  end  will  begin.  i 

Street  ost,  Montreal.  1  _ I _ 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSO.X. 


routes  and  an  outlet  for  Canadian  industry.  ^  where  the  end  will  begin. 

The  ocean  freights,  the  rates  on  parallei  - 

American  lines,  the  rates  on  lake  steam.ship  CoL.  C.t.VTLEY  hit  the  i 


-  A  RETURNED  SOLDIER,  who  is  convalescing  I  PO'ver  which  cannot  now  be  seriously  im- 

COL.  C.t.VTLEY  hit  the  nail  squarely  on  the  Jajjd  awaiting  discharge,  has  asked  me  if '  paired  even  by  a  year  or  two  of  comparative 


lines, the  influence  of  the  larifl  of  canal  routes, ,  head  in  his  reference,  in  Winnipeg,  to  forty  there  is  an  opening  in  the  offices  of  any  of '  industrial  depression. 


President  &  Managing  Director  climate,  of  the  empty  return  haul— all '  million  men  going  hack  to  the  factory  and  *  .phe  Financial  Times  readers.  This  young  '  experience  of  bonus  payments  during 

BERNWRD  K.  SA.N'DM'ELL  -  -  -  Editor  these  and  many  other  factors  have  to  be  i  farm  and  $800,000,000  war -orders  being  lost  jj^an  went  over  with  the  42nd  Battalion  two  i-he  past  two  years  should  warn  all  directors 


considered  by  the  Canadian  Railw  ay  Comi-  ’  to  Canada  when  war  ceases.  It  is  well  to  be 


and  WEB  wounded  at  Ypres  in  ;  that  '-there  is  nothing  in  it”  for  the  stock- 


TOWN  OF 

GREENFIELD  PARK, 

6%  BONDS 


SrnsCRIPTIOX  price  j  in  Canada,  $3.00  a  mission,  and  tend  to  prevent  its  bothering  reminded  of  these  over-hanging  contingen-  j^jy  i&ig.  He  is  a  chartered  accountant  holders  but  a  mighty  upheaval  of  values 


year;  $1.75  for  six  months;  In  Great  Brit-  any  doctrinaire  considerations.  cies  so  that  we  may  not  be  caught  un- 


UnuJd's^aLTisio^a'yeLTS  “Properly  applied,”  says  Dr.  McLean,  prepared.  perience  in  all  classes  of  accounts,  audits  and 

months  '  “charging  what  the  traffic  will  bear  means  so  -  investigations  in  this  country.  He  has  t.rst 

ADVERTISCIG  Rate  Cards  on  application.  apportioning  the  charges  as  to  allow  the  |  SANITY  IN  TAXATION.  class  references  and  a  clean  record  m  the 

Widest  possible  movement  of  all  commoa-  _  .  army. 

^Code'  'Tintimes'*:  W.  M  That  this,  broadly  speaking,  is  in  the ,  (Bache  Reviev.’,  New  Vork>  I  - 

OITICK;  333  Craig  Street  West.  interests  of  the  greatest  possible  number  is,  jj.  ^,;i,iiyiiis  lo  note  the  sane  dclibera-  Though  munition  m.4.m:factlf.ep.s  have 

TELEPlioXE;  Main  R150  (Private  ex-  evident  enough,  for  it  provides  at  all  i)oints'  wjncn  iho  Senate  i-'ina;ice  Com-  no  cause  to  go  on  the  defensive  to  meet  the 

change,  branch  lines  to  all  departments.)  the  wide.st  range  of  competition  both  for  mitice  is  moulding  the  Mar  Revenue  Bill  charges  of  “profiteering,”  made  by  clap- 
TORONTO  OFFICE;  05  King  Street  E.  buying  and  sciiing,  compatible  with  the  lo-  into  reasonable  shape.  The  Committee  cvi-  politicians,  it  is  somewhat  of  a  relief  to 


The  Town  of  firpc-'fieli]  Park  is  situated  on 
the  south  snore  '  f  -hr-  River  .■'t  Lawrence,  im- 
i.'.ediafol',-  I  jv  ■  o  -hr  t'ry  of  Montreal  and 
adj  iriiig  lii^  i  o-,vri  .f  .<•  Lambert, 

The  afTei,.':  n  f meerfioiri  p,ark  are  carefully 


ADVERTISEXG  Rate  Cards  on  application. 

CABLE  ADDRESS;  "Fintimes”;  M'.  U. 
Code. 

OI'FICE;  333  Craig  Street  West. 


SANITY  IN  TAXATION. 

(Bache  Review,  New  York) 

It  i.s  gtatifyiiig  to  note  the  sane  dclibera- 


(Eng.;,  age  29,  and  has  had  considerable  ex- 1  ^cion  or  late.  mediatoi',  i -p;  ■  o  hr  c-.-y  of  Montreal  and 

perience  in  all  classes  of  accounts,  audits  anti  i  -  adj  ’.ri.-ig  i!m  ,  o-,vri  .  f  Lam:bert, 

investigations  in  this  country.  He  has  first;  An  unknown  mathematician  in  the  States  The  afT'’i,.=  n  f .reerfi-'i.i  Park  are  carefully 
class  references  and  a  clean  record  in  the  '  has  been  having  a  lot  of  fun  at  the  expense  and  conservatively 
.,my.  public.  H.  can  fon.ca., 

_  I  the  end  of  the  war  by  '  ' 

Though  munition  M.A.m:factlf.EP.S  have  IVHEN  WILL  THE  the  following  extracr-  Pricr  ard  particu’nr?  on  .-ifp^icntion. 

no  cause  to  go  on  the  defensive  to  meet  the  I  Vt.4K  E,\D  ?  dinary  calculation,  wrnn^TnK 

choi'cTDa  nf  “rirnRtpprtnDf.**  tri.ifle  hv  clao-  W'hich  has  miade  the  1^^  Ges  •  I  M  (io  □  I  I 


Though  munition  ma.m:factlf.ep.s  have 
no  cause  to  go  on  the  defensive  to  meet  the 


Price  and  partia/'.nrs  on  a pplicaUon. 


buying  and  sciiing,  compatible  with  the  b)-  into  reasonable  shape.  The  Committee  cvi-  politicians,  it  is  somewhat  of  a  relief  to  aforesaid  superstitious  public  gasp  with  awe 
ration  of  the  point  in  ouestion.  It  is  difficult  denily  bein-ve.s  that  such  measures  should  .  ^  ,  /--ntlev  one  of  the  most  ren-  and  wonder.  This  is  one  e.tample,  published 


Representative,  R.  V.  Rittenhouse,  ’Phone  ration  of  the  point  in  qup.stion.  It  is  difficult  denily  bein-ve.s  that  such  measures  should  that  Col.  Cantley,  one  of  the  most  rep- 

Main  5344.  to  resi.st  the  conclusion  that  had  the  powers  ivcogni/.e  itie  c.xistence  of  economic  law  and  |.g,gjjtative  of  our  manufacturers,  has  gone 

IWfDOX,  F-XG.;  23  Finch  Lane,  Cornhill.  ^rid  effectiveness  of  a  regulatory  body  such  ^  stien  i  ic  as  -.q.j  to  the  accompli.shment  of  a 


LOXDOX,  EXG.;  23  Finch  Lane,  Cornhill. 
Davies  &  Co.,  Representatives. 

THE  MOXTRE.IL  FIXAXCIAL  TIMES 
PUELISHIXG  rOMPAXy.  LIMITED. 

.MO.XTREAL,  JU.VE  23,  1917. 


and  effectiveness  of  a  regulatory  body  suen  on  record  as  to  the  accompli.shment  of  a  Jranz 

as  the  Canadian  Railway  Commission  been  conclusions,  indicated  by  its  much-maligned  body  of  loyal  British  workers.  1830 

appreciated  better  in  the  first  years  of  this  r2fastic  revisions  in  ceiiaiii  parts  of  the  bill.  Col.  Cantley  adds  much  to  what  The  Finan-  1348 

century,  the  country  might  have  been  spared  ]=,  that  rrmuueraiive  business  must  not  be  (,3^1  Times  has  said  in  regard  to  munition  '  87 

some  of  the  perplexitie.s  to  which  it  is  now  rieslroycd  in  an  indiscriminate  scramble  for  profits  being  derived  from  pffi':'iency  and  close  fiO 

condemned  as  a  result  of  the  ardent  pursuit  the  country's  earnings.  In  tact,  the  Commit-  .,r,nij,.aticin  to  detail  rather  than  to  explci-  '  _ 

of  “comDCtition”  There  is  however,  ‘ ^'videriily  believes  that  reaiuuerative  rather  tiian  to  expio 

tv,  fh  hnni/ rr.  ciicTcrnst  thut  thf  Rail  bu.siuess  Is  the  vciy  machlncrv  upon  which  t-ation  of  the  government  treasurj.  Col.  _  „8.,4 

nothing  in  the  book  to  suggest  tha  tR  -  „iusi  depend  the  production  of  profits,  Cantley  says  that  the  man  who  has  earned  - 


by  the  New  York  Su.n: 

rranz  -Joseph  Kaiser 

1830  . Born . . . 1859 

1348 . Ascended  throne  . 1588 

87 .  A"o  .  58 

fi9 .  Years  of  reign  .  29 


RFJE-IIECLERC 

Government  and  Municipal  Bonds 

160  St.  James  Street,  Montreal 

Telephones;  Main  1260  and  1261 


.  .  .  must  depend  the  production  of  profits,  Cantley  says  that  the  man  wno  nas  earnea 

ee  I  se  ....fiipfi  will  make  income-taxes  and  cxce.ss-  money  in  the  manufacture  of  munition.? 
ures  from  j^xes  .vicld  returns  to  the  Govern-  '  richly  deserved  it,  for  it  is  an  exacting  job, 


.MU.M  KL.AJ.,  JL.M.  Zo,  r:jj  (.  f  •'mmoeiition  ”  There  is  however, ' evinetiiiy  iieiieves  mat  reaiuiieraiive  -  -  • 

- bu.siuess  is  the  V c  ry  machinery  upon  which  tation  of  the  government  treasury.  CoL 

FOREIGN  TRADE  AS.SOCIATIOX  ,  Commission  will  at  anv  time  feel  itself  production  of  profits.  Cantley  says  that  the  man  who  nas  earned 

W4\TED  ^^ay  Commibsion  \Mli  at  any  tim  -  v.hich  will  make  income-taxes  and  excess-  money  in  the  manufacture  of  munition.- 

Dhbgcd  to  sanction  any  departures  from  (axes  .vicld  returns  to  the  Govern-  "richly  deserved  it,  for  it  is  an  exacting  job, 

The  Department  of  Trade  and  Commerce  ordinary  rate-making  practice,  .simply  for  laciu— the  more  siiecessfiil  business  can  be  .^^■hich  o'nl”  the  fit  have  survived,  and  it  is 

has  expressed  some  doubt,  after  consider-  the  sake  of  helping  out  possible  “weak  made  tlm-  Iar.::<  r  the  ret.un!.=.  In  thi.s  way  ^he  efficient  and  not  the  ineffirient  manufac- 

able  investigation,  of  the  Canadian  maiiu-  .sisters”  among  the  Canadian  railways.  Hn  Government  beeome.s  a  .siieiu  partner  in  t’no  cnldiers  are  ii  dehted  fo-- 

facturers’  intentions  vigorously  to  prosecute  Roughly  speaking,  the  greater  the  number  of  'hf'  Inisine.ss  of  the  country  and  Ls  vitally  ,  ^  Krarc" 

,  .  .  ,  ,  ‘  V-  .  1  .  •  affected  bv  its  success — whether  House  Dol-  the  present  reserve  01  ammunition  in  trance 

export  business  on  the  termination  of  the  road.s  serving  a  given  di.slrict,  the  greater  ts 

Avar.  The  Department,  however,  is  convinc-  the  chance  of  one  or  other  of  them  develop-  attitude  of  Well  spoken.  Sir’  After  which  the  S!20fi 

ed  of  the  great  possibilities  in  this  direction, ,  ing  factors,  which  will  tend  to  depress  rates  govcrnmcni  at  all  unics— it  is  only  politics  ^  politician  may  q'aieily  crawl  into  his 
■while  deploring  the  diffidence  of  the  manu-  for  that  disdrict,  no  matter  whether  the  cost  and  selfish  interests  of  governing  bodies 

facturers  themselves.  The  investigations  of  of  the  new  roads  be  high  or  low.  A  road  that  ever  put  a  government  at  odds  with  ‘  ‘  « _ 

the  Department  have  shown  that  the  manu-  which  has  made  the  mistake  of  saddling  it-  Icgilim.Titc  hus,ine.''s  interest.?.  nf  Csnad' 


1917  Died . . . 1917 

Of  course  the  magic”  1917”  is  not  restricted 


today.”  I 

Well  spoken.  Sir!  After  which  the  $1200  i 


facturers  are  not  so  certain  that  they  can  self  with  an  overwhelming  bonded  clebt  will  1  ' »’ciiciie  "lu  bci  hk  mure  cituu  lui 

compete  with  the  cheaper  labor  and  the  not  meet  with  any  special  sympathy  at  the'  ''•■at  it  oor.s  in  impiovinc  the  nieposieious 

,  ,  ,  ^  .  ,  ,  ,  ,  •  11  1  "'at  'ax  bill  of  the  Hou.-e,  because  the  lat- 

liigher  organization  of  European  countries.  hands  of  the  Commissioners,  nor  will  a  road.  glaringly  .  rude  and  impossible. 

This  is  a  most  regrettable  attitude  to-  which  by  good  management  and  a  clever  p,obably  none  of  its  provisions  were  more 

wards  the  much-desired  export  business,  if  it  I  use  of  the  aid  granted  to  it  by  past  generations  unwise  than  the  horizontal  inerease  of  10 

is  at  all  universal,  which  we  doubt,  and  the '  has  achieved  a  high  profit  earning  power,  be  p.i-.  In  duty  on  all  articles  now  on  the  free 
Department’s  findings  should  receive  the  penalized  for  its  success.  Roads  are  still  bt'C  ‘iDd  added  in  p.e.  in  th.e  tax  on  all 


are  not  so  certain  that  they  can  self  with  an  overwhelming  bonded  debt  will  I  The  beiiaie  vvill  get  the  more  credit  for  about  r 

with  the  cheaper  labor  and  the  not  meet  with  any  special  sympathy  at  the  '  Tu  "r  preposterous  directors  either  drop  the  bonus  of  f.vo  pe 

..  ujrv.,''  --  .  .11  1  "ar  tax  bill  of  the  Hou.-e,  because  the  lat-  cent,  per  annum  on  the  common  stock,  o 


x’f-ry  careful  consideration  of  our  important  free  to  underbid  one  another  if  the.v  like. 


ter  was  .so  glaringly  crude  and  impossible.  permanently  at- j 

Probably  none  of  its  provisions  were  more  ELIMINATE  THE  tach  it  to  the  e,  -  i 
tinvvi.se  than  the  horizontal  increase  of  10  BONUS  PAYMENTS  tablished  dividend  I 

p.c.  In  duty  on  all  articles  now  on  the  free  ,  .  , _ ! 

list,  and  an  added  10  p.c.  in  th.e  tax  on  all  of  4  p.c.  r.e  -  . 

other  articles.  The  tax  on  free  raw  material  one  half  of  one  per  cent,  every  three 


Hoots  bliir-ked . 


Years  since  boots  were  blacked 


Divide  .3831  by  2.  and  we  get  1917 — the 
year  the  war  will  end! 

V.'e  can  even  try  it  on  the  dog,  as  per 


Born . 

Got  new  collar.. 


.  ,  ^  •  1  1  J  .ui  -i  .u-,.  f  ’  is  a  direct  stab  at  manufacturing  business  months  is  of  no  benefit  to  the  marxet  [nice 

industrial  leadens.  V5  hat  we  apparently  but  the  advantages  to  be  derived  therefrom  oh„,,.cts  at  the  fountain  head.  of  the  security,  as  the  stock  is  only  on  a  4  p.c. 

need  is  a  more  concerted  effort  owards  trade  have  disappeared  now  tha  the  winner  in  recognized  as  such  bv  bankers, 

preparedness,  but  It  is  doubtful  if  the  Trade  ‘  rate  war  no  longer  has  the  power  to  bind  „ard  (but  not  in  chunks)  with  benefit  in  brokers  and  financial  writers  generally  ini 


Years  since  new  collar  was  at¬ 
tached . . . . . 


Dominion 
of  Canada 
War  Loan 
Bonds 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


and  Commerce  Department  is  equipped  to  the  defeated  party  to  a  traffic  agreement :  .evonue  and  in  opeiatio.i  of  some  manufac-  , heir  appraisal  of  its  rollatrral  value.  'The  Divide  3831  hv  2  and  we  get  1917-thc 
brine-  this  about.  The  Departments  scope  which  will  mulct  the  shipper  to  the  \\’inners  lures,  which  will  have  to  be  helped  m  attei-  *  ,  ,  .  ,  .  , 

£  11  .  •  J  .1.  u  u  x:.  A  /  *  1  1  -ibf.  wir  nnni-itinnc  i.i-t  thio  ic.  ««  eo  npanv  has  put  ^100  a  share,  in  assets,  be-  year  the  v.ar  will  end 

is  naturally  restricted,  thouch  if  it  were  heneht.  A  eovernment-operatea  railwav  opei atiotis,  hur  tins  is  uorK  ror  /  r  ,  ..  ,  ,  t 

’.I  ,  /  r  .  1  r  .1  o  1  ^  expert  tariff  board  and  not  for  iollv  hntrh-  hind  this  stock  and  has  effected  a  tremen-  >  ou  can  get  the  same  result  if  you  apply 

acting  in  conjunction  with  a  strong  commit-  free  from  the  control  of  the  Railway  Com-.  luiiu  iiu.ii  u  anu  lun  loi  nuirn  ,  •  •  j  k  ii  i  ,  r  .  •  tu  • 

^  •  11  I  n  1  1  hent  on  daughter.  bSo  the  Senate  Kin-  dous  annual  saving  in  fixed  charrte.s  and  bank  th*^  same  form  lo  your  neighbours  wde, 

tee  of  representative  manufacturers,  its  mission  could  undoubtedly  make  a  consider-  •*.  i  \  .  t  u  i  .  ii-  k  m  k-  u-  *  .u-  u; 

^  ,  ,,  f  .1  •  B  1  .  anre  (  omiiiittee  has  made  one  more  deep  interests,  and  has  also  established  an  earning  lo  his  ox,  tf)  hiS  ass,  or  to  anything  that  is  his. 

- - U - of  fhe  situation  lor  a  time,  but  ^,^5.,,  ff,^  hi,,  ,,,.  deciding  not  to  _ 


is  naturally  restricted,  though  if  it  were  benefit.  A  government-operated  railway  operations,  bur  this  is  work  for  an 

acting  in  conjunction  with  a  strong  commit-  free  from  the  control  of  the  Railway  Com-,  taiiff  lioaid  and  not  for  .jolly  butch- 

tee  of  representative  manufacturers,  it.s  mission  could  undoubtedly  make  a  consider-  I’j  L  H  ***'*i’o'*^*  ‘^fDate  lin- 

.  ^  ,  ,  ,  .  ,  ,  ,  r  ,  .  .  .  ,  <  omiiiittee  has  made  one  more  deep 

cooperation  would  be  priceless.  able  mess  of  the  situation  lor  a  time,  but  m  the  House  hill  l.v  deciding  not  to 

A  Trade  Preparedness  Commi.ssion,  com-  there  is  no  reason  lo  .suppose  that  it  could  iindcriake  any  mriff  legislation  at  thi.s  time, 
prised  of  several  of  those  gentlemen  who  do  itself  any  good  thereby.  |  -Vs  an  eviden'o  of  constructive  wi.sdoni. 

were  associated  with  the  original  Shell  Com-  - - -  >bc  rommiffep  has  decided  to  raise  $8(1.- 

mittee  and  the  existing  Imperial  Munition  efio.iiofi  by  consumption  taxes,  of  two  cents 

Board,  would  bring  to  the  study  of  future  RESEARCH  LABORATORIES.  ,  a  pound  on  coffee,  five  cent.s  on  tea,  one- 
export  business  the  experience  of  men  who  tir  Rntian  nf  tim  (’.nveinmnni  ^  *^‘^*‘*  siigai,  ..n  three  cents  on 
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Divide  3834  hy  2  and  we  get  1917 — the 
year  the  war  will  end 

5'(.'U  can  get  the  same  result  if  you  apply 


Dr.  Ruttan  of  the  Goveinincnt  Research 


MAINLY  ABOUT  FINANCIERS 


BY  O.NE  WHO  KNOWS  THEM 


cocoa.  This  is  .an  example  of  tlie  best 


are  already  in  touch  with  European  methods.  Council,  has  officially  announced  the  sue- 1  of  taxing— a  vm.i.iv  ms.iumieu  ......  _ _  . 

and  who  already  have  an  actual  connection  cess  of  elaborate  experiments  in  tlie  ti'cat-  small,  single  amount  which  roils  up  larec  Cohen  of  the  Crown  Reserve  Mine,  has  '  the  son  ol  the  late  Edmund  ^^rris, 

V'ith  important  European  buyers.  '  mont  of  the  vast  deposits  of  lipnite  coal  in  revenue— a  cut  of  the  public  fmger.  which  '  Hc^vL'edura?ed^u °T rainin' roUe^ge^ 

Senator  Nicholls  and  Col.  Cantley,  two  the  western  provinces.  This  development  jj’  negligible  that  the  public  does  not  the*^Croe.su.s^*Golcl  '".Minesat'  i  Con  Hope,  and  has  since  always  t.tken  an 


distributed.  'Tclius  M.  Cohen,  brother  of  Samuel  ’ 'y""'  i^erefore  in  his  forty-second  year 


of  our  leading  manufacturers,  have  ex- 
■"  ^Jifessed  themselves  as  being  not  unduly 
•  optimistic  of  the  future,  unless  aggressive 


will  lie  of  almost  priceless  value  to  Western 
Canada,  as,  according  to  Dr.  Ruttan.  the 
whole  scheme  has  liocn  perfected  and  re- 


;  measures  are  immediately  taken  to  consol- ;  ,3-1, ^ 

idate  the  strong  position  we  have  secured  m  .  ,  ,  ,  .  ..  .  , 

..i-  f  j.'i  liminaiy  ( or-t  of  cqiiipmcnt  is  estimated  at 


know  its  finger  Is  bleeding. 


LET  US  LIVE  UP  TO  IT.  c.  B.  Gordon  for  a  good  many  years  ha.s 

whole  scheme  has  liocn  perfected  and  re-  _ _ _  ^  tried  to  hide  his  light  under  a  bushel  but 

commended  to  ihe  (Rivernment.  The  p;-e- ,  has  failed.  His  industrial  achievements 

liminaiv  ( or-t  of  equipment  i.s  estimated  at  ‘'dIoucI  Theodore  Roo.scveit,  rx-Presidont  and  his  sound  judgment  on  financial  afl'airs 
.u  !„,<■  1,  ,  ■<  '  the  rnited  Stales,  in  an  article  entitled  simply  toppled  the  srlf-imposed  bushel 

less  than  half  a  million  dollais.  “Tlio  Lessnius  Canada  Toachc.s  L’s.”  refers  over  or.  its  side  to  the  gaze  of  those  w  ho  h.-ui 

The  Research  Council  is  an  innovation  fori  to  Canada's  effoits  in  the  following  eulogis-  eyes  wherewith  to  see.  .An  ai>pointtr.cnt 
Canada,  and  in  view  of  this  earlv  sticce.ss  «?rni3:  such  as  he  has  been  given  in  Washington,  by 

The  Financial  Times  would  urge' that  Dr.  '  the  respect  of  ^ 

,11  *•  I  ^  •,  Olhor  nations  and  inspires  anionprt  its  own  <iPpr6Ciation  ot  quality. 

.Met  alli.m,  the  chainnan  ot  the  (  ounr.l,  he^  followeis  the  high  passion  of  loyalty  must  ,  „  • 


Matheson,  Ont. 


the  past  two  years  of  industrial  effort. 
Therefore,  it  is  vitally  necessary  that  we  im¬ 
mediately  take  steps  to  ensure  the  highest 
possible  degree  of  cooperative  understand¬ 
ing  with  the  object  of  taking  practical 
measures  to  assure  this  country  of  an  oppor- 


Icss  than  half  a  million  dollars. 


such  as  he  has  been  given  in  Washington.  l\v 
the  British  Government  is  a  [iretty  good 


tunity  at  least  to  qu6te  on  the  requirements  .ttiven  every  possildf  ussistanio  liy  ihe  Gov-i  float  over  a  land  where  there  is  well  disti 
of  our  European  Allies.  ernment  and  the  leaders  of  our  industrial  |  bt*iPd  maierial  v  ell-belng.  but  what  is  e\en 

enterprises.  more  important  where  there  have  also  been 


J.  B.  Tyrell,  Consulting  Mining  Er.gi;ie<-r, 
of  Toronto,  has  been  appointed  Canadiau 
Representatice  of  the  Consolidated  .Minc.= 


A  TECHNICAL  BOOK  ON  CANADIAN 
RAILWAYS 


Germany  has  led  the  world  in  her  Fcicu- 1  and  adventurous  valor.  01  trainer 

lifif  lo.-aUtiiuli  flu|)iirt in unt s,  a lul  has  inir>rrss-  liiowcss,  of  readiness  for  sclf-sacrifu o,  (> 


more  important  where  there  have  also  been  r 

rin\-r>irt»-vr»ci  fi-**-  ^ ^ »  »  kiclcction  v..ornpan\,  one  of  tno  stroriLiist 

i-ccniii^o  Virtues  of  mining  Companies  in  London.  ft.;  president. 

..  >  and  ath ent iirous  lalor,  01  trained  AValter  AIcDermott.  is  a  noted  engineer  who 


active  interest  in  the  .-ehool's  affairs  and  was 
a  prominent  memi'erof  the  Old  Boys'  .Associa¬ 
tion.  He  entered  the  service  of  the  Dominion 
Hank  in  Isdk.  He  was  a  well-known  anrl 
popular  member  of  the  Toronto  Hunt  Ciub 
aiiit  the  A  ictoria  Club.  The  surviving  mem- 
firrs  of  his  family  are  his  brothers.  James 
Morri.'.  Man.agrr  of  the  Bank  of  Montreal, 
(  'arnn  Horilen;  .Murnc.''  Morris  of  the  Imper¬ 
ial  Han't  of  C.av.ada,  Toronto;  R.  S.  .Morris 
of  Morris  i  V-'right.  stork  brokers,  Hamilton; 
a-vl  Hrig-Gen,  Edmond  Morris  of  the 
CriUBh  Imperial  .Army,  at  present  in 
aioinka. 

G.  Hrq.T  Tiioma.?,  the  British  pioneer  of 
aviation,  iiredicts  a  revolution  in  trade  as  a 
r.-suit  of  li'iiir.ir.g  th-'  aeroplane  in  commerce. 
He  print-,  out  th.at  rhe  aeroplane  would 


-  The  volume  entitled  “Inland  Traffic,”  v.  iih  tin  neccs.sily  tor  Powci'  to  r.-nder  service,  and  of  deteriiiincd  on  Lake  Superior.  .Mr.  Tyrell  will  eominu. 

and  written  by  Simon  J  McLean  LED  similar  effort.  Canada,  ilieretore,  must  not  |  f'”  unshakeable  patriotism.  These  are  to  represent  the  .Anglo-French  Expioratioti 

Ph.D.,  member  of  tho  Board  of'Rall.ay  laa  boLlo.l  ,l,o  „r,pll,„io„  o,  .c.ea.lflo  ;""'S.;rcLtr'hir  _ 

Commissioners  for  Canada,  published  by  the  methods  to  perfect  anrl  cultivate  Ihe  \  irgiii  shown.  She  ha.s  passed  through  one  of  those  The  election  of  Ernest  Do  B.  Strathv 


*  began  his  professional  car-^er  at  Silver  l-iiet  fnauK  a  lij'-ines.s  man  to  leav»  London  in 
j  on  Lake  Superior.  Mr.  Tyrell  will  eontin':i'  ’■^*'  tuorning.  go  to  Int^iMf.--.  in  r.aris  and  he 


F.  R.  Deacon  &  Co. 
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Alexander  Hamilton  Institute,  is  the  four-  resources  and  I'y 
teenth  voiume  of  the  series  called  “Modern  industrial  laboratoi 
Business,”  which  is  prepared  as  a  collection  without  delay. 

of  textbooks  to  form  part  of  the  course  and  - - 

service  of  the  Institute.  It  is  a  purely 

Canadian  volume,  and  while  not  specifically  WH.4T  S  WRO 

so  described  is  evidently  part  of  a  purely  We  wire  rather  s 


esources  and  In  -prodiicts.  .A  research  'imes  whirh  try  men  souls  and  wliich  sift  as  a  member  of  the  stock  Exchange  is  aii- 
ndustrial  laboratoi v  should  be  subsidised  siroiig  and  the  worthy  from  tlie  nounced.  Mr.  Strathy  will  tie  tlie  floor 

i.ithnnt  rinifbv  '  " tinwoifliy.  She  has  member  of  Gordon  Strathy  ..A,  Compau;. . 

uiBoui  neia. .  .=tood  the  test.  She  has  proved  her  consist  of  H.  Gor'iun 

- - -  possession  of  those  qualities  that  mark  'he  Ernest  De  B  Strathy  and  tioorgr 

_  people  of  masterful  .ihiiPi-  nuio  tn  ciicu.y  Reeves.  Ernest  Strathy  was  with  the 

WHAT’S  WRONG  WITH  PEAT?  j.J,  ^wn  de^tiniir  and  to ’hold  their^^^^^^  3rd  Canadian^  Divisional  Tram  B.  E.  F,,  in 
We  were  rather  surprised  to  note  in  Sen- 


Canadian  course,  for  it  would  not  interest  ator  Boaubien's  refcreiue,  in  the  Seniftr,  to 
the  average  American  business  student  un- 1  Canada's  peat  fuel  problem  a  suggestieu  that 
less  he  intended  to  devote  himself  to  the  1  the  experiments  of  peai  experts  had  been 
Canadian  field.  The  Institutes  head-  successful.  This  view  j.?  entirely  contrarv 


It  the  Anglo-French  Expleratiiui  to  dinner.  It  ivouid  take  him 

jf  London.  ,  ’  ’  Bagdad  in  a  day  and  a  naif  or  to  New.-  \  ork 

_ I';  two  day-:.  Ceylon  wnifid  lieeome  two  and 

tion  of  Ernp.st  De  B.  Strathv  ''■'■cc-qtiafter  day.?  f.-om  Londno,  Tokio 
ler  of  the  stock  Excharge  is  aii-  •'.vdt’.f',''  fi'-e.  (.’"pe  Town 

Mr.  Strathv  will  tie  ili?.  rtoor  tiuc'' ttc'l  a  half  and  \  anrouter  three.  Cos'. 

Gordon  Strathy  ,C  Compao'. .  'a  <m!d  indudo  f_5  a  pa??enger  between  Imn- 
will  now  consist  of  H.  Gordiui  I'ari.-i.  a  cent  an  ounce  (or  mail-  and 

■nest  De  R  Strathy  and  tmorgr  |  ‘■cm.?  each  lor  (larcels  of  three  pound?.  A 

Ernest  Strathv  was  with  the  '  ^''^idy-four  hour  itii)  to  Constantinople 
an  Divisional  Train  B.  E.  F.,  in  i .Mo.s.nw  might  involve  a  cos:  of  $12.5  a 
I  Belgium  for  one  year,  and  re- ^  ticket,  .tlr.  1  homu.- .suggested  tiizt  ianiung 


heir  own  destinies  and  to  hold  their  own  Canadian  Divisional  Train.  B.  E.  r.,  m 
n  the  rough  woi  Id  of  actual  life.  "  and  Belgium  lor  one  year,  and  re- 

_Z. _ _ _ turned  medically  unlit.  He  served  a.-. 

Supply  Officer  and  v  as  a  Captain. 

CANADA’S  IVOODPULP  RESOURru.S.  - 

(Canada  Ltimherman) 

,  ,  ,,  added  to  the  hoard  of  the  Dome  Mines  l  o.. 

Canada  will  undoubtedly  become  in  the  Mr.  Bache  is  a  well-known  ban!;er  and 


and  general  manager  of  the  Massey-Harris 
Company,  Limited.  Born  in  A'ork  Count.v, 
Ontario,  ill  !'7!t,  M-.  Findley  w a.?  educated 

in  the  pubii’’  x'hi'ols  and  spent  his  first  16 
ye,'.).?  on  a  farm,  an  rxperien'’e  which  has 
considerable  value,  no  matrer  in  what  buflj- 
nesE  sphere  a  miiP  ultimately  settles. 

p.  R  Clarke,  superintendent  of  tha 


i.iEt'T.  Col 


quarters  are  in  New  \ork,  but  as  readers  of  qu,.  understanding  of  the  peat  situation.;  *^*’‘**  fiifure  one  of  the.  world's  greatest  re-  broker  in  New  A'ork  city,  where  he  "  a,?  i'orii  reieviy  gazetted  appointment  a.?  .Assista'it 


this  paper  are  aware,  it  offers  a  large  amount  c^auhicn  .stated  that  ihe  G 


sources  for  the  supply  of  woodpulp  and  ,  on  November  9,  1*61. 


~~  „  ,  g<^rid  pla-e  for  the  investment  of  capital. 

.AiOLaren  Brown,  whose  Under  the  rircumstaners  Mr.  Clarke  believee 
appointment  a.?  .A.ssist.Tit  the  jmovince  should  realize  that  though  she 


of  special  instruction  to  Canadians  and  has  .  1,  1  1  1.  ,  ,  <■  .  This  industry  has  grown  by  leaps  education  at  the  (  harlier  Instuute. 

many  students  and  clients  in  the  Dominion.  had  luiilt  an  experimental  peat  fuel  and  hounds  during  recent  years,  and  further  Vork,  and  began  his  business  care 


receivnd  his  .'iieitor.  uiip.i;,i  .-it  tiic  Hritish  War  Dtfi'e  had  trenieniioii? 


!d  realize  that  though  she 
pntemia!  resources  they 


producing  plant  which  had  been  so  siiccess- 


and  hounds  during  recent  years,  and  further  York,  and  began  his  business  career  as 
large  developments  are  to  he  anticipated,  cashier  with  the  banking  firm  of  Leopold 


Dr.  McLean  s  xolume  shouW  reach  an  ^  private  companv  had  taken  up  ilic  Bie  East  and  the  West.  This  will  I  Cohn  Co.  He  has  been  head  of  the  r.rm  wni.  n  ije  h  i.-  spp'.iai  q  ia'.fication?  in  the 

.•p-Udience  much  wider  than  the  avowed  mean  a  constantlv  increasing  cti-ain  nnnn  1892,  when  the  name  was  changed  to  dirertinr,  ot  the  movemeir  m  store.?,  s  jppim;., 

students  of  -Modern  Business.”  An  ac-  ‘’“'^nutse.  lo  a  ceriam  extent  this  is  quite  resources  .mT  musf  resuK  S-  Bache  &  Co.,  Mr.  Bache  is  a  direnor  !  f’*'-  The  Ineutr-nant-t  olonel.w  ho  is.of  course 

quaintance  with  the  railway  business  in  correct,  but  is  it  not  a  fart  that  the  private  careful  consideration  as  to  whether  verv  of  many  important  financial,  railway,  mining  'ne  wc,!-Kn_own  Kuropwin  manag-r  of  the 

Canada  is  of  importance  to  almost  every  since  clowod  down?  large  areas,  in  which  the  heaviest  cutting  states^  corporatioasi  in  tne 

Canadian,  either  in  his  personal  or  in  his  Despite  the  Dcpai'iincnfs  Bine  Book  rc- ,  is  being  done  or  is  to  be  done,  are  not  in  '  _ 

political  capacity.  Dr.  McLean’s  object '  cords  phowin,g  some  12,000  miles  of  peat  danger  of  depletion.  Lieut.  W.  C.  Pitfield,  well  known  in 

has  evidently  been  to  provide  so  far  as  areas  in  Canada,  we  are  of  the  impression  ous  In  oiiV  nMmvood^fnr^es^e  ami 'the^  1  ^'RIps  Manager  cf  the 

possible  the  information  concerning  the  that,  all  experiments,  out.'-ide  of  the  •  model-  tjo,,  ari.ses  also  as  to  whether  present  antither  of  Canada's  young  financial  men 


>  K  nruary  1,.  therefor  evidently  required  to  be  developed.  Capital,  he  sa\^ 

nr  three  moi  tn.^  ptist  ii.'en  lent  by  the  was  willing  to  come  to  British  Columbia 
.1  .R.  lo  th'‘‘  W  ar  Dflr  o  for  imncrtant  wnrl-  on  the  development  of  those  resources 
er  whi.'h  he  ha.?  spp'.iai  q'lahfication?  in  the  _ _ 


large  areas.hn  which  the  hcavie.st  cutUng  lute's”'^''''''’''  corporaiious  in  the  United 


,  ,  ,  fOAirAMES  IVOFND  TP. 

many  important  tinancial.  railway,  mining  weii-Kiiown  r.urop  vin  indnag''r  of  the 

d  industrial  corporations  in  the  United  '  amtdian  I’acific  Rail  way,  was  born  in  Toronto— Phi  ee  companies  wen 
ates.  tiamiiton,  t)nt.  in  !.''b5,  hi.s  father.  .Adam  up  by  Chief  Justice  Sir  William 

-  Hrev.n,  being  a  Scot  man  from  Dumfrie.?- 

Lieut.  W.  C.  Pitfield,  well  known  in  'hire.  , and  his  mother  an  Englishwoma’i  from  '  moining. 

lancial  circles  as  Sales  Manager  of  the  -''hr>  •.\sbur\ .  Ik'  was  etiuiated  at  Shre-w.?-  A.  t.  (  ameron  Is  appointed  of 


has  evidently  been  to  provide  so  far  as  areas  in  Canada,  we  are  of  the  impression  our  pulpwood  for 

possible  the  information  concerning  the  that,  all  experiments,  out.'-ide  of  the  "model-  tion  ari.ses  also  as  to 


loroiiTo — 1  hi  66  coriipani*^©  wer^  wouud 
up  by  Chiff  Justice  Sir  William  Mulocli 
at  Osgoodc  Hall  this  morning. 

J.  .A.  C.  (  ameron  Is  appointed  official  re- 


railway  business  which  is  not  available  in  any  plant’  operations,  have  piovcd  to  be  unstic-  methods  of  ciittin,?  are  sufficiently  control-  who  are  laying  aside  ordinary  business 

ordinary  publication,  and  which  will  be  use-  cessful.  I'-ff  ensure  the  reproduction  of  another  suits  to  play  a  greater  part  in  the  siru 

ful  for  the  formation  of  a  correct  knowledge  There  is  something  wrong  with  peat,  as  a  on  cut -over  lands.  The  area  of  pulp-  onthreak  of  the 

of  hiisiwpsci  cnnditiniis  Thus -i  larffp  nart  of  ,  i  ■  Canada  IS  so  great  th.at,  if  Eieut.  Pitfield  has  taken  a  keen  interes 

Of  business  conditions.  Thus  a  large  part  of  commercial  liiel  proposition.  A\hat  it  is  fire  can  be  kept  out  and  the  reproduction  of  military  work,  and  has  established  i 

the  book  IS  dexoted  to  the  discussion  ol  the  perhaps  Dr.  Haanel  hiniself  caiinot  explain,  ihe  forest  secured  through  proper  re.aula-  short  tinae  a  fine  record  of  recruiting 


i  ury  Engiaii'i  Hainntei.  Grammar  School  feree  and  G.  T,  riark.-on  interim  liquidatoia 

V;'*;;".  iS’llj;;,  VS  »■> 

Ncnn  V,  t  stern  R.iilwn.  .  Hiimiiton.  tran,?-  R d  1  Tw  r n  i' th  (.entur.-  Mjn- 


led  to  ensure  the  reproduction  of  another  suits  to  play  a  greater  part  in  the  struggle  N'cnh  Western  R.iilwn.  .  Hamilton,  trans-  ,.  J'  ,  .  i,  i  century  yun- 

forest  on  eut-over  lands.  The  area  of  piilii-  for  liberp'-  8ince  the  onthreak  of  the  w'ar  ferring  tnree  yrar?_iater  to  the  Grand  Trunk  ^  ‘Ornif r  v  as  incorporated 

wood  lands  in  Canada  is  so  great  th.at,  if  Lieut.  Pitfield  has  taken  a  keen  interest  in  R.''.ilv  ;\'x  In  le87  he_  was  appointed  agent  R  nominal  capita!  of  fl. (*00,000 


the  book  is  devoted  to  the  (tiscussion  ol  the  perhaps  Dr.  Haanel  himself  cagmot  explain,  ihe  forest  secured  throiiah  proper  re-'ula-  ®  record  of  recruiting  and  ver.  premotea  fiv. 

rates  and  regulations  governing  inland  traffic  ^vhv.  for  instance,  if  we  have,  in  Canada,  S  tion  of  the  cuttins  methods,  the  annual  recruited  1000  men  for  general  i'lnsenger  ^ 

both  of  goods  and  of  passengers,  a  subjeet  '  ,  ,  ,  ,  .  -  .  ,  .  growth  will  nrovide  the  basis  for  an  ennvm  B.  C.  H.  A..  Kingston,  and  has  supplieil  ami  suli.^eqiiently  became  in  turn  executive  lorcnto. 

which  L  other  Lson  in  CaLda  is  so  well  i  olis  dcvelopmern  of  the  nX  .and  naner  n-  org.anized,  as  (iraft  for  other  artillery  agent.  superinieivR  nt  of  hotels  and  dining  The  White  Marble  Co  ,  of  Ottawa,  incor- 

J  V,  .  .  -fi  of  billion  tons  of  anthracite  coal— whv,  hmsh-v  fm-  sit  timo  tn  .-nnin  ^tmc  n^n-rnc  tt.n  i  300  men.  Now  in  command  of  a  and  sleeping  ear  uepanment.  aivl  geneva!  pnrated  in  .April.  U'1.5  was  also  wound  UB 

fitted  to  expound;  and  he  treats  ,t  with  ,  . .  . .  Jra  ciV  C.  F.  A..  C.  E.  F,  pa'sengor  agent.  C.P.R.  Atlantic  Mc^msh.p  on  rh^v  arplieaGon  of  W.  F.  Powell.ZLr- 


for  the  Canadian  Facifie  Rail',’ av  at  A'aneou-  ®rid  the  latter  rompanj'  ■was  incorporated 


yi  jr.?  htp.'  to  be  asriGaut 
agent,  Western  (ii vision 


in  Uioi  with  a  nominal  •  api’a!  of  $2,000,000. 
Botb  eorapanies  have  their  head  offices  )a 


reference  chiefly  to  the  basic  principles  in-  Producing  pe.M  in  praoticev  of  forestry,  of  which  we  have  as 


volved  and  the  manner  in  which  they  ,ame  I  ‘“oderately  commercial  quantities? 
to  be  recognized.  His  chapter  on  “The 

Basis  of  Rate-making”  is  most  illuminating.  Eves  West— on  the  growing  crops. 

and  is  well  worthy  the  attention  of  every  - - 

business  man  in  the  Dominion.  The  writer  and  no  Favor— that' 

merely  states  the  known  facts,  and  avoids  come  tax. 

pressing  or  even  indicating,  his  own  con- 1  _ 

cl^usions  but  he  makes  it  reasonably  plain  ^3  bed-ridden;  politics  run- 

that  the  prevailing  consideration  in  rate- 1  • 

making  is  and  must  be  the  formula  “What  .tmui.j^ _ _ 

the  traffic  will  bear,”  applied  in  a  perfectly 


he  has  proceeded  overseas,  and  takes  with  l-inc.?.  In  11'0>  he  was  appointed  general 
him  the  well  wishes  of  a  host  of  friends  and  iiuropcaii  tr;.:!;r  agent  and  in  1910  genera! 


-  ,  ,  .  ■  -----  —  Ilf  nas  n'v'-vvuvu  uveriuas,  iinu  laaes  w  ;m  i-.i.O'.  in  lav'  i.v-  was  appoiniea  general  tv  chief  consvahle  ot  Ottawa  a  cvertitcr  tn 

yet  in  (  anaria  only  the  beginnings.  him  the  well  wishes  of  a  host  of  friends  and  European  tn.:!;,-  agent  and  tn  1910  ge„e-a!  hrZeurof  M  ^  •  V’  '  .  ■ 

The  Commissiot.  or  Conservation  has  i  business  associates.  Euroi>ean  manager  with  head  office?  at  .f  '  L' ‘ 

started  a  study  of  the.se  furrt.amcntal  prob- 1  -  62-65.  Charing  ross,  London.  In  all  these  *  ro"cll  i.-  app'''m’fd  inteiim  liquidat- 

lems.  This  investigation  will  have  for  its  A.  W.  Smithers,  Chairman  of  the  Board  positions  he  has  shown  him-'oif  possessed  of  ^  to  the  Local  .Master  at 

objects  the  determination  of  the  extent  to  of  Directors,  of  the  Grand  Trunk  Railwa.v.  rare  organizing  and  exccutix e  skill.  He  was  Ottawa. 

which  cut-over  pulpwood  lands  are  rejn'o-  since  his  arrival  in  Canada,  has  been  very  niarrioa  in  1890  lo  Eleanor  Graham,  i.augh-  - 

rlucing  valuable  species  in  potentially  com-  busy  looking  after  the  interests  of  his  line  tor  of  ,lohn  Crerar.  K.C..  Hamilton.  .A  MiRRiT  FOR  PVRTIU'IFNT  RrTTT>m5fi 

mci'cial  quantities;  the  effect  of  fire  on  re-  |  Ottawa,  but  makes  the  statement  that  i  spcvd.tl  feature  of  Lt.-CoL  Brown's  v.-ar  * 

production,  and  the  rate  of  growth  of  the  '  '  has  been  done.  “You  '  activities  has  been  his  chai-manship  of  th°  (Canadian  Mining  Journalf 

reproductina  present,  to  determine  how  long  ’h’lugh.  said  Mr.  bmithep  A'uen’.  s  Canadian  ?  . nitary  H 'fuital.  Beach-  j.  ,j,g,  marble  for  the  new 

^  thfwhr-issZ'Vl^TZlii'lZZZZ^  JoimetSrwkZ^he  Parliament  at;  Onawa  is  to  be 

‘ID**" ft  to  these  questions  report  did  not  have  the  bad  effect  in  England  '  C anadian  Mar  Contingent  Association.  purchased  in  the  Initcd  Mates,  The  estin- 

should  ,co  far  in  determining  what  adai-  that  it  might  have  had  because  the  British  — -  -  ‘ail  for  marble  to  the  value  of  ?29‘i.006 

tional  measures  are  necessary  to  place  the  jieople  did  not  take  it  seriously.  They  do  .\LEX '-.nder  Mai  donai.p.  the  wealtl’.v  there  are  in  Ontario  and  Quebec  deposit! 
biisinosR  of  pulpwood  production  upon  a  ,  not  believe  for  one  moment  that  the  Govern- holesalc  grocer  of  W  innij  cg.  and  \>  eii  of  suitable  stone,  it  is  strance  that  Canadian 


Fair  Play  and  no  Favor-thaCs  an  in- 

^  rlucing  valuable  species  in  potentially  com- 

ITIP  t  TV  * 

mcrcial  quantities;  the  effect  of  fire  on  re¬ 


production.  and  the  rate  of  growth  of  the'  nothing  important  has  been  done.  “N  ou 
reproductina  prcsv'nt.  to  determine  bow  long  , ^”''.'hfp 
after  cutting  one  may  reasonably  expect  an-  whole 'issue' 


isiness  associates.  Euroi'ean  manager  with  head  offiop?  at 

-  62-65.  Cliaring  ross,  London.  In  all  these 

A.  W.  Smithers,  Chairman  of  the  Board  jn'sitions  he  lias  shown  liinu’oif  possessed  of 
Directors,  of  the  Grand  Trunk  Railwa.v.  rare  organizing  and  executiv e  skill.  He  was 
since  his  arrival  in  Canada,  has  been  very  niarrioa  in  1890  t'O  Eleanor  Graham,  imugh- 
busy  looking  after  the  interests  of  his  line  ter  of  ,lohn  Crerar.  K.C..  Hamilton.  .A 
at  Ottawa,  but  makes  the  statement  that  i  spcci.il  feature  of  Lt.-CoL  Brow  n's  w  ar 


after  cutting  one  may  reasonably  expect  an 
other  crop.  The  answer  to  these  question 


las  been  done.  “You  activities  has  been  his  chai-manship  of  tl;° 
“  said  Mr.  Smithers  Queir.'s  Canadian  .''liiitarv'  Hestutal.  Beach- 
it  reflects  my  attitudi  '  burougn  Park.  vCiile  Airs.  Hro’kn  has  been 
The  Commissioners'  specially  active  in  connection  'Gth  the 


w  to  inese  que.tion^  report  did  not  have  the  bad  effect  in  England  '  C anadian  Mar  Contingent  Association 

should  ,co  far  in  determining  what  adai-  that  it  might  have  had  hecau.se  the  BritPh  .  - 


egitimate  and  reasonable  sense  and  with  a  .\  Profiteer  is  without  honor,  even  in  his  tional  measures  are  ncces.sary  to  place  the  jmople  did^’not  take  it' seriously.  They 'do  .\ lex '-.nder  Mai  donai.p. 


ment  of  Canada  can  do  what  it  is  proposing: 


the  direction  of  Dr.  C.  D.  Howe,  nf  the  “You  can  say  for  me.”  he  said,  "that  a?  ;  im-  president  of 


■known  throughout  Canada  as  the  projenitor  quarries  arc  m't  to  supply  the  marble  nccd- 
I  of  the  -A.  Macdonald  Company,  has  become  ed  for  the  Canadian  public  buildinzs.  Does 
tno  Lair.onton  Cemec.t  the  fault  lie  with  the  Government  or  tho 
lose  connection  o'  Mr.  owncif  of  th.  quarries? 


vdevv  to  the  development  of  industry  and  countrv.  t  iisinoss  of  pulpwood  production  upon  a  ,  not  believe  for  one  moment  that  the  Govern- holesalc  grocer  of  W  innij  cg.  and  well 

trade  rather  than  of  the  extortion  from  -  thoi-nughly  permanent  basis.  ,  men*  of  Canada  can  do  what  it  is  proposing  ■  hnown  throughout  Canada  as  the  projenitor 

either  .l.he  .»l  o,  pr«eh.  revenue.  of  IVeel.h  ro.ffy  me.,,  .c  ,  “••ton  ran  e.v  „r  „,e,-  he  ea.d.  -fh..  =r !  f 

This  theory  attaches  little  value  to  the  tiD8  after  the  otlier  fellow  s  roll.  Faculty  of  Forestry  of  Toronto  University,  far  as  I  been  have  able  to  leajm  from  the  t  oniiiaiiy.  T  ie  close  connection  o*  Mr. 

“physical  valuation”  doctrine  of  rate-mak-  .A  co-operative  arrangement  has  been  made,  people  I  have  come  in  contact  with  since  i  j  Macdonald  with  the  enterprise  is  indicated 

ing  which  has  led  the  Americans  to  under-  Co.vUvHssioner  W.  F.  O’Connor,  in  hisre- j  under  which  the  first  part  of  the  study  will  |  ^t'Dttda,  the  sympathies  of  the ,  by  the  fact  that  his  son.  I.  C.  Macdonald, 

take  such  a  vast  and  useless  work  in  the  port  on  the  High  Cost  of  Living,  uses  the  ex- I  bo  made  upon  the  limits  of  the  Laurentide  people  arc  all  with  the  Grand  |  is  ^■t'  ‘’’f  tbo  directors,  and  the  fact  that 


Faculty  of  Forestry  of  Toronto  University,  far  as  I  been  have  able  to  leajrn  from  the  Coniiiany.  T  ie  close  c 
.A  co-operative  arrangement  has  been  made,  people  I  have  com?  in  contact  with  since  ij  Macdonald  with  the  out 


survey  of  their  own  existing  railways.  It  pression  “Passing  the  Buck,”  which  ex- 1  ''’hose  forester,  Mr. 

Is  a  theory  which  perhaps  would  hardly  ,  pression  The  Financial  Times  refuses  to  pass  ■ 

work  in  a  self-contained  and  economically !  as  it  is  counterfeit  English.  i^p  morte  in  other  sections  of 


Harold  Morris,  manager  of  the  Rosedale 


‘  connection  o*  Mr. 
■uterprise  is  indicated 
on.  1.  C.  Macdonald, 


i  H.  H.  Cooper,  his  business  associate  of  many 
!  years  in  Edmonton,  is  also  on  the  board. 


independent  area,  such  as  Australia  might  be  i  - *  wood  1 

\i  it  bad  no  esternal  trade,  but  which  works]  We  predict  that  the  War  Charity  Divi-j  years. 


.cations.  It  is  expected  that  similar  .studies  i  branch  of  the  Dominion  Bank  in  Toronto,!  Thomas  Findley,  who  has  just  been 
will  be  made  in  other  sect  ons  of  the  nnln-  t _ a  _ _ : _ .  j-  x  2,'.  oeen 


The  Financial  Times  is  printed  and  pub 
lished  a:  333  Craig  Street  TCest,  Montreal, 
by  The  .Montreal  Financial  T.mes  Pub 


,vvill  bptade  in  other  sections  of  the  pulp- U-as  found  dead  at  the  steering  wheel  of  elected  a  director  of  the  National  TruM  I  Company.  Llmiteo.  Montreal.  T.K. 

I  wood  forests  of  Canada  during  succeeding  his  automobile  in  his  garage  at  Howard  Co;«ipany,  is  one  of  Canada’s  business  men  Dickinson,  President:  a  JL  SanawdL 


ssMj  is  une  ui  V. anaud  s  ousiness  men  - 

Street.  Mr.  Morns  was  born  July  2,  1875  I  of  igreat  executive  ability.  He  is  president!  Vice-President. 


J 


simile^ 

Capital  Paid-up,  -  -  -  »  $1,500,000 
Rejer\e, . $1,300,000 

Acts  as  Executor  and  Trustee  Under  Will 
Adiministers  Real  Estate 
Allov\'£  Interest  on  Guaranteed  IiWestments- 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Alolson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  MONTREAL 

Percival  Molson,  Manager. 
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.Major-General  .Sir  Jo!: n  U.  Carson.  K.C.it.,  and  S.  H.  Ewing.  Vice-Presidents. 
Tancrede  Bien\er.u  Al?\.  Macl.aurin  James  G.  Ross.  C.M.G 

H.  B.  Henwood  John  .Mciiiergow  F.  N.  Southam 

Thomas  F.  Kow  Eri,',-(i<  n.  F.  S.  .Meighcn,  fM.G.  .Major-Gen.  E,.  \V.  Wilson 

\\.  33.  Hutrhi.'.on  K.  \\  .  Rcfnrd 

IRVING  P.  RE.TFOP.D -Villager. 
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"1 .4  BIG  SINKING  NORTH.  ONTARIO  j~ 
RWOPHINGUP  '  llGHTiPOWER 
1NS.4SKATCIIEWAN  BONDS  OFFERED 

1  To  Provide  for  the  Payment  of  De-  Han.sson  Bros.  Make  Interesting  Issue' 


bonture.s  at  3Iatunty  an  Amount 
of  S2. 1  tS.06.}  lliis,  Been  .Accumulat¬ 
ed  —  Annual  Contributions  For 
Taxes  Levied  For  the  Purpose 
Amount  to  .S.)39,319. 


of  $100,000  Public  Utility  Bonds  at 
$5,  Yielding  7’ 2  Per-Cent. — Com¬ 
pany  is  Big  Factor  in  Gold  and 
Silver  Mining  Districts  of  On¬ 
tario. 


Itepina.— In  is.=ums  debentures  for  pro-  Hanson  Bros,  are  offering  $100,000  G  p.c. 
%id;i:s;  fund.''  lor  the  payment  of  the  cost  of  first  mortgage  bonds  of  the  Northern  On- 
publir  impror rments  it  has  in  the  past  been  tario  T.igb*  ^  Power  Company,  at  the  prirc 
largely  the  practire.  especially  of  cities  and  of  85  and  acerned  interest,  yielding  over 
ia;'_ut';  towns  to  make  such  debentures  I'e-  *  The  bonds  are  In  dmomniations  of 

payrblc  at  the  end  of  their  term,  savss  ilic!'’'^!!!!  $1.'O0. 

.  The  company  was  oraanized  In  lOtT.  for 

Pu.iiic  t'Ci'Mce  htt.ictin  of  the  Government  f]-p  purpose,  among  other  ♦bines,  of  ron- 
0  j^askaichov  an.  To  pro\  ide  the  means  of  rolldating  under  uniform  insnagcment  the 
pa.'. ms  I’lcm  iff  at  utaiuritv.  a  certain  fixed  >"'isines.s  of  the  following  companies  oper- 

.  whuh  w  ith  itircrost ‘compounded  an-  and  other  dis- 

tricts:  Tiie  British  (  anadian  Power  <  om- 
nauy  a-  1  per  cum.  wou.d  be  sufficicir.  to  Hydraulic  Power  Comnanv; 

pay  the  priiiciiial  of  the  debenture  when  it  t  obalt  Eight.  Power  and  Water  Company; 
i  Ceomes  due  is  levied  annually,  and  tie-  H.aileybr.ry  Ihoetrir  ('ompan>  ■  N^w  Lts- 
n:;.u-cd  to  a  spcual  auount  known  as  the  ‘'d'Hl'any ;  Sttirgeon  T’ans  Electric 

1  I.  .  ,  .  ,  •  ,  Conipai:> . 

ii.n  I  aiioi.ni.  company  has  exclusive  franchiser,  for 

In  tlu..^  v..,v  a  compaiatnely  large  sun 

ha-  au  umula.i.t  auuuntmg  ou  he  alst  of  i.jpkeard.  Coch- 

li  c.u.iu  to  auuox.iitateix  *..4A8,i  da.  I  Porrupiue,  South  Porcupine,  Timmins 

IS  ..-.mu..i..i  that  the  aitnual  eonuibution  to  3,,^  c,„rgeon  Falls.  It  owns  and  operates 
u:t li.mt.-  iioiii  ia.,(.s  Ifiicd  foi  the  put-  ,].|p  lighting  systems  in  these  towns,  as  well 


ACADIA  (;as  engine  (  O. 


NEW  BRUNSWICK  PCWIR  CO^PBNV 

tSl.  J'lh:.  itailwa.v  i '■-.ir r-ai.y. ) 

7p.c.  Currmlative  First 
Preferred  Stock 

WELi.  m:;  I  itrii — tin. it  t 

i‘i  Hi.ir  i  rii.nv 

To  Yiehl  7  p.r. 

Beforp  b  iyii.sr  e- hi  r  s-'-iriti-.s  ]rr  u> 
give  yon  tali  par’ .  rs  r-:'  rhi.s  in¬ 
vestment.  wn.ili  w-  1 1  ■  •;nn.i'n a. 


Eastern  Securities  Co.  Limited 

lnie.;trr.cnt  Bunkers 

ST.  JOHN,  N.B.  IIAhU  AX,  X.-. 


STOCKS  Bfid  BONDS 

DEALT  IX  ON  ALL 
EXCH.\N(.ES. 

MUNK  IPAL.  S(  f’OOL 

distrh't.  r  r  r  a  l 

TELEPHONE.  ET(. 
BONDS  ALWAYS  ON 
HAND  FOR  INVE.ST- 
:\rENT. 

VTBITT  FOn  PXRTim.  Xlts 
A.M)  OIK  I.INT  Ot  tUtUKlVt.' 

H.  O’HARA  &  CO. 

Members  Toronto  *ito(  k  Kirhinico 
BO  V.4L  liAN  K  Hi.  j>l,. 


NE3V  INFLUENCES 

SECURlTiErSITUATION 


I  .■'lerliiicr  Seenritios  I.iiiiitcii  Offer  STG.iHM' 

7  px.  BdiitU  at  Far— A  (.enii  Fnuil 

lieeiinl.  ' 

The  Sterling  Seruiuties  Limited,  of  ji 

jlax,  are  offriinr.  i  7  ji.r,  Li-yfni  ..r.si  '■ 

.  iunrtcage  hond.-y  of  the  .\  adia  L.i.  ... 

l.iuiiK'ii  at  lull  and  inieie--t.  Th;  (Oiriiati,' 

It-  iiii oriiui aird  tiiide:-  tl.e  .Nova  .'^inii.-i  i  ■;i  ^ 

panics  ,\et.  has  .'tluiij'ii  u  hoiul..  .auihuri'.'*  d 
i.i.il  >1  i.'i.ui  ic^ued.  hi  sid' s  .87’uii,niiu  riuuiiion  ^ 
sii  '  k  a'ttiiori.ed  and  .  . . .  jiaiil-uie 

The  1  Oildi.  1.<-Iieil  in  di  lii.ill i lia I .i)!,.-:  Ill 

■  and  .fl.iiiiii  are  seen. id  ti;,  tli.t 

.  ■■  _  in  I'iiMii  ef  It.'  trustei'  lui-riii;. 

i  '  le;,!  e.-tate.  biiildiiias.  ujiiipnieiit.  and  ' 
!i\  :•  I  ■'..'■.rer  r.n  all  its  other  assets,  eood.-. 
.-loi;:'-.  aiioini.--,  eie.  The  total  iiu 
le,  I.  I'llT.  rxeitisi'e  of  pioiteds  from 

.lend  i: -uie.  aii’otint  to  #1  Vi.li.d.'i.T'i 

Till  .•.ia!i  s  of  till  lompany  for  the  f:isl 
''our  trer.ths  of  tl'.:s  .'.ear  showed  a  stihs'an-  b 
tial  inerease  o'.er  the  same  juidod  of  la.  t 
'  ear.  and  i'  is  i  .-liinatrd  that  the  earninr.- 
for  the  .liar  will  lie  over  J.'.i'i.iiuu,  or. 
li'a.si.  tin  liii'es  -he  aninun'  niirs.-nry  to  iia\ 

•!:p  tiond  intire.'i'.  Tin  prorpee':;-  sla''.i.  ^ 
that.  ;n  fiahtun  mnniiis.  at  Pie  ptiseni  iao  '' 
of  larning.'.  the  profits  would  hi'  suffiei' r.i 
to  tfdfrm  the  whole  bond  i.ssiie. 

.Ah  ssrs.  Oxlev  and  .fohnson.  rli'm-s.  eei- 

■  N  I  I  th.i'-  following  .statenuiv  I'f  n't  ji  o- 

l.i  :  \, 

T'l.T . jr'-ii.-.T 

IMi.,  . 7’::,'iL’'‘A's 

I'l’G . .  Cl'.::.;.',  ■ 

p.iit . V' 

t'd?  1  tuos . •  •  .  .  17. 

y-.After  War  Tav. 


iioi  f.  ani(n.ii..s  to  J,",  ,;i,:{l'i,  so  that  with  the 
inti.e.--  aiiiiiiU'  aniiiialb  and  .fdded  to 
juinciiial  lioin  .iciii  to  .'car.  and  without 
,a...ing  into  icuis’iieraiion  any  increase  which 
may  atisc  on  a.  i  ouiU  of  tin-  issue  of  further  I 
lb  lieiitu:  f s.  icpa.Mitilc  under  tins  method, 
till.!  will  he  1:1  ti  very  short  time  a  lar.ee 
amount  ol  inotiex.  for  v.  liieh  iinesimeni 
luii.'U  hi  lot, ml. 

l  i  oi..  liiloi  Mia'ion  aiailablc  a  siaiement 
has  hi.n  (Oil. piled,  showing  the  manner  in 
v.lii.h  ilii'-e  funds  are  inMsted.  In  some 


‘  '  as  the  telephone  system.^  in  three  of  the 

tiniialb  and  .fdded  to  ,own® 

to  .'ear.  and  without  The  rompany  has  in  operation  four  hydrn- 
iiion  any  increase  w  .neh  oipptric  plants  wi’h  a  rapacity  of  runno  h  ii.. 
t  of  the  issue  of  tui  me^r  I  ^  h>  dro-pneumatie  plant  of  a  nom- 

le  undei  tins  method,  j,,^]  fapaelty  of  5.500  h.p  The  rompanx 
cry  short  time  a  lai.ee  about  GO  miles  of  transmission  lines, 

foi  V.  liiea  iinesimeni  3,,^  o,,  utiles  of  pipe  lines  for  the  dtsirlbu- 
lion  of  compressed  air. 

axailable  a  siaiement 

show  me  the  manner  in  Earnlne  Position. 


hi. 11-  adiinuistcred; 


F:r'-’  Mor’cayr  0 
.A-  G  i»fr  ccn» 


>(  funds  arc  luAiSicn.  In  sonir  Ov#»r  a  porlod  of  fho  last  three  >'carp,  the 
snuK'i  s  of  lufoi  Illation  are  eom-  averace  annual  income  available  for  bimd 
luiiiere.  in  eonsequeni  e  ol  which  interest  has  been  more  than  twire  the 
I  t  lorreviiiess  of  the  following  .nmoiint  requiiod  For  the  year  ended 
.i.niu  be  iiiuilud  ten.  The>  aic.  ITpcepiber  .51,  Ifilti,  iKi^neome  amounted  to 
;il.)ii()xniiaiei.\  correet  and  suffi-  .'fill.OOt,  against  bondjnteiesi  of  $275.;1G0. 
(...117  till  idea  of  how  the  funds  the  not  ineonie  being  ahmit  2  1-5  times  the 
iidunuistered;  neeessaiy  stnu  roquired  for  interr.si  p.iy- 

u.eins.  Simp  1012,  regular  dividends  bate 
to  er  rra!  I'latr  b''f  It  paid,  at  the  rate  of  G  p.e.  per  annum. 

'''  Lh.iiJ'  '”1  ’*1*  lueferred  slock 

The  ciipiialization  of  the  eompanv  is  as 

1..SIMI  .f  V.  r-ieiri 

- $2SS,69&— 7  904  p.c.  ‘U‘io».  . 

IT  1  iti.ir.turcf  Authorized  r.aid-uii 

'  '’'’’"‘'♦n . $5.hfMi,niiii  $4,;ik,).ii0ii 

I'-'i^'i'ii  Preferred .  2,50(1,itui1  2.4(‘iu,(iii(i 

I  t  '7'  Bund.s . .  . .  15.11(10, nou  4,.55t;,iMi(i 


rtT.!  t  «lato' 


'♦t  Tuwr  i »tl»(*riturc?' 


Av.  AYpUi 
$2S8,69&— 7  904  p.c. 


A''.  J  i^’ld 

54?:  334— 6.373  p.c. 


Aw  p>M 
70—7  4T2  p.c. 


Av  vield 
?44«.5?0— 6  612  p  r. 


Av. 

$476,000—6.131  p.c 


MIMtllMI.  BOMi  OI  FFKINT.S  Pl.t  I.IM  . 


.\s  a  result  of  the  eontraetion  of  ,Tvaila!'’c 
m,';rk.''s  few  I  an.'-'iinii  iMunietpnl  'syuf.;  the’- 
:s  an  evid  ■i’  iiid  sMir  a'  i  ii’ •eui  hnient  im 
•|'.  I'nrt  of  i'ii:i';(  ipaPties 

Pilling  'be  ill:'  fill'  month.--  of  Ibe  er.-. 


nt 

IV'.  r  k  c- 
IT'-imp* 


I  r  A  r  r  r 
rr  q  •  1  e- 


BRYANT,  DUNN  &  CO. 

STOCKS  —  —  Gn\l\ 

Sj.SS.  St.  I'r.'iT  .\n%lf*r  Sf. 


si-ssx  St.  I'r.'iT  : 

Moi. ;i  c  .il 


Private  Wire?  iMfi'.  nt.  S^rv 

6  Bonds  Svi:ch.c  for 
Trust  Funds  or  for 
Permanent  Investment 

Beansoleil 

Limited 

Dealers  in  Bonds 

263  St.  James  -St..  Montreal 

Ccrrpur.on  lence  SoUcited 


Canadian  Bonis  Company 

G-'.  ft.  .'atrr  -  '  :ri  et  ■liintrea; 

T  ..  :♦  in  4  ,r.’, 

$14.,000 

R.  C.  School  Ccr.missioners 

(i;  r::;. 

CityofSIiarMooka 

5  ECNDS  j 

Dae  .lime  i.  11);?  i 

PAYABLE  AT  MO.NTREAL  I 

ynir'K  oxapp:^;'  atiox.  I 


rent  yra 

r  Tbev  liavr 

.ssued  only  $' 

.Gt' 

=  t  $2.5.8'"'.""'( 

during  thr 

(  Ol 

rr  -  ■ 

1  orri'Uiip 

peri. 'll!  lU  1 !' 

18  and  .»n.:i. 

*•  ill 

1'(L7.  The  fnllo'ving 

tabic  show.-. 

!hi 

ill 

lie  ail ; 

'Iii'iicipal  l??i:i's. 

1517 

r-K 

rn 

-> 

Jan’iary 

....  82  (t  ■ 

j:,  nr,'.  2 

Fcbruar> 

.  .  1.1H.-..S21 

3.nL14'(  1" 

Mai. 'll  . 

...  2.3.1 

2.78t,.142  !' 

G  I  ♦ 

.  1  -*■ ' 

.3pnl  . 

.  T.iii.ici'i 

2.7"4..7''2  It 

1 .5''('."('" 

11.'' 18..-.. ,4  ; 

.7 

Total  . 

.  .  .$'(.885,821 

82.5,(i‘''''(.725  .$11 

742 

.57rt 

><Tr??ary 

Ffnnncliig. 

33*8' !c 

the  nv.iii'cip.a 

i'ic?  ate  (\ 

r  t  ’  >■ 

r  strict  ■  conn 

tny.  there  are 

rn 

t'l  II 

■:r.di';-‘a'K 

ngs  ih.ai  .'If'- 

ueeessiiy,  T 

c‘r‘> 

nto. 

It  api'i'at 

?.  lias  some  .4 

•;  ocn.i'iO'i  |o  f! 

-•ai 

.r.f'lia'cL 

.  part  o''  w 

hie!'  nay  go 

to 

-lif 

'/II it'd  S' 

a'cf  .'t  leas 

one  town  in  ' 

fir. 

uin. 

.adopted  ll'c 

wi:-'e  proerdi 

lyr 

SZ.fifin.ter  «  is;  p.r.  .'sal 

Thef.-  ibfi'lorr,  an  amount  of  .}427,- 
ii,  s'lll  awauiMj  iiiiisimfnt,  which  is  pro- 
.-umaM'  oil  d' iiu;-ii  tii  interest. 

Ma: 

''.ettige  Iri'eri'sl  Held.  gina. 

I'hi  f'U'g.'iiiu  siaifiiieni  show?  that  the 
itiii'ius  .-ii.l.iug  Itiiid  tnve.aiment.s  prodtiee 
'j“  tin  awtii:-!  iiio'i.-i  lield  of  G.1S7  per  cent,  jonto 
hhi  I  \|i' !  I  .  t  aiimiuifi ration  would,  how- 
*\('i  ii  iiii.  tins  fair  slightly,  probably  not 
lU'ire  tii.'i'i  a  ,‘inif  of  one  pi  r  cent.  ‘  ' 

'1  111  liir.hi  s'  III  id  i.s  obtained  from  mort-  The 
''  gages  on  leal  estate,  bein'.;  T.hn^  per  cent,  wan  1 
.-t)i>"i’.nup  geiii  ;  aiiy,  iiivr;  iTiieut  in  mortpapis  Inwin 
im  fa;  11  iniiih  ii  Wesiein  <  anada  properly  bonds 
ai'd  u:ili(  iiiiisli  idtued  i>  a  safe  one.  A* 

;)ie  ..as  I  tun.  it  r-  a  qitistion  whether,  i.x- 
1 1  jii  unih  I  speei.ii  I  It  rumstanees,  siieh  in  gp  p 
X  ey  liiepi.s  .')t  (1  ujit  isfai  lory  in  the  ease  of 
muniiiiial  sinking  funds.  Loaning  mone.x  j 
'  un  the  ;ei  iiri;y  uf  real  jiroiietty  is  a  biisi-  xOl 
II  ne.s,-  h,  ji..ii:.  re.iiiiniig  the  attention  of  ex  jupiaj 
I),  jii’iis  :.|ii  I  i.'illy  trained  for  the  purpose,  and  ^ 

1-  whil*-'  Fa,".ka'ehr  w  an  mnnii  jpal  officials  ^ 
f  gem  rally  .are  most,  lapabte  and  effieient.  as  i  -.'1^1 
1,  i-  I',  id'll' ed  h\  till  giowin,';  improvement  in  I  ’’j- 
if  the  1' I'linei  of  (ondtiiting  nuinifipal  affairs,  ' 


SA.XK ATrHF3VA>  IlO.Mt  SALES. 

The  local  government  board  of  Saskatche¬ 
wan  ha?  announeed  the  following  sales  of 
rural  telephone  and  school  district  deben¬ 
tures:-  I 

Si'Iinol  IMsfrlels. 

Faulkner  ,<L2h0.  A  Switzer.  Grenfell.  I 

Maple  Slope  .81.5dfi,  .Manufarturers  Life' 
Assurance.  Co.,  Toronto. 

Limerirk  $8.iifiii.  ,\ny  #  .tames,  Regina. 

Hnml  Telephone  Cninpanies,  i 

Nortli  Hazrnmnre  $5.7ii0,  11.  O'Hara  & 

I'll..  Regina. 

Datniody  .8,3,400.  Goldman  &  Co..  Regina 

Sinisguard  Pioneer  $8,000,  G.  T.  Blander, 
Regina . 

Brownlee  Faulkton  $11.0ii0.  Somerville. 
Olton.  Regina 

.A.'isiniboia  .$5. 000.  Kerr,  Firming  &  t  o., 
Regina 

.«!aIiroats-\.  33-.  $1,800.  3V.  L.  McKinnon 

&  Co..  Regina. 

Torond.-.l  .114.800.  Xa\  James.  Regina. 

Tableland  .87.5110.  ,\ay  .lames.  Regina. 

Mazenod  JILOOii,  Somerville  &  Olson,  Re- 
gina. 

Town, 

Fsievan  .88.500.  Maeneil]  &  A'oung.  To- 


s3sh\Tr  in 34  4\  noM)  oFFFnrvi.s 


''iea'irg  i’R  r'-ren'  withm  tbr  <’omnriii 

1’- .  !ie-raf*e’-.  for  sotm  tmm,  p d...'  l?su< 
"iii  prnbab'y  ha\e  tfi  pb,~orbed  tns’dr  -h 
"'’iifi'v.  As.  an  econonii'  priniipii'  siiil- 


pro'  •  'L.re  w  ould  f.hviously  he 


Td.ii-  as  airead.x  c.i 


rl  may  have  rrea'ed  an  impor'an'  pre- 


(.  >.  R.  HA.MIEIS  EOT  OF  (.KMX. 

Toronto.— I'p  to  June  1st  of  the  prcs.ent 
Top  year  w'hifh  began  on  Sep'ernher  L',t. 
I'lio.  the  I  anad'an  .N'nr’hern  Railway  has 
-ar.dTd  '8. (77  ears  of  grain  origina'ing 
■lu-:-  Tt-.r  •.•-vi-e---  served  by  ;ty  Lite?  in 
';a’';'o;,T,  ST-k'C'hewan  a’td  .A’be-i'a. 

'i'hi.-  ee V, t.i itu'f ...  51  4 'f  of  the  total  hand¬ 
ings  of  all  the  roads  operating  ;n  Canada 


\  ii  id  i.s  editamed  from  mort-  The  loral  government  hoard  of  Saskatrhe- 
estaii'.  hein'g  7.t'd4  per  cent,  wan  ha.s  atiihorized  the  hssuanee  of  the  fnl- 
aiiy,  iiivr;  iTiii'Ut  in  mortpapis  lowing  rural  telephone  and  sehool  di-strict 
■11  Wesiein  '  anada  properly  bonds:  — 
idtued  1-  a  safe  one.  A*  School  nkfrief*. 

it  1-  a  iptistion  whoiheiy  ix-  x3Volverine  Lake  .42.'iOii,  i-i  yr?,.  not  ex. 

eitn  iiirumstanees.  such  in  g  p  r.  Ann..  N,  E.  Anderson.  Giiernsev 
mtisfai  tory  in  the  rase  of  in  vrs.  not  r.x.  S  p.e,  Ann., 

mg  fuiieis.  Loaning  monei  j  Hoffman.  Grie.ssa 

■  Ilf  real  prnpet.y  is  a  biisi-  xGreenmount  82.2rin  10  vrs.  not  ex.  S  p.e. 
•e.iun  ing  the  attention  of  ex_ 

traiiir.i  for  th-  purpose,  and  $1,000  ,5  yrs.  not,  ex.  8  p.c.  .Ann. 

ehrwan  mum.  ipal  officials  Lawson, 

lost,  lapab'e  and  efficient,  as,  g  _ 

thi  g'liwin.';  improvement  ml  ^  Caider-Bank . 

mndu.t.ng  miin.npal  af  airs.  „  ,,00  20  yrs.  not.  ex.  8  p.c. 

nm-m-  U  .'  -w.  !■<  aiknowledged  that  the  Marrelin. 

fssms  mmiiiiiMw  h.r  handling  investments  of  this  r, jl.poo  10  yrs.  6i4  p.e.  Ann., 
dr  -h,  uat,:,.  1..  no,  a.  thnr  dispe.sa,  and  R  would  10  yrs.  Rorhe  Plains, 

ml  f,  .i....rr.o.-;  be  .mivisnhie.  to  avoid  them  except  io  yrs.  not  ex.  8  pc.  In¬ 
sisted  under  special  condi-,^,^,  ^  Coleville, 

,  time  a  large  amount  is  be-,  ' 

e  larious  war  loans.  The.se.  I 

z  a  lower  yield,  are  a  safe  Iliirnl  Telephone  Companies, 

tivfstment,  to  say  nothing  of  i  Blackley  .82,800,  15  yrs.  not  ex.  8  p.c.  Ann. 
ason.s  for  their  encourage- '  D.  R.  Pitts,  .Sutherland. 

Euington  $7,500.  15  yrs,  not  ev  8  p.c. 

-y  eonditions  it  would  seem  Ann..  H.  E.  Emming.  Eftingfon. 

■nil  n'lmi'ipal  debentures  of  Hawoods  .80,000.  15  yrs.  7  p.e.  Ann.  Geo 


sted  under  special  condi- 1 


•o  date,  and  ir-  an  ’nircate  of  1. 
.'■•am''  period  last  ;.  rar. 


O'.Tr  the  I’l'i-Mie 


RN 


ASSURANCE  COIVIPANY 

Kstab'ishrd  A.D.  1S51 

fire,  marine  »nd  explosion 

Head  Office,  -  -  TORONTO 

Assets  over,  -  54.003,000.53 

Losses  Paid  sip^co  Incorporation  in  1851 
Over  $64,000,000.00 


WE  SOLICIT  ENQUIRIES  I 

From  Trust  Companies.  j 
Bankers.  Executors.  Estates  1 


.\;  tl  n  present  time  a  large  amount  is  be- ^  ,  w,  , 

ing  i  !?' 'd  m  the  \arious  war  loans.  The.se.  1  ' 

wh.li  jii  '  ditemg  a  luwer  yield,  are  a  safe  Iliirnl  Telephone  C  nmpanles, 

am!  ji’-  ifital  i.  itivfptment,  to  say  nothing  of  j  Blackley  .82,800.  15  yrs.  not  ex.  8  p.c.  Ann 

ti'.f  j,a’iiot!'  M-aron.s  for  their  encourage- '  D.  R.  Pitts,  .Sutherland. 

j-mut,  Euington  $7,5fto.  15  yrs,  not  ev  8  p.c. 

Cti'icT  ordinary  eonditions  it  would  seem  Ann..  H.  E.  Emming.  Eftingfon. 
tha'  ;8,'i':Va'' he'.i-nii  n'lmt'ipal  dehentiires  of  Hawoods  .80,000.  15  yrs.  7  p.e.  Ann.  Geo 
\ai:o;,:  ■  kasse?  v  ould  .ifferd  a  safe  and  Minty,  Hawood- 
proiitanlc  If  id  for  tlm  invr r-’ment  of  these  Praliie  Rose  80,000  L5  yrs  not  ex.  8  p.e 
fiif'L-.  L.-prrially  are  the  Kmaller  i.ssues.  Ann..  T.  E.  Perry,  Jansen, 
sf.ih  as  luval  munieipali'ies.  rural  tele-!  .McGee  15  yrs.  not  ex.  8  p.e.  Ann.. 

P’i.'.iie:,  rural  :  hool.-:.  villager,  and  smaller  A.  G.  Sills,  .McGee. 

towns  ,'ppinpritite  lor  'he  purpose,  th^y  he-  Hope  I/odre  $8,000,  1,5  yrs  7  p.".  Ann, 

in  .’  I'l-'.f'l  on  sif  h  tf;  mr,  and  under  sueh  R  S.  Brenkenridgc,  Rosthern. 
mi'ihon,  as  to  nridi  r  thrm  especial'.-  de.sir- ,  Plunkett  $22,600.  15  yrs.  7  p.c.  Ann..  H. 

able  lor  the  investmtut  of  fund?  whi- h.  .o?  r.applcman,  Plunkett. 

Is  'If  ease  m  respect  of  municipal  sinking  Tillage 

fund.t.  arr  reirurcd  to  be  kept  particularly  uoo.  7  yrs.  not  ex.  8  p.c. 

ilnstal.  R,  X.  33'oodhun.  LaFleehe. 


In  7018  miinicipa!  debentures  in  Easkat- 
ehewan  were  is.sued  as  follows:  — 

rit'.er, .  $170,217.48 

Town.?  .  72,757.00 

Village?  .  53,150.00 

Fehool  Pfstrirf?  .  550.280. 00 

R':ral  Mimiemalitie?  ..  20.000,00 

Rttra!  Telephones  .  2. 280. 500.00 

Tr.i  grra'ci  par’  of  th?  investment  of 
sinking  f'!n(L=  in  thesi'  securitie?  was  made 


Riverhurst  $2,550  lo  yrs.  not  ex.  8  p.e..  | 
Instal.  R  G  Good,  Riverhurst.  | 

Margo  $1,500.  10  yrs.  not  ex.  8  p.c.  Instal.  J 
X.  McGee.  Margo. 

D.  r.  R.  EMPLOTTES  AYT)  THE  33  AB. 

Conductors  and  motoimen  who  leave  the 
service  of  the  Detroit  United  Railway,  to' 
enter  the  army.  naxT.  marine  corps  or  other 
hranehes  of  government  service  will  retain' 


S'jbscription  rales — ,v  :.  •■sr  In  Canada;  In 
3reat  Britain,  12s.  a  year;  in  United  States. 
13.50  a  year.  Cut  out  the  .sutvscription  torin 
printed  in  this  issue.  ; 


REGARDING  ENLISTED  SECl  RITIEg 

A.  1.  PATTISON,  Jr.  &  CO. 

STOCK  BBOKEBS  TORONTO,  Ont. 


.  O  •  J'  •  •  nranrnps  OI  ku' umruv  wm  iridiu 

m  the  year  1..  and  ’h*"  'filiations  arc  ^  -  jjjg  guj. 

that  thiv  a-e  growing  m  favor  wuh  smk-  company.  [ 

ing  fund  managers,,  which  is  a.s  it  should  lie,  ‘  '  _ 

I'  is  noted  tt-tC  .0?  a  general  practice  mu-  i  —  - -  ^  ^  | 

nie'iialittes  .'ire  reft  aining  from  purchasing  j  that  onlt  such  funds  as  are  at  the  credit 
'ERITIE'’  tlicir  own  dehenttire.s.  Trtie.  som?  inve.st-,nf  the  particular  stock  or  debentures  ptir- 

”  ments  of  tlii.s  nature  have  been  made,  but  chased  should  be  used.  The  indiserimin- 

0  Pfl  usually  under  special  circumstance.?,  such  ate  purchase  by  a  municipality  of  its  own 

*  as  the  acfiuiring  of  stock  or  debentures  of- 1  securities  should  he  discouraged,  as  it  is 

XTO,  Onf,,  :  fered  in  London  at  prices  particularly  ad-  j  liable  in  some  cases  to  lead  lo  improper 

‘  ”■ !  vantageous.  In  such  cases  It  is  advocated  I  manipulation  of  the  funds.  j 


Northern  Ontario  Light  & 
Power  Company,  Limited  . 

6%  First  Mortgage  Bonds  '■ 

Due  April  1,  1931.  Denominations  $500. 

Principal  and  Interest  payable  at  Toronto,  Ne3Ht 

York  and  London,  Eng. 

The  Xorthern  Ontario  T.ight  and  Power  Go.,  Limited,  has  fran¬ 
chises  for  fho  supply  of  light  and  power  to  the  Towns  of  Cobalt, 
Hailryhiiry.  I'ochrane.  Porcupine,  ftoutb  Porcupine.  Timmins  and 
Sturgeon  Fal's.  The  fraiichirc?,  according  to  the  custom  of  the  On¬ 
tario  Commission,  give  the  Company  the  sole  right  to  distribute 
power  in  the  districts  served. 

The  Comneny's  assets  amount  to  nearly  three  times  the  bonds 
outstanding. 

Net  earnings  avail.ahle  for  bond  interest  have  for  the  past  three 
years  averaged  more  than  twice  the  sum  required.  ^ 

Price  to  Yield  7^  2^!:: 

Circular  p:  in ^  full  particulars  on  request. 

HANSON  BROS.  164  St.  James  Street 

i:!>T.4Ki.i.-?iir.u  1SS4  MONTREAL,  QL’E. 


Pacific-Burt  Co.,  Limited 

STATEMENT  FOR  YEAR  ENDING 
MARCH  31,  1917 


PROFIT  AND  LOSS  ACCOUNT 

CREDIT: 

Balance  carried  forward  af  1st  .April,  1916  . $  29,792.3S 

Net  Profits  for  the  year  ended  March  .31,  1917 .  108,882.46 


DEBIT: 

Dividends  on  Preference  Stock  Nos.  'J.'l.  24,  25  and  26  .  $  46. ,500. 00 
Dividcuds  on  t'nmnion  Stock  Xos.  11  and  12  13,000.00 

Transferred  to  Heal  Estate  and  Plant  Reserve  Account  15,000.00 


Balance  to  carry  forward  at  March  31,  1917 


I.6T4.83  i 


1,600.00  / 
-  f 

3.1T4.»8  y 


STATEMENT  OF  ASSETS  AND  LIABILITIES  4 
MARCH  31,  1917 

ASSETS 

Real  Estate  and  Puildincs,  PI, ant.  Patents,  Invest¬ 
ments  and  Goodwill  . . $1,324,446.20 

Stock-in-Trade .  ....  166,447.12 

Accounts  and  Bills  Receivable  and  Prepaid  Charges  139,366.07 

Cash  at  Bankers  and  on  hand .  24,756.46  / 


■$l,666.004.SSVl 


CAPITAL  STOCK: 

I’referred  Stock  . . . 
Common  Stock . . 


LIABILITIES 

.  $660,000.00 

.  fiSO.OOO.OO 


Real  Estate  and  Plant  Reserve  Account . 

Reserve  for  Other  Assets  .  . 

I)ividend  on  Preferred  Stock  No.  26,  itayalile  2nd 

A))ril.  1917  .  . 

Debts  Paynble,  including  all  33'ager.  and  Accrued 

Charges  . . 

Profit  and  Loss  .Accour.l- -Balance  carried  forward. . 


$1,300,000.00 

38,974.60 

31,026.40 

11,375.00 

208,456.02 

65,174.83 


-$1.666,004.tK 


Audited  and  found  correct, 

CLARKSON,  GORDON  &  DILWORTH, 
Chartered  Accountants. 


We  Execute  Orders  y 

In  Listed  Stocks 

OUTRIOIIT  FOR  CASH 
OIV  CONSERVATIVE  MARGIN  ' 

on  I'NDEB  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Soliciteri 

H.  ^^ONNOLLY 

M.  M  P  A.  IN  Y 


Mrmbm  Stontresl  Stock  Eicliange 

105  TraHsportation  Building  •  <  • 
TELEPnONE  MAIN  1346 


Montreal 


Are  You  a  Stockholder? 

•ftk 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal.  » 

I  7  mink  of  purch..ing  ’  the  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  Tegarding  same.  -  *  / 

' 

PurcbwaMM  >8  ' 


Name  of  Enquirer 


Address  . 


Xom  de  plume 


The  Bcplie*  w’!!  be  ptiMl  i."-!  'ti  '!  b'>  I'i.n.tneial  Times,  under  the  non  de 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  If  requested. 

T,  Kelly  Dickinson  give*  each  enquiry  his  personal  attention. 

•Cross  ont  line  not  desired. 


LORDCUNLIFFE 
EXPECTS  RETORN 

GOLD  payment: 


MURRAY-MOGRIDGE  f^TOCK. 


B.  C.  3IINERAL  WEALTH. 


SHOW  BIG  GAIN 


ftfock  IVas  railed  For  the  First  Tim>ft  In  Outpnt  For  1916  Shows  Tremendous  In- 
j  I'nlisted  Department  of  Toronto  crease  and  Establishes  a  >eiv 

'  Stock  F^xchan)?e«  I  Record 

^rllrray  Mogridge  stock  was  called  on  Official  figures  of  the  1916  output  of  Eri- 
the  unlisted  deparunent  of  the  Toronto  tish  Columbia’s  mines  show  a  tremendous 
Stock  Exchange  this  week  for  the  first  increase  over  all  previous  years.  The  re¬ 
time  at  lov  hid  and  i6c  asked.  The  prop-  .  ,  ,,  ,  ,  •  .  -.-n 

erty,  before  the  war.  was  under  option  to 

a  group  of  Eritish  capitalists  for  a  large  ^'0.555.  This  is  45  p.c.  better  than  the 


THELABORDiSPUTE<!r.PORCUPINE&COBALT| 

MININO  CAMP  ^ 

k  no*  the  freatest  factor  oTertaangtng  the  market. 

Gibson’s  Fortnl,41itl-j^  Mining  Rervliefw?| 

Contains  a  hrief  analv'sls  of  the  •Itnatton.  as  well  as  '.v 

tereral  tiitfreiline  new«  Iteirii  concerning  •"  v. 

dosie,  boixcvges.  mcwttbe.  srmr^tArHEB.  beatek,  la  rose  A?n>  TfirasErtt.^-/*; 

Sent  tree  upon  request. 

HOMER  L.  GIBSON  &  COMPAN'^ 


Governor  of  the  Bank  of  England '  Third  Gencrafinff  T^nit  Has  Been  in  T  '""I  '7  '1'  f"  '  7' 

_  ^  i-\  A-  -1  1  A/f  Ai.  j  Ai  piopOeiLfi  iHu ciicU'Ca  to  stfcuie  tue  greater  return  than  for  1012.  uhirli  v. as  the 

Who  ^^as  Recently  in  Montreal,  Operation  several  Months  and  the  nece.^.sary  lunus,  wun  the  result  that  it  re-  hannp-  ..p-r  nvpvionsiv  \n  nart  of  the  no- 


Says  Dollar  Exchange  Must  he  For 
a  Great  Number  of  Years  of  Para¬ 
mount  Importance — Satisfied  with 
Britain's  Financial  Outlook. 


Operation  Several  Months  and  the  nece.s.saiC  ninos.  wun  the  result  that  it  re-  ^1^;;  u  C'narrn  he  nV 

.  - ,  ,,  ^  1  I  «  . u  ..  i-  .  banner  jear  pie\iouslj,  No  part  of  tne  Oo- 

Plant  Now  Has  a  Capacity  of  22,- 1 '‘-’‘'f  '.'ac  k  .to  the  tormer  owners,  the  on-  Canada  was  perhaps  more  seri- 

aOO  Kilowatts—Rusiness  in  Van-  h  p.  ouBly  affected  by  the  monetary  stnngencv. 

fMlon.aiTs  KUSme.SS  in  >  an  ^pp^  ^one  by  the  Bntish  mining  men.  who  preceded  the  war.  and  no  part  has' 

court  r  District  Shows  Substantial  >  ^-elected  this  property  after  turning  a  great  ^  remarkable  recoverv. 

Ilfviyal.  r’'ftiu£iiig  properties  down.  The  a,  ti.„o  ic  ^r,r.=.ror,tiv 


Traders  Bank  Bulldlns,  TORONTO 


Members  Btandant  Bteek  Rxchance 


Reed  Building,  TIMMINB 


Phone  A.  3521 


Discussing  several  matters  of  g’^eat  spec-  western  lower  t  ompany  of  (  anar.a,  l.tn.. 
Ulative  interest  to  not  only  American  but  j  on  Fed, i  iu.iy  I.  FilT.  took  over  the  property 
also  Engli.sh  and  ranadian  banKrr.^.  i-ord  '  of  Wi.siein  (•aiiada  power  ('ompany,  I.td. 
Cunliffe.  the  Governor  of  the  Bank  of  En.  -  j  >'nder  tlie  id.'ui  nl  leorganization  the  first 


.  :  ,  ‘  .■  I'-'-wo  uu  u.  lue  jjjp  same  time,  there  is  apparentlv 

one.nal  rnvnei  s  believed  that  "’itb  the  ,p  available  for  piesent  re- 

.^pmndid  .showing  of  ore  m  sight  that  thej  ,,uirements.  Three  years  a^to.  following  the. 
couirl  oporalp*  thi.s  profitably  themselves  ocro^.^c♦  i^Km,  ' 

Western  Power  Gompanv  of  Canada,  I.td..  and  pe,  formed  a  ron''idei'i.ble  amount  of  against  the  entry  of  Hindu  laboi. 

;  ,  ‘  amount  oi  Order-in-Council  wa-s  put  into  effect. 


only  American  but  j  on  Fct„  ,u.iy  I,  FilT,  took  over  the  property  additional  work.  GoW  mining  propositions.  prohiblUng  the  entry  of  artisans  generallv! 
ian  bankfr.v.  t.nrd  '  of  Wi.sieiii  Canada  Power  Company,  I.td.  however,  i  cciuire  capital  lor  development,  skilled  and  unskilled,  to  Pu  itish  (  olumbia 


land,  who  is  a  member  of  the  Balfour  enm- 
mission  to  the  I'niied  States  who  recently 
pajd  a  visit  1o  Montreal,  is  ciiiotcd  in  flic 


nit;.ru(  bonciliolclors  funded  two  jears  in- 
n  st  cniijioii.s  accepting  in  lieu  thereof 
cM.iitiu.  fate  ai.iount  of  debentures.  The 


and  lust  vear  Toionio  interests  secured 
the  projierty,  later  forming  a  company  for 


from  outside  countries.  The  order  has  been 
e.xtended  from  time  to  time  by  si.v-mon'h 


thereof  developing  The  latest,  just  promulgated,  makes 


paid  a  visit  io  Moniroal.  is  qiiotfd  in  rhe  |  1^^*  jHiiount  of  rUbrnlurcs.  ihe  ;  Ip-to-llufo  Plant  Installed. 

“American  Bankei”  as  saving  that  in  con-  holder;  of  m.ic  of  liic  Western  Canada  Pub- 1  xhe  cripiialization  of  the  company  is  $2,- 
nection  wiUi  future  gold  .shipments  fj  oui  '  **'•  •  ’diiie.s,  I.iiibh-d,  i  c<  eivi  f|  conimon  .stork  (lOrt.fiuii.  At  rangeinents  were  then  made  for 
Great  Britain  to  the  Tfnited  .^^lat,'.-;.  th<  ^  for  ilic ir  tiote.s.  'I'lic  loi  mer  common  .slock-  'he  linarieing  ol  the  company  and  this 


the  finarieing  ol  the  company  and  this 
done,  an  up-to-date  mining  plant  was  in- 


it  effective  for  the  six  months  encim^ 
September  30  next. 

MrIXTVRF  ^flXE  REFORP. 

During  the  month  of  Mav  the,  MrlntvTe- 


S.  VICKERY  &  CO. 

Members  Standard  Stock  Exehanfe 

Mining  Brokers 

Daily  Quotation  Sheets  and  onr  Special  Letter  on  Porcupine  and  Cobalt  Stocks 
Mailed  Free. 


former  would  certainly  cnntintin  to  export  !  hobioi .  of  ilic  \\c:-ir:ii  (  an.idian  I  own  to..  ,  ,  .  .  ooeration  and  work  is  tne  monin  or  Ma>  the  Mrin  to- I 

f  u  .  .  ■!  Ill  till.  II  ht  ic.  n-.iii,  ir.'jtc  in  1 1' r  1’"'  "pfiation  aiin  woiK  IS  Porcupine  mill  treated  the  greatest  tonnage 

gold  for  e.xchange  purposes.  Ho  statcci  t)i;i'  '-'d..  miivcil  tm  ii,-.lit  to  p.u  tic  ip.iu.  iii  the  neiiig  carried  on  under.grouad  day  gjnee  its  erection  for  tho  fjr.=t  time  '^oiii' 

by  decreasing  the  .-upply  of  gold  in  j:nc- !  "■organi/.ai ton  and  thus  right  was  largely  and  nmiii.  above  the  15.000  tons.  This  is  an  averur-t 


augmenting  that 


iji(. .  avaih  (1  ol. 


States  lo'w  rates  were  secured  in  the  latter!  All  itic  di'iati.,  or  i (-organization  have  now 
country,  a  r.ondirion  of  affairs  whah  should  '  uiuiil-  ini  aial  tne  t  ompany  annoiim  es 

enable  Great  Britain  to  liecome  a  large  1  'or  iiic  iii.'-t  lour  inoiiiiis  of  the 


borrower  on  veiy  Favorable  terms.  Furtla  r. 
a  low  rate  of  intei  est  in  the  Stati  s  would 
help  the  American  Government  with  it. 
bond  Issues.  This,  again,  shotiid  prove  a 
favorable  Factor  for  British  war  finance, 
as,  if  American  Government  bonds  vveic- 
issued  on  a  high  interest  basis,  then  Great 


tall  Ildar  tear  g.s  lolluw.s; 

Big  JIM  it  iise  in  Eiirnings. 

tiix-raiuig  KtenLics  lor  the  lour  monins 
t  il'll  il  .Xiii  il,  l.ilV,  VMM-  J 1  Fi.JkU.DG.  a  lill.c 
111!  It.!., I  liter  Ihc  .-atm  pet  lod  of  Jhld.  Oiit  r- 
aliii,.,  1  .vpi  iinf.s  Will  $Ti,7il.l;3,  coinpand 
W  illi  •>  ..l.Jha.ilU  lor  lilt-  1  Ol  I  e.siiondiim  lour 
iiioiilh.'i  of  PHI,.  iNvl  tainiiig.s  were 


anu  Ill-Ill.  above  the  15,000  tons.  This  is  an  avei-;j"i; 

The  property  is  located  in  Maisonville  upwards  of  500  tons  daily.  The  grade 
Township,  and  consists  of  ahotil  lOd  acres  hovvevar,  was  a  little  lower  than  for  Odidr 

The  mine  i-  located  near  the  shore  of  preceding  four  mont’n.t;.  hem--  SO.'-.i  as 
Wolfe  Fake  and  about  six  miles  north  of  ^ompaxed  with  an  average  of  .T,.„  t:  .»-'U  Ti-  "fin" 
the  Tough-flakes  mine,  and  about  two  miles  ^^^ing  the  first  four  months  of  the  rear.  n 

cast  of  Jiuikci,  Kiation  on  the  T.  N.  &  O.  The  following  fable  shows  the  a,,pioxim- 
itailwav.  gjp  figures  a.s  spread  over  the  fiesi  fivp  tx 

months  of  the  current  year  ending  vft  r;i:  t.  i-o, 


Standard  Stock  Exchange  Building 


Mainly  About  Mines 


Britain  would  neoes.sarilv-  pay  a  high  rate  |  !h.^.|::,  a  lit',,  iiici  c .-ibc  o, t  r  ilie  c oi  1 1  .spoiici- 
too.  In  brief,  gold  shipments  are  to  hej'"-^  pt  i  lod  oi  la.'-.i  icai  .  Act  earning.s  for 
■  continued  for  the  p, irpo.se  of  keeping  inter-  ''"V  8.0,5.  oi 


I  At  the  present  time  all  attention  is  being  n,„n,hs  ,be  current 
given  to  dc-t  c  loprnent  vt  oi  k,  and  it  is  ex-  Tons 

perted  that  within  the  next  three  months  MiilrH 

tailfiticnt  oie  will  be  blocked  out  to  war-  janiiarv  H”!? 

lani  the  building  of  a  lluu-tnn  mill.  The  pphruarv".  ’  12.5dfi 

'.  111  in  the  rniiih  shaft  dips  slightlv  to  the  -^jarch . 1^377 

east  and  left  the  shaft  about  the  75-foot  ”  ‘‘  ''  xf  373 

level.  itcict 


Av.-f»rl3(p(l  flelriflpldit — Tbp  proper-y  of  tho  Assoria'ed  | 
)!dr“!n=  at  Lardor  t.akp  '.a  being  opened  up.  Develop-  j 
'!ni;  ‘la-.,  been  earned  to  a  dep'b  of  four  hundred  fee* 
d  rp.pji,,  „.f,  .rated  to  be  ea'tafar'ory,  A  large  quantity  | 
ma'h'r.pr'  '.-hirti  a-ae  transported  into  t.he  prnperty  over  . 
'  -now  made  i*  now  being  installed  On-’P  the  install-  j 
on  I.,  rompletpd  development  w-o-k  will  probabl  .-  be  | 
-red  'n  deoper  le'-eU  Toe  rompant  owns  its  o-wqi  elec-  i 
.  pot'-pr  plant  at  Litflp  Windego  Fall.'.  I 


Valitp. 
Per  'I  on. 
$10  r.ii 

10  (t-, 

lo.ij 
10  f,4 


Gt  o,;v 

\  qliir- 

.■51 

1  n  so: 
I  »7.7'-: 


continuen  tor  the  purpose  ot  keeping  inter¬ 
est  rate  abroad  low. 

Return  fn  (■old  ruynieiits. 

Another  iinporiant  statement  made  by 
Lord  Cunliffe  vva.s  that  he  looks  for  a 
speedy  return  to  gold  payments  w  hen  oik  c 
the  war  is  over,  althcmgh  he  anticipaiis 
that  experience  of  the  great'  i  onvenii-ni  *- 
and  portability  of  (tii-rcmy  rotes  will  pos¬ 
sibly  prevent  tl.e  return  of  the  gold  sover¬ 
eign  to  popular  use.  On  the  other  band,  he 
regards  any  attemju  to  forecast  the  litnc- 
which  must  elapse,  after  the  war  is  over, 
before  the  foreign  exchanges  i evert  to 
normal.  a.s  being  •‘gite.ss  work."  That  miic-b- 
discussed  topic-  the  position  of  New  York 
as  a  financial  centre  aftei  the  war-  was 
also  touched  upon.  The  position  was  a 


a  17.3''  UK  11  .i.a-  ovei'  .-Xiiril,  FliH. 

'I'lic  <  luiiiiaii.v  lia.s  oiil.-uanding  .$b.'iu,(i('0, 
par  v.iliK  III  '  pu-fi  in  d  oloc-k,  ^i.q.'iUO.iitii), 


v'liK  ii  .>1,111111,111111  ate  ill  the  treasiiij,  and  ^ 
.i;iiiii,iiiiii  of  ilclu-iiiurc-s.  j 

'i  b(-  iliircl  gciKiaiing  unit  has  been  in, 
oiKiaiioii  for  s'-.cial  iiionths  and  the  plait 
now  iia,-.  a  lalcd  l  aii.iiity  of  22,.5(iu  kilovvaMs. 
Btisiiic,  s  ill  ilu-  V'ancouver  cli.strict  served 
liv  tin-  (iiiiipaiiy  is  .sliowiiiii  a  substantial  re¬ 
vival. 


COBALT  LABOR  SITUATION. 


. . . .  "  - ^  ’  t*aSI  illlU  IUjI  iUC  MiUlL  autniL  'UC  iO’lUKJl  Anril  11  O*''  1  n  C  1  1*"  ' 

a  nicifaisc  mil  llie  ( oi  i  ( rt[»oha-  npiu . \  i.  .  ^ 

tug  p(  1 10(1  of  la.'-.i  ieai.  7xet  earnin,g.s  for  _  _  _ _  ’* . 15. <''64  9-3  It;  i.k 

the  iiioiitb  of  April,  111  17.  vveie  $35.S., 8.0,5.  oi  .  priu  CT'TI'ATTnX  ^ 

a  17.3''  UK  ic.i.'e  over  Ajiril,  lliiH.  COBALT  LABOR  SITl.  A  FlON.  McIntyre,  considerable  ore  on-u-r,  '.ebi- h 

'  'I'lic  .luiiiiaii'v’  lias  oui.sianiling  .$b.5u.(i(.0.  —  -  carries  about  .$,7  in  gold  to  the  ton.  v  I'de  a* 

par  valiK  oi  ,  pi.-firi.d  oioc-k,  ^iS.Ouo.iitii),  The  prolongf'l  uncertainty  regarding  the  'he  lower  levels  of  the  tuirvp  much  of  thc'-p- 

liar  v.iiiu  ol  1  oiiiiiiou  stock,  .$11,000.0110,  l.K  ft  ruinin.g  sitii,T,iion  in  the  Northern  Ontario  is  "P''''ard.s  of  $11  and  veiv  often  .iroiin't  tji 

aiuooni,  111  lust  iiiori-'age  55c  bonds,  of  oamps  now  ai.i.c-'irs  to  he  at  an  end.  The  to  the  ton.  The  grade  therefore  •hroughn  it 

v'liKii  .-,1  oiiii.oiiii  ate  In  the  treasury,  and  niinets'  vole  iti  Poinipine  is  understood  to  the  mine  i.e  about  $11  Mtth  t.he  rite.-ent 

.>50110011  oi  ih-lu  iiiiiic-s  '  haFO  been  in  favor  of  a  strike  meeting  next  shortage  of  labor  in  the  Porcupine  camp,  tt 

'ilu-  Iliircl  gciKiaiin''  unit  has  been  in  ' 'binday,  when  ibe  iiuestion  of  declaring  a  is  only  natural  that  in  or'lcr  tn  get  ,.,)t 

op.  tattoo  lot-  s'-.cial  nionths  and  the  plait  '"'iko  'i'iH  be  definitely  decided  upon  The  tonnage,  the  most  cony-nior,.  |e  -  ■=  a* 

now  iia-a  rated  .  ai.a.  itv  of  22,.5oo  kilow^Ms.  """f  a"'  tiodcrstood  to  be  willing  one.s  drawn  on  most  be;,vii-  anh  thu.t  the 

I!usiiic..s  in  ilie  Vancouver  cU.stnct  serve.)  bay  the  vvaec  increase  clc-mandeM  by  the  slight  falling  off  in  the  g,,.].  Al.'o.  i'  i.= 
l.v  liK-  .. 01, patty  is  .showing  a  substantial  re-  "'f'"'  been  the  chief  bone  o  understood,  the  policy  of  the  managc.mmr 

conleiition,  the  giaoting  of  the  increase,  it  that  while  developing  the  none,  ore  •■•ili  he 

is  iK'lieved.  will  .uitisly  them  taken  in  the  order  as  enrnt;ntei-e-d  .and  ver- 

'  -  .Mclniyift  tiave  posted  notices  of  50  cents  little  effort  be  ma'le  to  rcgulatp  th.-  tyiiji 

I  I!  A'lM’DIFJ  \  riO\  III  IliDl.Mv  I'fi'  'b'ly  im  reas.  ,  l  orciipine,  r'rown  is  said  feed  to  the  average  as  of  a!!  p.ivT.s  of  the 

I  U;'vIM..S  P'Cl'aied  i«i  pay  the  same,  and  Dome  is  mine.  .At  a  Jater  date  ’.hon  labor  is  move 

also  liriiiig  up  witli  ilie  oih.  is.  plentiful  and  unelorgrouncl  ■work  h.-is  "been 

'flic  aitiiital  siaiciiiciil  of  the  Transporta-  Hollingcr  is  slaii'ling  ah>ii(».  and  there  is  centralized  The  mill  feed  ''  3  n  V'  ^  L 1 1 !  ^  f) 


I  I!  A  'lM’Di;  J  \  riO\  III  lEDl.Mv  per  day 

l..Ai;.'v!M..S.  to  be  pre 

also  liriii 

'flic  aitiiital  siiiiciiiciil  of  the  Transporta-  Hollin; 
tion  Biiihuii.v  ( ';iiii|iaiiy  for  the  year  end-  no  si.gn 


I  eciinciluiiion 


mine  ,v,p  svorage  .vfntrk.  'Me.in'’ bit-' 


rather  delicate  one  for  Ford  r'lmliffe,  who.  inv  April  3u.  i  i  lIc.  Fs  little  change  in  tlie  owners  and  men.  It  is  regard,  cl  as  not  un-  uon  at  the  present,  time 


while  agreeing  lliai  many  Briti.sh  l.aiike's  (>1 
would  wish  to  discoiiraKe  the  use  of  dollai  is 


exchange,  said. 


ilfi..-  leiifiiig  situation  licre. 
s  given  as  ,$ I Mt.s. k,  a.c.iiiist 


hard  to  pi.-vioiis  year,  .i  ih'.  tease  of  .$(>.(1,511. 


change,  but  the  biggest  ,qnd  most  enlight-  iic-mlilur.  s  incrcasi  .1  $F4o.S.  so  itiero 


lotal  rov onue  Iik(*ly  titat,  uiiric-  will  liavc;  to  temporarily  and  three  ciiiarier®  of  a  vniii-.on 
$llit>,53.'s,  Fie  shut  down  oper-tiion  if  an  agieemcnt  is  not  -which  is  more  than  ftftv  per  rent 
.$(i,h51i.  l-x-  reached  with  tlie  incu.  comnanv'.o  i.ss'iec]  canitAl. 


ened  ones  are  not  They  are  anxious  to  do  a  de. n 


as  much  sterling  accepiinc 
but  If  i.s  recognized  that 


til.  siii|ilu.s  of  $k,0i>7 


as  they  can 
Dip  dolliir  ex 


an;  Afiei  d.  (liiei iii.g  ,$|iiii.3ii5  for  operating 
ex-  expcii.'e.“,  iax(-.s.  iii.vtii ance,  and  .ground 


ARRANGE  EXCHANGE 
COMMISSIONS. 


..  change  must  he  for  a  cveat  number  of  years  rent,  aii.l  for  interest  and  premiiun 

at  any  rate  of  iiaramount  importan.  c.  I  on  bonds  and  (l.'ticiif iire.s  the  ne:  lialan.  o!  The  cpiestion  ot  (-ornnii.ssions  on  the 
hope  to  see  an  exchange  (for  it  amounts  was  .$l3.u0(i.  Tlic  tuetCii cd  rlnidciiil  of  1  i-'Ionlreal  Sto.-k  h.xchange  which  has  boon 
to  that)  between  the  Federal  Reserve  Bank  p.c.,  whicli  wa.s  tin-  e.xieni  of  the  distribii-  hanging  fire  for  some  months  received  a 
and  the  Bank  of  Engbind.  one  drawing  in  Don  inade  lo  sl.aicltnld.-i s  for  the  past  fi.s- i  final  acl.iustment.  the  de.  h.ion  being  Ihc 

sterling  and  vice  versa.  It  is  not  qiiit.r  a  cal  year,  locik  .$3,5ui),  while  .$1,723  was  I  nPPlicti'bin  ol  a  commission  of  1-.3  on  c.a.-h 

matter  of  drawing  between  the  two  hanks.  wiiit,.-.n  off  tor  had  accounts,  makiii.g  the  '  busine.-s  transacted  foi  hrokers  of  other 
but  it  practically  amounts  to  that,  in  the  net  surplus  for  the  year  $:i.6S2.  recoguized  slock  exchangc-.s.  with  k*  on 

end.”  Ii’cnials  reccivahie  siand  at  $15,360,  in-  niarginal  htisine.ss.  I 

Ca<lcr(.>'i  ivKi.  niid'.r.i,  dicaiing  iliai  some  of  the  tenants  are  be-  Formerly  ilie  rate  to  ihese  brokers  vvas 

■  j  hind  in  their  rent.  ("iirrent  assets  show  'fs.  but  last  year  the  rules  were  amended. 

On  the  w'hole.  Ford  rtinliffe  appears  toibut  little  .  haiige.  while  cash  on  hand  i.s  leaving  I'tc  ’s  pttvilege  to  Toronto  only, 
be  quite  .satisfied  with  t)ie  financial  out- j  SI". -551).  siil  .-lanlially  the  same.  I  wil'i  a  lull  U  charged  to  other  broker? 

look  for  Great  Britain  after  the  war.  anc)  I  Some  time  ago  it  was  proposed  to  make 

his  opinion  as  Governor  of  the  Bank  of!  n.i,.  n.v,  tiv.-  rn  I  the  .  nnimtssion  a  stiaignt  to  all  brokers 

England  and  one  of  the  most  astute  and!  lltn  M.Xf.  l  U.  ,  without  excoption,  just  a.s  to  the  ptihliv. 

learned  hankers  is.  Indeed,  a  weighty  one.  |  -A  rompai'y  l.nown  as  tlie  Halifax  Iloii.sin.g  The  final  d.'ci.sion  reached  represents  a 
The.  from  rertain  p'vints  of  view,  almo.si  j  (■'oi.ipaiiy  is  lu-lng  loi  mc-d  at  Halifax,  N’.si.  compromiso  that  evidently  sati.sfied  the 
equally  important  oue.vtion  of  Germany’s  i  and  the  lapital  s'K-k  of  w  hich  w  ill  shortly  j •'’f  'bf'  members.  If  brokers  of  le- 
financial  jinsition  after  the  cp.ssatinn  of  |  he  offc-ri  cl  lor  .viihsrri)itic>n  to  the  citizens  |  "  ‘‘’R" '•'•‘'’'I  outside  hoards  wish  to  trade  in 
hostilities  is  one  which  Ixtrd  Gunliffe  con-  of  tliai  ciiv-,  Tt  is  intended  to  erect  aec-oni- j ""  lash  basis,  the  biisiners  will 
siders  only  an  inscrutable  providence  rmilcl ,  ivin-'lai ion  lor  at  least  one  hundred  families, '  be  done  at  'si  '^  /bey  wish  their  orders 
answer.  In  his  opinion,  however,  "their  I  and  the  plans  have  prov  ided  for  a  eonsidor- ,  •in'"!'''''''’!-  ‘'carried"  here,  the  charge 
worst  time  is  still  to  come  after  the  war. ‘able  nuilay  of  money.  The  company  has  a  "'H  be  the  full  'L 

and  not  now.  I  do  not  myself  see  how  the>  c  apitiil  of  .-t '.u.'iuu  in  shares  of  .$5h  par  value,  “  - - - 

are  going  to  arrange  their  exchanges;  hut  ;  ami  il'.e  ."it'i ;  n  ibers  will  be  asked  to  make 


to  that)  between  the  Federal  Reserve  Bank  p.e.,  whieli  was  the  (wieiii  of  the  dii 
and  the  Bank  of  Engbind.  one  drawing  in  Don  made  lo  sl.areltnldei s  for  the  )va 
sterling  and  vice  versa.  It  is  not  quite  a  cal  year,  look  .$2,5ui),  while  .$1,723 
matter  of  drawing  between  the  two  hanks.  wriHe.ii  off  tot  bad  accounts,  makiii.s 
but  it  practically  amounts  to  that,  in  the  net  surplus  for  the  year  $:i.6S2. 
end.”  Ii’enials  receivable  siand  at  $15,361 


id.”  Ii’enials  receivable  siand  at  $15,360,  in- 

.(ladsfiecl  AVifli  Outlook.  clicating  thai  some  of  the  tenants  are  be- 

hind  in  tlu-ir  lont.  (  ui  rfnt  ar.r^ols  show 
On  the  wholp.  Lord  Cunliffo  apprnrs  toihut  liTtIo  (  han^o.  whilo  cash  on  hand  ifi 
»  quifp  satisfied  with  the  financial  out- i  sul  .-.lanlially  the  same.  ' 


be  quite  satisfied  with  the  financial  out¬ 
look  for  Great  Pritain  after  ?he  war.  and 
his  opinion  as  fJo\ernor  of  the  Rank  of 
England  and  one  of  the  most  astute  and 
learned  bankers  is.  Indeed,  a  weighty  one. 


The  McIntyre  Poirupin^  tr  ''api^^iMr.rd 
■14/100.000  in  shares  of  par.  If.-.- 
3.500,000  shares  are  isfued. 

'  BE \VER-KIRKLAM>  L \KT  r\f. 

The  rash  posir.ion  of  the  Beaver  a: 

shown  in  the  quarterly  report  for  *h'- 
lod  endinsr  May  31.  shows  a 
off  from  the  previous  'ai  <  ish  1 
and  ore  comparcyl  with  ♦be.  sane  »  a 

,  year  ago  is  as  follow’s;  — 

Ma:-  ni,  Miv  31. 
niT  1  ‘I'" 

Bullion  in  storas'e.  ounrrs  n'T  -4; 

Do.  at  smelters . > 

Ore  at  mine  .  31.442  7''‘‘ 


riM^Rijra-Lorriiln  — r>ia»T*oni  i^pera^ions  a* 

RTT-t  '■*■■1.  'in-*pr  ‘Aav  on  Fu^Pburg-Lorrain  prep^uy  j 
in  “'‘•u  h  l  orT'i'i..  \?  some  ♦im**  ago  th?  .marhinp  i 

♦.fi-pio'  5'H  Txg.  rpo  tight  fo'  ih«  job  ard  No.  1  hoi*-  had  ^o  | 
ditcf.pt, n.jrfj  aftpf  r*»arhjn«s  a  of  abo'j^ 

Hotiovgr  no-x  9»^d  hoa-'if^r  marhin.f  i®  'a  or  king  t 

r.r  ,  aiHi  ijip  -o.  nri  hol**  ’«  ahRad:-  do^r  about  30n  f^e*.  | 
7 ne  .P’»t';h':’'g-l..orr3ir5  if>  p<’-rhap5  most  important. 

pv..pr.-**  tha*  dia^rirr  A  for*’e  of  about  30  m^r.  arft 

•  n  pa-  roii.  eloprr*»n*5  ha*'p  be^n  f2rr’*d  to  a 
.e’e-pth  of  .^oo  (opt  iMjt  tb®  ♦’mp  bPinp  d®AGlrpmPnt  is, 
, largp!.-  trt  t hp  *00. foot  From  rtrnf  *n  tim®  ^n- 
G'‘.'jr4s;*ng  siIvp^  A’ai’j®?  a.’’®  ®nrour*od.  bu^  as  ;.'®t  th^ 
j*r.pci.|tft  havs  b*'®i'  pro-'^n  t/i  b®  mors  o.**  less  inrcn-S'eten*.  ! 

Touch  A*'f“ordirff  ^o  r®o®’*.®d  b’  ^h®  * 

rtn;jnc-*q)  'T>ri->g:..  th®  l®?al  ba**l®  ■n'-'ol’.‘’ng  '•ontrol  of  th® 
t  ’'.lih-' .‘iK*’.'-  r.  f.*/i  .  hi*  drAi^in  to  a  l■J''^<®  fo.* 

thp  t  me  h®ir.?  *ho  App®l!a^®  C'ou’**  in  Toron*/'  d®'*id®'1 

•  n  ^^'-or  r.f  ♦h*'  ma^i®r  r®®*  ur^il  th®  ^na)  of  ^h®j 

g  p<Td.ng  m  ’'h®  Knpl's.b  ''t‘urt^ 

n«rf.r.;*)  J-  ♦h®  maioritA  of  th®  shar®®  in  th®  compan; 
i:  ''  »Y,pio»pr],  Th®*.®  af'^ions.  ’'■hirh  'A«r®  roTr'm*n‘*.?d  I 
f.  n  '  '  »hr®®  •  ®ars  ago  bv  ^h®  Enplisb  in^®r®sts  opposed  to 
Ml  f-r-.tpr,  h^'c  «o*  'p»  h®®n  brought  *0  ^r:al  Th® 
U’i7'  ish  jniciTtst^  pnd«-a''r»r®d  ♦o  app®a’  arain*^  ’h®  d®'*'!*!on 
'•f  ’  n®  D'-'  la*^®  '“''urt.  hu»  ad  i'j5^4r®c®»\  ®d  ♦o  »he  prT^ft  | 
thx’  ihc  Ti'as  aIl'^A»'®d-  Tb:s.  *'h®r  's  th®  final 

''•und.  f'''!-  ‘h®  *  m*  b®ine  at  l®as^.  and  m®a.ns  Tha*  Th® 
-c.ppr  g.ckcpvrt;?  ;'id?n?®nt  of  .Vf*’  .Justi®®  K®!!  '  in  fa  or  of 

*hc  Knejitp  iri*«-Fcc*e  ha«  beoom®  prar^K.all'  !r.f.^e''Ti-ce 

•Arfai-e  n-iji  i;h®r®for®  ®-ont.!n'i®  on  is  usual  a.od  j 

'■fpe  »hc.  rji'^rtion  of  l.he  Fo?»®-^  intfrests.  I 

iirtipf  rp|M® is.  oo®  pa^'^inp  any  di' tdend  a* 

•  t^c.  t.nnc  Jh,..  ;•  for  t'l-o  r-'s'sar.z  F:.''Stl:'  th®  , 

irf-  usine  pa.*^.  cf  tb®!.’  su.’“p!us  pi^cfi’s  in  Tiiiplyr- 
i'li'  low®"  oorV'S'*  th®  diabas.®  sill,  a?  ih®  1  *"^0 

fc.^»  e\  Th’*  IS  ir  ®r!gona'  ’’Pp-tur®  for  a  Uobak  com- . 
o?'*''  end  .  u  ha?  h®€n  pro’-ed  ’hs^  or®  boi.**  «/.!sr 

It  •  'J’  d®p^h  Th®  B*a'®vr  fo’jnd  o.n®  f  r^v-'l-o^ 
a.id  '.a  S(?®.k’.ns  mor®  S-®cor.d!''.  surplus  funds  are 
v.c.;ri  ’o  d®' *-10010.?  ’’0®  K'rkla-nd 

1  '-ik^  .''‘A®.  O'*  n**d  b."  »h®  Flavor.  Ci*  p'irr.ha«  pri^®. 

*1  '• 'U-'i  Vg5  3*rpad’  been  pa’d  Th®  Kirkland  Lak“  ’.i  i 
•tg'j  f,  >ns(^e.  rnio®  Kxtpo.si*®  and  ore  bodies 

hi  «  brev.  found  fron  -he  surface  dc^T.  to  Th®  6d0  foot  [ 
and  •‘lo*®  ^o  ?.rO'').roe  nor*h  of  ore  is  alr®3d’-  in  sight-  . 
l-i.j  ev  o  i"®»'ae®  hiph  millin?  amad®.  This  proper^'* 

•  r.' ir*-  to  r®  i  i-'.^-c®  of  large  r®''®nues  *0  th®  Eea^'er 
.h--c<,hcv|ot^5  th®  Ept'-ftr  mr.®  Vsplf  ha?- 

<  i-  ‘o  *  oro/.of.  v  jf’h  of  or®  broken  do^m  and  th®  mana- 
s®!^®  a.-®  '3p®r.infe  up  fin®  or®  bodies  on  three  1®'®1?  ’n® 

pr*--P-*  Ir.:l joir.c*  "ha*  is  •■'isible  !n  th®  K-rkland 

p*opo«i''!0»:.  ’^h®  ’.n^nnsic  ’  a!u®  of  th®  stock  ’?  abo’it  , 
f®:'.’?  p‘r  sha."®  aeainsf  a  p*®«®nr  mark®*  '■-■alu®  cf  .31  | 
Th®  itiu®.  therefor®,  has  excellent  securit;-  behind 


56-S8  Kins  Street  West.  Toronto 


^  p  BiCKELL&co 

standard  Bank  BuHdingr 
Toronto,  Canada 

Members  of 

JTew  York  fofttn  Evrliangc, 

XeTT  York  Produce  E.vcLause, 
Chicago  Board  oi  Trade. 
ATinolfieg  (.rain  Exchut.gp, 
Standard  Stock  E.xchange. 


WliBBt  CettO!!  StOSllS 
Cobalt  KPorcypine  Iiij,iin3  Stociis 

Direct  Private  Mire  to  Xetr  York 
Curb. 


Percupine  and  Cobslt  Stocks 

’a’ aram.s^ ’h®  d®'*i«!on  CCUGriT  >''iLD 

fr®r®»\®d  prTeft  I  -  .  .  ^  , 

J-  ^^est  co. 

stir®  k®!l'-  in  fa  or  of  'Members  Standard 

DPar^Kall'  f  .Mcin  ;  a(*c> ;  .%  ParK  2717 

itinu®  on  af  usual  a.nd  I  CoRfederatlon  Life  Euiidiai  •  -  TOBOVTOi 

,nt®r®6ts. 


M  I  \  I  V  r. . «  T  ct  c  fv  s  Ayr* 

iWKf-TyfvyT  ?.FriKfTii;s 


r.P.E.  Buildini:,  - 


mng 


!n  ‘h®  of  or®  shipments  from  Coba!*  during  *h®  pas* 
'A*-k.  ’h®  Aladd.n  appea/s  Mr.h  on®  ca.*  The  Aliddir.  has 
O' ®r  th®  C  hamb'^rs-Ferland  .Min®  and  ipparentl 
-.5  iO'a^pd  5»  Ah®  nor*h  end  of  »h®  knoin  produc*iv®  area 
.  c'ba!*.  b®*'i®®r  ra-vO  arms  of  the  Nip-.se-ing  R®r®r.Ti 
•••m®  ®  id'^n*!  "‘aluanl®  cr®  bodies  hs’-'®  disco*  er®<J 
Tr*  il'’!.**  That  th®  .Aladdin  be  bated  on  Th«  kra! 
®.». 'hi  .*.r®  ha?  .helped  tR®  Chambers-Ferland  st/'rk  The 
.'ii'r  ~  ♦'lose  to  2''*  in  Th®  Old  ('.ountr*. .  w  hereas 

•  He.  I  h'5n'D®r?-F®r!and  stork  is  -soor^h  H  to  12.  The 
'hancF  '  b3inb®rs-F®:land  stock  for  Aladdin  "rou.d 
h*-  k  a  b.'‘oad®r  market,  should  tn®  i.stiaK  of  the 
lu‘*v-r  in  I  ircr.*'^  'ate®  olare. 


Pampict  g^iTin,e  f!r«t  priise In!#'-*  nf  ic%<*Kifinen| 
free  on  requi-M. 

IVIAR?A  HARRIS 

("Ipnih'-r  ytnnd.-irij  S-ork  Kith;iR<;e> 
P-Ol  .AI.  D.VyrK  CLD'.  ,  TOCCMO 

■MlTl  AL  I-IFF.  ni.nr..,  K!  ffalo 


COBALT  Sn!P:*TE\T.** 

Cobalt  ore  fhtpmer.ti  for  list  wcp-;  showed: 


111)1  SIM',  ro. 


are  going  to  arrange  their  exchangep;  luit  ;  an'!  il'.c  ."it'i ;  n  ilicf.s  will  be  asked  to  make 
this  is  only  a  matter  of  .surmise.  AVe  none  |  paymen's  at  t.ic  i  .ue  of  26  p.c.  per  month  | 
of  us  know*.”  on  tlicii  allotment. 


vion  reached  represents  a  Cash  on  hand .  4'. '1'. 

ovidrntlv  .satisfied  tie  reference  to  th»  Kirkland  L 

nemhers.  if  hrokers  of  le-  Property  the  report  says  — 
hoards  wish  to  trade  in  “The  result  of  our  dp-.-!ormer!»  c' 
sh  h.asis.  the  btisiners  will  Property  is  verv  enevturaimr  T'vf 

f  fhev  wish  their  orders  has  been  rortinued  to  vli®  F 

■rifd"'  hero,  the  charge  'he  station  and  the  main  vein  ;r.t'=r.-.'i 

^  at  a  distance  of  76  feet  fr'*'ni  the  .  ! 

_ _ _  —  Drifting  has  been  commenced  on  tits  . 

—  which  shows  a  similar  condition  *o 

-  ■  i  which  we  encountered  on  'he  Ihft  and 

i  foot  levels.  On  Ma:-'  22  w  e  madv.  o-ji  .-ec 

payment  on  this  property  i>75  6(''(. 

I  ;  ceiving  slock  therefor." 

,  I  .At  the  Beaver  AliiKy 


‘“Height  mining  compame?  shipped  a  trra!  of 

_ _ _ ; _ ■  1.3  '•IT?  ror.ta-.nir.g  apprv..::- 6.55,408. 

!•!  X  1 1  OP  isEDBl  R)  IRON  ORE.  pour.'i?  of  ore.  N'lp’.sftnr  '.a.;;  f'e?  hea-.isst 
.  .  ’  ,  '  .  shipper  •'  i'h  over  three  ’.-indr=a  thousand 

CoNdt-Dcvelopnieut  of  iron  dtposits  of  The -igsr.-rate  fo- th®  w  e=’.  ccn=ti- 

Tr-qn  'Ivnintain  in  the  Sudbury  dis’ncv  is  tutes  a  ne-v  h;?h  re-'ord  fer  r'3’.-.--  months 


Chain  Store 
Securities 


8[ht 

JFmancml  Emus  ^ttss 

IS  not  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


The  Chain  Store  Systems  of 
the  United  States  during  the 
past  few  years  have  shown 
wonderful  growth  in  size  and 
earning  power. 

For  this  reason  they  have 
attracted  the  attention  of  a 
large  number  of  conserva¬ 
tive  investors. 

We  have  just  completed  a 
booklet  dealing  with  this 
subjest  in  detail,  and  would 
be  pleased  to  mail  a  copy 
to  Interested  parties  upon 
request. 


A. H.  Mens  SCO. 

Members  Toronto  Stock  Exehange 

Royal  Bank  Building 
Toronto 


-  As  to  the  Beaver  the  report  ?avp  — "On 

I  the  466-foot  level  we  have  (■'pened  up  an 
ore  body  which  is  picducuiE.  .-omc  vc;;- 

'  hi.gh-grade  ore  as  well  as  excclifur  ;>'.in 
rock.  The  666-foot  level  look?  'er'-  cn- 
!  couraging.  An  order  body  of  cons  idera'nlr 
i  dimensions  has  been  developed  on  *hi.=- 

I I  level,  from  w  hich  w  e  are  recovei  m.z  high 
grade  and  mill  ore. 

“On  the  1.666-foot  level  prosper'ing  .= 
i  being  pushed  as  aggressively  as  1?  coar;.'*- 
I  ent  with  prevailing  condition?.  .A  cross-,  i' 
is  being  driven  to  the  east  of  the  shaft, 
which  at  the  present  time  Is  in  coats'* 
diabase  formation.  NVe  have  done  const. 1- 
able  drifting  on  some  small  ?•  ringer;  lead¬ 
ing  off  this  eross-rtit.  hut  ?o  far  wi'hou' 
any  results.  A  raise  has  been  driven  for  i 
distance  of  166  feet  on  the  vein,  which  was 
cut  in  ore  in  the  crosscut  west  of  the 
shaft." 


DATIDSOX  TO  BE  A  RE('.l  LAB  PRO- 
PITER. 


•.'•e!!  'tiid.;-!  way.  Result?,  so  far  obtained  past  E 
"  oiiid  indica’e  the  ore  to  be  of  rommerciai  ■  heavy  c*.- 
■■■.il'.'’  .A'  'he  pre.vent  tjmr  a  force  of  15'.  -  out.  The 
(■n‘'-n  at'*  employed  and  a  milling  uni'  cf 
,■’.,1  fr.n.=  'iaii.'  has  alread'*  been  in?'aned  on  _Shipp®i 
'he  pf-epf rt'-.  Milling  facilities  w-iil  pich-  Niptssing 
ai'!'  'w  irea'l'-  increased  should  expen-  p 
pi'-val  ..•-ork  now  zoing  on  nro'e  the  pro- 
■posit. nn  '-a  b®  workable  at  a  profp  A  larger  ,  ^ 

F-if-e.  p'-ihar?  one  thousand  men.  would 
a;.*'.'  he  taken  on.  M.'ktnlev 

I'  IS  understood  that  from  exploration  Xladdin 
work  hitherto  carrie-i  on  somethin*,'  like 
seven  nullicn  'cns  of  iron  ore  has  been  m-  Totals.  .  . 
rtic-aterj  and  the  pereenfage  of  iron  is  'in- 
ervv-o-.-i  to  be  suffirien’  to  allow  for  a  very  c.hjppe; 
s'.ihs'-art'ial  margin  of  profit.  The  proper’:,  ■  Xiptssing 
lies  on!v  about  four  miles  from.  Milnet  June-  Xipisfing 
'ton  on  the  main  line  of  the  ('acadtan  Nipissinc 
\-o.,--.o-n  R.-tilwav.  A  spur-'ine  ha?  been  Mining  C 
hiiiir  in  tn  fhp  propertv  Nfining  is  being  O'Brien .  . 
i->vrir,-j  on  in  oofn  pits  from  which  the  ore 
l.v  loa'ted  directly  in'o  railway  cars  ar.'l 
t-?nsport=d  to  the  m.ill  The  concentrates 
from  the  mill  will  he  briquetted  and  shipped  TR. 

out  to  be  smelted, 


past  Billion  fhipmen 
heavy  cvp.;  half  a  milli'^'; 
out.  The  follow  r.rg  p  a 
Cre. 

Shipper. 

N’lp'.ssir.g  . 

Dominion  F.e'iu'ttion. .  .  . 

Penn  Canadian . 

C(.>r.i3ga5  . . 

La  Rose  . 

Right'  nf  tYa" 

M'" Kinlev-Darraji'.  . 


*■?  wei'e  also  very 

;  munrej  being  sent 

summ--'.'. — 


Po’jnds. 

3'i3,S73 

176.000 

105.96.5 

sr.710 

i7.21S 

e6,255 

65.Se7 

41,000, 


Cars  '’inres 
,  36  46 ''OA.:! 

,  06  50  4v-..?i 

o:  lir  47'2.-5 
155  15‘*,7'-2  66 

i  ;;i  1 3'i,ciP(:i  ri!-i 


''alue. 
i  3", 442.-26- 
■3 '.646. *4 
62.442.04 
122  904 
105  640!6b 


464  517, 606. o')  $307,165.63 


from  'he  mill  will  be  briquetted  and  shipped  TRAEL  SITELTER  RE' TTrTS. 

on'  to  be  si^el^ed. _  receipts  a*  'he  Trail  ?mei»er  of  tia 

HVR  STLTER  SO  ARTN'G.  Consolidated  Mining  and  cmelting  C, ompany 

I'ommercial  bar  silver  has  been  s'mng  1  of  Canada,  from  .Tune  Is'  'o  j'lne  7'h,  to- 
for  si'me  'irne  past  with  the  metal  now  quot.  tailed  3.746  mcs.  of  which  amonn*  2.663  tons 
ert  ,1'  77";  cm*.*  Per  ounce  as  com, pared  ■"•ith  are  from  mines  of  the  company,  and  756 
71*i  carlv  in  the  month.  This  is  within  1  1-3;  fans  from  other  mine?  in  British  Columbia 
,-en's  of  high  record  of  76  in  over  'wo  dec-  and  the  F  ?  The  Sullivan  continues  the 
ee'aMlfbcd  in  February  and  compare?  i  chief  shipper,  with  C.b'''  tons  from  that  dis- 
wi*h  a  low  level  of  71^4  cents  in  March  The  trict..  Receip’s  for  the  fi.;cal  year  to  date 
average  price  of  silver  for  the  month  to' total  276.567  tons,  of  which  7,3.,siT  tons  are 
date  IS  approximately  76  cents  as  cismpared  from,  mines  other  than  those  cf  the  Consoli- 
wph  7t.''4  for  last  month  and  65  cents  in  dated  Smelters. 

.tune.  46  cents  in  June.  1915.  and  56'4  cents  ,  —  — — . 


The  discox*ery  made  some  two  weeks  aco  in  .lime.  1614. 


bj*  the  diamond  drills  below-  present  work¬ 
ings  is  one  of  the  most  important  ilevclcp. 


T'li?  rise  m  the  price  of  silver  Is  of  ma-i 
terial  b'’p.ef''  to  -hp  Cobalt  producers  and 


I  i  ments  of  the  mine  up  to  date,  because  it  de.api'e  the  increases  in  operating  costs,  the 
I  goes  far  in  establishing  the  character  of  profits  of  these  mines  are  at  a  higher  ratio 
'  I  the  property  as  a  permanent  mining  qu-opo-  per  ounce  'ban  in  man'-  year?  Based  on 
i  sition.  Tlie  hole  was  sunk  from  36o  foot  'he  averages  tabulated  above,  the  mines  are 
-  level,  and  at  the  4,57  foot  level  an  ore  bodv  receiving  1-6  more  for  their  output  now 
I  32  feet  wdde  ■was  pierced.  apparentU  of  high  th.m  thev  did  a  year  ago  and  fully  .-i5  p  c. 

grade,  .showing  free  gold  on  both  .=Kles.  more  fh.an  two  years  ago.  ^ 

I  Above  the  three  hundred  font  level  the - -  ■  ■  - “ 


CANADIAN  PACIFIC  RAILWAY 

-atir  Changes  in  Passenger 
I  t'"  Train  Schedules 

*  I 

no^  I  Will  take  effect  Sunday.  June  24thi 

^  For  Particulars  apply  to  Ticket  Agents. 


;  main  vein,  which  shows  spectacular  ore  at 
i«  3  '  ^  ~  •  ■  the  surface,  ha?  been  opened  up  at  three 

I n  J*  r  '  u  I  ■(  I*  levels.  Over  half  a  mile  of  cross-ciitrinc 

jinB  UHnSQian  ralrOanKS'MOrSB  Co  and  drifting  has  revealed  for  several  hundred 

LINIITEII.  Tcet  in  length  me  bodies  46  to  65  feet  in 

width  of  alternate  schist  and  quartz,  aver- 
n  ,  J  aging  high  grade  The  ore  in  sigh'  at 'he 

Preterri'd  I  itiih'iid  >o.  .4.  present  time  is  estimated  hv  the  manage- 

\otice  is  hereby  given  that  a  Semi-annual  raent  at  $l,66n.i-in6,  and  onlv  a  small  piu- 

ividend  of  three  per  cent.  (,3''c)  on  the  of  the  indicated  ore  bodies  on  th"  pro- 


Preferri'd  Biviih'iid  Xo.  24. 


dividend  of  three  per  cent. 


j  Preferred  Stock  of  this  Company  has  been  perty  has  been  opened  up  The  company 
declared  due  and  payable  on  the  fifteenth  .  has  an  efficient  plant.  The  first  unit  of  the 
day  of  July.  11(17,  to  Preference  Shareholders  1  new  mill  has  been  purchase'!,  and  with’n  a 
of  record  at  the  close  of  business  Saturday.!  few  months  the  company  should  be  a  regu- 


I  June  36th.  1917. 

The  Transfer  Books  ■will  not  be  closed. 
By  order  of  the  Board. 

T.  -M.  CULLEN', 

Assistant  Secretary. 

Montreal,  June  14th,  1917. 


lar  producer. 

tSubscrlptlon  rates — $3.  a  year  In  Canada;  In 
Ireat  Britain.  12s.  a  year:  in  -'J^JnHed  States,  j 
45. la  a  year.  Cut  out  the  subscription  form  | 

printed  In  this  issue.  ! 


Cobalt  In  vestments 

Storks  of  producing  Cobalt  mines  have  been  neglected  for  more  than  a 
f  ear  Mean-while  developments  in  the  respective  properties  have  been  of  a 
decidedly  encouraging  nature  The  price  of  silver  metal  ha?  been  abnor¬ 
mally  high  for  a  year,  and  promise?  to  go  higher,  in  view  of  world  demands. 
We  feel  safe  in  recommending  for  speculative  investment  pnrpo.ies.  there¬ 
fore.  such  silver  issues  a?  Nipissing.  f'oniagas.  K'-rr  l.ake.  Beav=r,  Jemisk- 
aming.  McKinley-Darragh.  Buffalo,  and  Mining  ("orpora'ion  of  Canada.  tVrite 
for  our  m.arket  letter.  It  ■will  give  jou  authen'ic  information  each  week. 
’iVe  also  solicit  correspondence 

ACT  lYnfEDIATELY.  THESE  ARE  PAYENTt  PROPOSITIOXS. 

F.  C.  SUTHERLAND  &  CO. 

Members  of  the  standard  Stork  Richance 

10.12  KlXf!  STREET  EAST  •  •  TOROXTO,  OXTARIO 


THE  FIXANrL4L  TIMES,  4IO.\TKEAE,  SATIKIIAY.  .11  ,\E  2.1,  1911 


PER  CAPITA  DEBT  OF  WESTERN  CANADIAN 
CITIES  IS  MUCH  HIGHER  THAN  EASTERN 


The  following  table  recently  lompiled  of  the  per  capita  debt  of  eome  of  the  principal 
Canadian  cities,  will  be  of  intere.^t.  The  second  and  fourth  columns  are  general  debenture 
debts,  after  deducting  sinking  fund  and  property  owners'  share  of  local  improvements,  but 
including  debt  of  public  utilities.  The  third  and  sixth  columns  are  less  public  utilitie.s  debt. 

Halifax . fibs  per  cap.  fTl  per  cap. Regina . $;ii:l  per  cap.$lo(l  per  cap. 

St.  .John .  71  '■  "  11  ••  Saskatoon .  2P0  •'  “  150  "  " 

Montreal .  160  “  “  Calgary .  2-12  "  "  100  "  “ 

Toronto .  150  "  “  .''4  "  “  Edmonton. .  OoM  “  "  170  "  " 

Ottawa .  06  ••  "  57  “  “  Vancouver .  265  “  "  216  “  “ 

Winnipeg.  120  "  "  40  “  "  Victoria  215  “  “  145  “  “ 

The  average  debt  of  the  larger  cities  in  the  I'.  S.  is  slightly  over  $40.  and  of  the  larger 
cities  in  Great  Britain,  $120  per  capita. 


President  of  the  Dominion  Steel  Cor- 
portition  ,S:iy.s  Shipbnilding  Acti¬ 
vity  Likely  Tor  :t  Lons*  Time  to 
('ome-?.ii;nitioiis  iJoiird  Authorized 
to  Place  ('ontracts  For  Delivery  of 
.Steel  Ships  to  End  of  1018. 


PORTO  RICO  TELEPHONE 


Security  for  Business 

Records 


Mainly  About  Banking 


Report  For  1016  Shows  >et  Profits  of  $(i2.- 
.Vi**  (  onf rusted  mill  sfJO.atMi 
in  ITeiioiis  Vear. 

(From  Our  Own  Uorrespnndent.t 

Halifax.  N.S.- -Sharebolder.s  of  Hie  Porto 
Kieo  Tek'i'lionc  Ci'mpant  ha^ve  received  the 
annual  report  for  the  year  I"''!')  and  ilat<'(l 
May  i:th.  1017. 

.Not  lu'ofus  for  1016  were  .$62.."i2s  .os 
against  $10.;ir.6  in  110  5.  a  gam  of  .sll'.  llC. 
over  26  p.c.  Ucanlar  dividimds  at  tb.e  laio 
of  S  ii.c,  nn  the  pio  fened  and  4  |i.c.  <m  the 
common  have  bei'n  paid  during  tlic  .'ear. 

Tl.c  unmher  of  teleplione.s  In  o)ieraiion 
ihronglioii-  the  eonipany's  system  increased 
from  4.126  m  1015.  lo  .5.olS  in  lOlli.  an  in¬ 
crease  of  o\  t  r  ri  Pi’  Hiiring  the  year  the 
sum  of  Silo.imil  was  spent  on  new  eonstrue- 
i!on  work  so  that  the  comtmny  Is  aniborized 
to  i.ssiie  $)5.oimi  of  nddi'.ional  honds.  tb.e  sab 
of  vvbii’h  lias  alreadv-  been  arranged  and 
will  iiniirovc  ihe  alrcad.v  satisfae'ory  ooii- 
■  Inioii  of  tlie  I’omi'any,  whiiii  shows  notes 
)ia.':tl>le  in  lol.5  of  <'..5imiu  cntirelv  wtiii'd| 
out.  and  aceounls  tiayable  only  $6. 6.5s. 

Tbe  tot.ol  reveiiui  for  PMit,  $267.2S:;,  from  j 
which.  alM'i-  riedn.cimg  for  opiuation,  innin-| 
;<  nance,  dt  I'lei  la; ton  aiu!  taxes,  ihct  e  is  left  ^ 
ti  net  income  ajipbi  tiule  to  tntert'st.  t  tc.,  o' i 


The  .stnng'ii  of  tht  casli  rcsourcts  of  the 

Canadian  Pacinc  Railway  is  again  made  5Ir.  Charles  .Newton  Candee.  picsideni  ol 
evident  hy  tin  i.m  t  that  the  coinpan.v  has  the  Gntia  Pereha  and  Rubber  Co.,  l.iniiied 
ennminced  Hu’  loan  of  ,sjo.pno.uoo  ,o  ,he  ^een  appointed  a  direetor  of  the  Cana- 
Impeital  .ilunnu.r.s  Board  to  assist  in  ,  s,  r-  ,  i,  i 

mantifacurm.g  mtmitam  purchases  in  Cau- 

ada  dtiiiiir.  I  ’i.'s.  hcen  connected  with  the  riiliber  industry  lot 

The  advance  iilieve.^  tin  British  Treasury  many  ye..rs.  and  his  family  tilso  ha.'  in  ii 
to  that  amouiit  m  its  probioms  ot  providing  inieres’ed  in  that  indiis'tw.  Wlicn  -Mi 
means  of  pa.vmeni  for  p  irchas.’s  or  war  sup-  Goodvear  ohtaim  :!  his  patent  and 

l»nrs  and  ■'(•  a  in»as»irt'  ol'  nss)5t-  ,  .  .  i  r  .  i 

anee  to  tlie  Impc-’ni!  authorities.  A-  the  ?'aned  the  rubber  In, sir.ess.  ;h.’  fi:st  lieen.sf 

fame  lime,  tin  tiiivamt'  is  impoitant  frotn  '?'i  '  ^"vi*'  r.i!,'ri* 

the  in.du.stnal  sMuepomt  .  snada.  „  ^  /  'carles  t  anm  .  .  M,.  ann.. 

. . .  , .  ,  ,  sia-tcd  Imsmess  with  di.  t).  \\ .  tlaif  m 

dian  idams.  .m.oncss.  u.o  that  is  becoming  in.eres-s,  and  ;s  a  vwdi  known  Imsmes.s 

men  .’csmal.v  diiptult  ;o  fmaiice  here  ow  -  ^ 

ine  to  the  io  av  ie;’  c  iedii  rcfiuirenH  uts  of  “'"n. 

ordinarv  l  ommcfi'al  bus  nt  .cs.  The  •■  !'' lb  r,  "  cdili  ci  by  the  si;  ft  o.  ilu 

So  loll-  as  ('.loadian  ti:  iiosHs  were  rising  .Sterling  Bank  eoii'an..'  ’In  foiiowui-  n.o- 
aiul  <  ana  lian  c  ommei  ceil  loans  ib’elinim.;.  iices; 

the  oripositi  tnniN  cirrsistin^  through  <•,  A.  Philliiison  has  boen  i ransfen-eii  frotii 

nearl.v  two  vcais.  the  banks  had  a  snhstati-  rxbndgc'  to  Palnirrsion  tis  aei 'um'.’.’.i:. 
tlal  ahund.ciiir'  !'iar;ntib’  funds  ftec  to  ('.  Gai.i liK'r.  o'"  Nmrh  B.av.  lias  reciir!;. 

p!ae<'  a'  t'o  ui.  pos,-!  of  ihe  Imper.al  atilh-  enlisted  fm  overstas. 

'vrities.  ;  a  rcs'  lt.  ihi  fai'’',i  eiedit.'!  at-  H.  .lo.vci',  w  bo  was  teller  at  W  i  s’  Tor- 
rauged  b.v  tbe  hanks  for  the  Imperiil  Miini-  onto  hraoch.  has  .lust  left  foi  IB  .mti  b'’an<  It. 
tions  Board  oft*  ml  no  areal  diffieiipy.  But  .A  'otter  reerjved  from  .Mi.  I.  Wood, 
Ihe  shai’p  ixpan.-ion  in  eommereial  loans  laic  nian.aaer  of  Tltornhill  iii'am  h,  sa.'s  that 
in  Canada  m  5'  '.'  I’  and  .April,  aggregating  he  "as  operating  a  trenc  h  tnortai  m  ih' 
aboip  STic.eeic.Moo  appear;'  Ice  have  marked  trenehc's.  Pcirmg  the  ftcti'  o!  tensive,  i.ow - 
a  new  scagi  m  the  'anktng  po...it1on  I>e-  ever,  he  wa.'i  lurm'd  itito  a  s'l  etel.c  i -bea' c  i 
posits  have  n.ttmltimed  an  ctjiw.ard  ti'end.  G  M.  I'ari'enic  .who  wa.-  let!  erke  ,  pet  ai 

hnt  have  not  kc  p’  pate  vviih  llu  rise  in  Cmiivvall.  litis  hc'c  n  irtinsfciied  to  t  xbt  tdge 
fommerei., I  loans  The  dual  iirobleni  of  to  take  over  the  tilbu's  c'utces 
finaiieing  .'trieGv  eomimieial  bu.sme.'S  and  .A.  .1.  Essery.  teller  ;ii  Palmorston.  hit'  en- 

of  eontimnng  to  make  iocens  io  the  Imi'crial  listed  in  the'  .Army  Ab  d'.iitl  c 'e  p-  tend  wi'l 
aiithoriiK  l-isns  that  'i.'cvc'  pla.'f'd  a  eon-  slior’ly  be  bavmg  for  l.ot.don  lo  go  ii.t" 
side'able  pa  t  ke  icing  'he  industrial  training. 

maeh.in'uv  <■,'  c  a'lada  ;tt  fctl!  spud  ahead  is  ...  ... 

Illerororc  icft’cMiig  ,-on<e  d.ff.eiBiv  ,  llen'-e  (teorge  s-  Mac  (.son  tot  i  p.c.-  vve,,e 
Ihe  initio;  lan.e,  cc'  t '  I’.R  action  m  bringing  .'  •''"'s  managoi  ot  M<  e  ii.itt's  ..mcK  ot  i  .in^ 
luiva’c  mcit'c  .  .t:o  da.,  i  i  supplemnii  what  '*  enfoiiv  er.  is  l.av  mg  il.c  sctv.ic  '. 

the  ’itml.s  c.;;i  ;el\;!i.  c  'be  hank  t.i  iom  ihc’  Winibn  I'.lp  tcml 

,,  .  i-i  1  I  1.  I,  I’apet  Mills  i.iinilecl,  as  Ce 

R.-eeCit  (ICC  f  rtllll  I  .  I’,  R.  ' 

'i'll'  i’.ip'e'  ,\i  I  '  tf'hc:  hetghtentcl  b.v  The  t'anadiiiii  Bank  of  <  < 

'hi'-,  titit'.  g  I'ti'isl.  tiovernmenl  can  .tune  commercial  bite,-,  sttn 

now  .'''eu,’  .  :i  •to  rui’'<i  .Stales  a'  ndian  indu.-’ti'ia’,  situation 

exile  inti.,  r.-..  ■  I  r  :  •  ill  ougii  t  he  loans  "l,ah()r  eondttions  n  nth  r 

airnngn;  to  c..  v  w  asii  m.ion.  Can-  diffieiili  to  meet  'he  timtti. 

atlt'  is  a'  so'e.  O'  .olvan,:,..!  in  competing  mand  fi't  miinittons.  l.ccs.  i 
for  V,  hnt  •ii  cb  i'.-  till  B'  i  ..-li  Gove, 11111(111  trade  ib.spuKs  and  ciesulior 
)‘laie.s(,ii  'bmeoi:  mill.  W  lull  the  British  giea'  an  olis'ac  !<  m  'he  f.. 

Gov  I  imiiteiii  I’ligii'  !  ■•  wilmm  to  pa.v  more  tlo  eounli.v's  tnci'.s.  1  ini  is 
i'l  oreii  r  to  have  cite  liiismcss  go  to  Canaila.  actual  shoe 'age  m  ihi  su'et.l 
the  ii'teslioi:  i.c'  pt'ivtdmg  prevmenl  remains  less  sonu-  nion-  ef:'i  tcvi  ri 
a  diffiei.i!  p'citecm.  a,  whiM  moiie.v  ad-  lair  is  1111  roiti'e  c d.  whteli  w.l 
vanicrl  ill  the  I'ni'ic'i  .'S-.nies  must  he  spent  mon  ic^uiai  anci  moti  pc  .uc 
wiihiti  tin  b'lfdi  I's  o!  thill  l•llun^r.v.  it  mav  not  be  po.  -ibb  to 

-Vpait  li  ue  lio-  :r.;ci’:ini  t I'ansporiat'on  sen’  voltino’  of  I’.i.'iii’s  of 
.sei’viec-;  gi';  ii  (  PK.  h.ts  been  able  t(.  go.od-’,  1  ssenti.n'  n;  o  's  ’o  '!i 
render  tit-'  I..  p'  :  i;;l  c;,)\  pi  nnieni  .siik’p  the  of  out  I lii.nr.i  i.'t  1  posiii'  it  1  .a 
’.'..'If  .'I'M ’id  p  m-iktt'g  cic'  muic'tion-c  t.nd  1  rti’tspoi  tat  1011  cl  :fl  ;eui’ ii  ' 

ill’.-  i<'..si'i!i  !•;  i.iiiiv  p  ■  i’l  nas  ,11  ;  agt’.'inge-  rfiuali.v  ,  (•spon.'ibb  fot-  tb.i  1 

’If  It'.  .  1!;'  I  •  'i.M  .■.M  l'!’.  .<  .-n  .’iiile  rxiioris.  \  he  It  w  ■ h  "  in 


Vside  from  secu  s  of  .v  ooden  eraft  being 
luiilr  on  tlu'  tcitt'is  of  Nova  Smtia  .and  Brit¬ 
ish  C.'ilui.ihiii.  amou'g  wliieh  are  sailing  '  cs- 
sel.v  ivf  a  de  iil  v.  ci  tl'.l  inpaellv  up  lo  :'!.iVU(1 
ions,  man.'  stee'l  ..ten’iims  are  tinder  eon- 
struei  -on.  ill  .  ordit  ,g  i.>  the  statement  made 
!v  Ml,  M-y;,  Wo:  I, man.  Ihesidoilt  of  the 
I'oiiimion  Steel  c 'ofiiorai  ion.  during  a  dis- 
iinsicm  of  the  sluiiliuilding  industr.v  in 
Canad.a. 

.\  Monire.il  eo.u’,r:tii>  is  engaged  on  six 

I  tirgo  steamers  ot  . .  tons,  as  well  as 

'mailer  vessels  iiit  li.elmg  a  steamer  of  ?,  thin 
'■•"'S.  .\l  Levis  a  ;:-i  .  1  vessel  of  ,5.i'i'll'l  lon-v 

IS  imler  eot'sti’i'.c  1  ton 

Tliv  I’htef  ;ieiivi(.v  in  steel  vessels  on  tlie 
Xilaniit  (  o.i.-i  i.  ei  nti  .  I'd  .at  .New  c.lasgov  . 
\>.  where  tliime  so'.’imers  aggregating  6.- 
i.in.i  arv  lieitig  Imili.  Gii  ibe  Great  Lakes 
a  iii’.ioln  i’  of  V.'!  el-'  ■ai'e  b’.s;  ,  ;ind  steamers 
including  ve.-.-ol.  tif  ilm  tank  i.v  pc,  ai’c  be¬ 
ing  buill  of  .-.lee  I  ;i;  l;n  ge  as  S  iiiio  Ions.  Two 
vards  .are  tti  ni'ei  tit  io';  on  tb.e  Pa.'ific  Coa.sl, 
iia.  of  vvliiii'.  Is  l-iiedmg  fW  e  vessi-h;  of  S,- 
xiiii  tons  inch,  ami  the  other  is  hmlding  two 


In  the  Office  Pvieciiilty  Record  Safe,  into 
Avhi(:h  SiHni'iiivvi  sci  fional  Files  for  any  kind 
of  Rusiiic.sN  'Gdi  can  befitted,  papers  are 
in  t'\  ery  resji.  (  I  n  "  safe  from  loss  and  harm 
as  thej'  woulii  he  in  liie  strong  vault. 

Where  conditions  of  crowded  vault  space  or 
entire  lack  laf  it.  arc  experienced,  tr.’ 
Office  Speciairy  Record  .Safe  should  be 
A'onsidereti  and  placed  in  service. 

.\sk  for  folder  No.  1814  and  full  particulars 
on  it. 


'v4,/o2e' 


Home  Office  and  Factorie.s;  NEWMARKET, 

Elllni;  liqiilpenrni  slurc.  Iii  Titninld,  Alonirral.  oo.aw.a.  Hallfat. 
Mliiulpcs.  Itc'i'lii.’,,  liiliniiiiion.  \aiiriiUTrr 


Largest  Makers  of  I  iiing  Devices  in  the  British  Empire 


The  I’Ctil.o  (  ;.ii  le’  of  7.6  io.hoo  Inns  of  .e-llip- 
t' :  dcstievv  '•!  ill  III  ■  war  i-  ;i  'iiiai'anlee  o' 

•  pbui’diiig  .iitivi’'  for  a  Ion;;  iiini'  to 

•  m<  .Vnolh'f  tailor  Is  ilm  dirmiiul  for 
m'.’i’i  '  (  iiuse'e’.  to  I  I'l-  (U.i  I  :>ne  I  (vf  thel  nited 

tuio  II;-  vv.ii.  I', If  1 1  .insporting  the 
w  arntii’s  and  .umpmint.  !o.':i'i h''r  with 
eiuei  I  lui  III.'  '’  I'  :  I  Mil  mug  soldieus  after 
I-  vat.  are  glia'  rhi-  Beitish  Govern- 
iit  litis  ,'1 •  I  ofi /I'll  the  Miiniiieins  Bo.'irei  nl 
la.v.i  10  pi’:,  •'  I  I”  i;ii;-.  lor  elclivery  ot 
tl  skip,  pi  lip  I  i.d  '  f  Mii'  .  mul  it  is  rca- 
miiib  III  tis.'ii'u  li-al  sail  aulborilv  will 
I  M  mpb’d  t ;  I  I’l  ’Min'  to  i  ipp'. 


rrotn  'his  net  ittionie  is  taken  bond  .nnd 
oihe”  interest,  amoreiraiion  fund  and  re- 
.'(U’vi’  for  uneollecinbhi  act’iiunls  ami  em¬ 
ployees'  benefit  aiid  disabilit.v  fund,  and  af- 
t(r  that  dividends  on  ptefe’rred  ami  eommon 
sloik.  leaving  a  i'ilial  surplus  of  .$  1 2,:'.S1  .:i2 
on  Ihe  .\  rat  's  work. 

This  eompatiy  ti)iiiet’r.'  to  be  most  lonser- 
v.attvely  finaneed  tit'd  the  presidoni  staled 
II  his  re  port  ; 

’  S'lli.e  i  I  to  the  lont.nuanei  ol  sali'f.ac- 
lory  tiiisMii’.'S  enmniion'’.  there  Is  everv  ica- 
'  m  to  e.xpei  t  for  Ihe  viar  1'’17  a  mnierial 
.iierinse  in  ihe  iP’'  earn  iigs  over  I  1I6.  as 
1,1  •  ros’s  ineome  e  miaililv  mi’i’iasing  'rom 


Vcrllsivl  File* 


S'atiileirii  Sertlonal  Fllri 


Half  SactlAo  Filet 


onom.v 


t.ji  tiiC  (  an¬ 
as  follows; 
i;  imriasingiy 


1 1  aaiii 


fi.Lo.vf,;  :.\  ar-  pa  "t ’i'‘'ii’  of  lahoi  'ho 

.,f  le  11!,.  i.nu  ,  ,,|.  llViIIg  1  sllli  I.pue,. 

’.'p"  eeimpat.v,  to  III  food  'bi  cos'  e  ;i  '.v 

■e  i:'.i;(  s  in,,t,'iii/ed  at  meindiMig  smr.n  lii.riv  , 

meir,.  w  hie  h  wr. u:d  fi'otli  i'‘  'O  •■'11. v_  1 

':'II-Hsnr,v  vv!iti  ilo.se  <*f  ''  is  :;;iii,i-e 

e  0  PS  1  re-dit  at  .New  5'ork.  ’'ua'  .  on’-th.i''  P 
‘  (  Pi  Pb”.'  w  hen  ibe  Cnited  ■''K -i|iiat  'i  ,  :a  po’.’Mo 
.■^laK's  eniei'd  ’'ur  vv  a  t .  and  ii'lter  airange-  sugar  aisi  -Ipi.v'-il  sotii 
mei’i.=  I'oi  Btnisii  finai'i  mg  beea  r.e  pos.siMe.  ’’'fs  a  !i"b  iPg'i.i  '•  i 
The  ii!,--;!!  1'  Ml  abeyani'f  and  in.ay  be  brought  '’lined  sbghilv,  wl.e.i 

info  I'l'fe  I  t  v  '-t.  usualb  s'liisiautial. 

T'le  ( euppanC..,  s  lenyth  m  I'a.'h  resonri/f.  'b  'la,’-.  I'.ili.  Mre  .-am 
as  well  .  i  i-.dp,  )'  now  permitiinc  ;t  (n  In  L'l.i,  •>.  54.  ami  .' 

renrier  ;  ■  '  '.I’p  e  t’t  emo’her  way.  The  ba,  * 
balan'f  s'nee”.  o'  .iatf  Ite  ieniher  r.lst.  1:i16, 

.showed  .'  fi'Cit.iils  Ml  ca.-eh  on  hand,  T'  1  = 
from  ')■!,;  ”,  iii-t.  id  ’iiasur.v  that  the  I'om- 
pan.v  is  abb  to  leake  the  substantial  loan 
reporird  vi'.g'eidam  wji'i  advantage  to  both 
the  Bfi'ish  Treasury  .and  Canadian  indus¬ 
try.  It  i.s  'mdersiood  that  the  eredit  fol¬ 
lows  the  :.m  s  Ilf  the  rfrent  banking  r”fiiis. 
the  eoinpiitr  lak'ing  British  Measurv  ’mli.' 
for  the  l.'iiu. 


I.ond't; 

hti'i 


'  AtlCiiC. 

I  :M. 


wholesale  prices  tlie 
iiumher  iittse  d  ttpem  im 
272  eoininodn tes  for  ti,, 
IS'ei  stood  a'  .1"  for  Ma’ 
22''. 70  for  .April  and  i.'v:;. 

The’  (b'lia:  tnu  nt  of  !a 
during  .May  there  wiie 
154  lirnis  and  10.6.55  1  m) 
of  the  month  17  sir  ikes 
The  trend  (T  wag(s  w; 

The  Bank  err  Monttea!  have  rr-o|>rnid  .1  ward, 
temporary  btarii'li  a*  \’;;b’ar'iPr.  Que..  lor 
five  eeinvr-nier.e  e  of  the  Ti  oope,  w  itii  Mr.  k; 

H.  C.  .s;m!’h  in  <b.’irg(,  wjili  the  tfle  of 
inanagcr.  .• 


coitip.ai'eil  .v; 
or  .M.i.v.  l'ii'). 


Kitchen  Economy  Serve 
the  Same  End  as  Farm 
Production 


'  itiv  ol'.  Ml" 
.\t  the  I  I'd 


RANK  <!K  MDNiRtU  (H’l  NS  BRANCH 
,1  A  <  ARI  II  R  4  AAII*. 


CHARTERS 


Ql  |;KK(  rH%KTfrR^ 

Th^  Qtj*‘bfr  t.^e'  fr\\. 

Kuchtn#'  KrftfiiciMo’-v .  I.imitrH. 

I.mtorj.  \I •  rf..-.}. 

Fcr'*'**  Frr6^>i6*’  <  omrian;. .  C;ij< 
rntv<rsal  ivF)nf‘'rcf-d  Tirr  r'on.p 


“Wa^e  in  time  of  peace  is  a  sin  ;  in  this  time  of  national  stress  it  is  a  crime.” 

Sir  Robert  (Qorden,  Premier  of  Canada, 

The  shortage  of  wheat  this  year  is  variously  estimated  in  hundreds  of 
millions  of  bushels  ! 

There  are  just  two  ways  to  prevent  such  hunger  as  the  present 
generation  has  never  known — to  grow  more  and  wasle  less. 

The  men  on  the  farms  are  doing  their  utmost  to  grow  more, 

TTie  women  in  the  houses  can  perform  an  equally  valuable  national 
service  by  wasting  less. 

The  average  Canadian  family  wastes  enoiigh  to  feed  a  soldier.  If  you  permit 
such  waste  to  go  on  in  your  home  you  are  serving  the  enemy  ! 

Buy  intelligently — use  the  food  economically— cut  out  all  waste  !  Turn  the 
money  thus  saved  to  your  country’s  service  by  investing  it  in  Canadian  War  Savings 
Certificates. 

For  each  $21.50  you  lend  to  Canada  now,  you  will  receive  $25.00  in  three  years — or  you 
can  get  your  money  back  at  any  time.  Certificates  are  issued  in  denominations  of  $25,  $50  and 
$100,  and  may  be  purchased  at  any  Bank  or  Money  Order  Post  Office. 


in?  company 


Consider  the  Cost 


$4^. ^00 


fart  not  rtntier«t.'wi 

hv  rlra»A:rg  up  a  w’lJ.  .s  that 

•^pccinii/e'!  anvj  rr*ri- 
pc»rTit  servT**  rendered  bv  a 
(  r.f pf.rarK.n  rest  rio  more 
than  the  onrerta  n  service  of  an 
ndiv.dtja:  trustee 


m>KR4r  <  II4RTKR^ 

Tnr  fanada  fiarct’o  acnounrr«  the  f».: owinp  jnrr.rprH-a- 
t’ons 

The  f’tesaod  OrTpany.  of  ('hra'ln,  I..rr.Jt»vl, 

To'onro.  ?-?.0')0/iOO. 

The  (.'anaria  Iron  rrcKiuetc  ('orr.pany,  Montregi, 

$1,000,000. 

<^‘ar.ada  rattle  r-oducere.  Tnror.’o,  $o00,000. 
^ienerml  Mtring  A-  Kxplf'auon  <>*mpar:.,  /..ifriJtffd, 
Toronto.  D0f» 

F  Srhnaufpr  A  Se»n'.  Montreal, 

Alien  (fOli  .Maniifacturinir  f'ompaj,.,  rh-'r!  rrrike,  Q, 

$.40,000 

Tn  ter,  Brush  <  nmpany  rf  (‘arada.  J  iOOOo. 

.?  Wf-.ner  vV  S*n,.  Toronto,  $.4'',i,0ft, 

Proari^.a;  Hat  A-  Fur  S'o-r .  L'mitou,  '.Tor.*rea!.  120.000. 
i.vor*  vi'ine  A-  Spirt  <  ompany,  j.im 'Led,  hdrronton, 

i$.5n/H40, 

RRVTI*i^n  rOl.IMKU  MI4RTFRS 

j  The  Br'«»sh  <'nlumbia  <»a7,o»Te  announres  the  'ollo^’^ng 
rompany  '.ncorporatior* 

(  anaoian  Kelp  Product*..  Xancotiver.  ^'/lOog 
\)t-3-nat  ^'opner  \tinr-.  l,im'Ted,  \:c«nr:;4.  $J  ..=)0f4.Of)p 
North  »  oa?t  \Tarine  A  Fire  In.^urance  .A^'encA.  I.irrJted 
\anccuve.''.  SlO.ftOfL 

Pacific  Fnde’'*Aritrr«.  Firrited,  VarenuNr”, 

Pentietor  f development  A  Exploration  fom pur;  .Limited, 
r’entirton.  SD-'rOOD. 

Tularneen  <  oal  t'orripan:' .  Limited.  \’ar'’0UvrT.  JOOO.noo^ 

I  ONTARIO  C  HAKTI.R'** 

'■  The  follomine  Ompani  *?  have  beep.  n^r.rpoFa’fd  at  I 
^  Toronto 

.  Fi«her  r»o'.d  Mining  A  Millirg  f  ompar.  .  Lim.i’.ed, 

I  Toronto,  capital  $2,">00.00 

Holden  Morgan  Thr-*ad  Miller,  L.mitt'd,  Toronto, 
capital  $600,000. 

Rotonberga.  Limited.  Toronto,  capital  $100,000. 

The  charters  of  the  following  eofr.paniea  have  been 
accepted  by  the  Provincial  Serretar,. 

Canadian  Theatres,  Limited,  letterf  patent  cancelled 
June  25th. 

The  Toronto  Drug  C'ompany,  Limited,  lettera  patent 
I  cancelled  June  25th. 

I  The  Bennett  Theatrical  Knterprisca,  Limited,  cancelled 
1  June  26th.  *  * 


Tv  ben  v^»;:  ronsid’-T  that  roqf 
cstarr  wdl  ret^erive  the  benefit  of 
naiur"!  lo  ih*  oianagf' 
merf  of  manv  estates,  rour  heira 
!t  be  a.vsurcd  tbe  utmost  pro- 
terticn 


When  yoo  meke  yoor  xriT?.  srhv 
not  insure  efficient  i^od  ecoDomirml 
maoig-ment  of  your  estate,  by 
appoTitirg  th'«  Company  aa 
Hsec'jtfxr  and  Trustee* 


»:5Da?  rn  dr,7ut*'/  vp  voa*- 
uili-  Mid  'tr>rf  It  •« 
Sc*r:y  D*po:ti 
u  4r?  n^mtd  c:  execu¬ 

tors. 


Ar  cf,e^r  the  enmfisny 
Wtil  f  ea'cd  trt  gitft  yr>u 

fu't  rm^fwnc::‘'n  ana  sdtiss 
en  vtlh. 


The  National  Service  Board  of  Canada, 

OTTAWA. 


iSTjERLiNG  Trusts 

Corporation 


Dtcacear  ; 

W.8.0ID4NICK  HFRBCR7  V.AOWWTON 

80  KING  ST.  EAST  TOKONTOi 

9  Tttiophoe>»Ha«r»g7l7  •  ( 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  33.  1917 


AN  INVESfORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  c'urrent  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  iast.  For  current  quotitious  see  week’s  record.) 


DIVIDEND  PER  CENT. 


Ames-Holden . '  $100 


Ames-Holdcn,  pfd .  100 

Afbestos  r or  of  Can .  100 

.Asbestos  Cor.  of  Can.  pfd  100 

Bfll  Teiephono .  100 

B.C.  Packers .  100 

B.C.  Packers,  pfd  . |  100 

B.C.  FishiiiK... . ,  100 

Brazilian  Traction .  100 

Brompton  Pulp .  100 

Calgary  Power .  100 

Can.  Pacific  Ky .  100 

Can.  C.ar  &  Fdy . ‘  100 

Do.  pfd .  IOC 

Canada  Cement .  100 

Canada  Cement,  pfd....  100 

Can.  Converters  . i  100 

Can.  (.^on.  Rubber . I  100 

Do.  pfd . '  100 

Can.  Cottons . .  100 

Do.  pfd .  100 

Can.  Fairbanks  pfd....  100 

Can.  Fds.  A  l-\>rgings - 1  100 

Do.  pfd . . .  100 

Can.  Gen.  Electric . .  100 

Can.  Locomotive . !  100 

Do.  pfd. ..  . .  100 

Canada  Steamships..  ..  100 

Do.  Voting  '1  rust  . . .  100 

Do.  pfd . , .  100 

Carriage.  Factories  ....|  100 

Do.  pfd . 1  100 

Civic  Power .  100 

Con.  .M.  &  me..  25 

Crown  Reserve . ,  1 

Dom.  Canners . I  '00 

Do.  pfd . I  10® 

Detroit  United  Ry..  ...  JOp 

Dom.  Bridge .  RKJ 

Dom.  Coal,  pfd . .  IpO 

Dom.  Iron  &.  Steel,  pfd. .  |00 

Dom.  Steel  Cor'p’n .  100 

Dominion  Park .  100 

Dom.  Textile .  100 

Dom.  Textile,  pfd .  100 

Duluth  Superior  Tr.  . . .  100 

Goodwins . :  100 

Goodwins,  pfd . |  100 

Gould  Mfg . I  ipp 

Halifax  Electric . j  100 

Hillcrest  Collieries .  *00 

Do.  pfd .  100 

Bollinger* .  " 

HollineerCon.tnot  listed)  y 

Howard  Smith .  « 

Do  pref . 

Illinois  Vraclion .  ipP 

Do.  pfd .  100 

Kaministiquia .  IVP 

Lake  Woods  Mill .  ipo 

Do.  pfd .  100 

Laurentide .  ..i  100 

Lyall  Construction . '  Ipp 

Nlacdonald .  ipp 

Mackav  Co .  100 

Do.  pfd .  100 

Maple  Leaf  Milling .  100 

Do.  pfd .  I'P 

Mexican  L.  A  P .  ipp 

Do.  pfd .  100 

Minn..  St,  Paul  &  S.S _  100 

Do,  pfd .  100 

Montreal  Cottons .  100 

Do.  pfd .  100 

^Iont.  Loan  and  Mtg. .. . 

Montreal  Telegraph _  ^0 

Montreal  Tramway .  100 

Do.  Train  delis .  100 

'National  Ureweries .  100 

Do.  pfd .  100 

Ohio  Traction  .  100 

■■N.S.  Steel  &  Coal .  100 

'  Do.  pfd .  100 

Nipissing  Mines . i 

Jgilvic  Flour . I  100 

Do.  pfd . i  100 

Ont.  Steel  I’roductB. . . .  100 

Do.  pfd  .  100 

Ottawa  I’ower . 100 

Paton  .Mfg .  100 

Penman's .  100 

Do.  pfd .  100 

Penn.  Water  &  Power. . .  '■  100 

Porto  Rico  Ry . i  100 

Price  Bros . I  100 

.i)uebec  Ry . j  100 

Kiordon  P.  &  P.,  com . . .  i  100 

Riordon  P.  &  P.,  pfd _ ^  100 

Russell  Motor .  100 

Do.  pfd .  100 

Sawycr-Massey .  100 

Do.  pfd .  100 

Shawinigan .  100 

Pherw  in  Williams .  lOO 

Do.  pfd .  100 

Smart  Woods .  lOO 

Do.  pfd . I  100 

Spanish  River . I  loO 

Spanish  River,  pfd .  100 

Spanish  River,  pfd .  100 

Steel  Co.  of  Can .  100 

Do.  pfd .  100 

Toronto  Kailw'ay .  100 

Tooke  Bros .  100 

Do.  pfd .  100 

Tuckett  Tobacco .  100  I 

Do.  pfd .  100  , 

Twin  City  Ry .  100 

Wf.yagamack .  100 

West  India  Electric  Ry . .  100  i 

Windsor  Hotel .  100 

Winnipeg  Electric  Ry, . .  100  i 


When  Payable  High  Low  High  Low  High  Low  High  Low  High  Low 


$3,500,000 
100  2..500.000 

100  .3.000000 

ino  4,(KK).000 

100  18,000,000 

100  1,511,100 

100  635,000 

100  4,187,100 

inO  106,600,000 

100  7..')00,UM) 

100  1,8.'.0,000 


I  Lsat  dlT.  July,  1914  83 


0^  16  6 
67H  "O'i  55 


23  7 

73)2  55 


1.511.100  I  3Vg  h.y. 

635,000  3)4  h.y, 

4.187.100  2  h.y. 


J.,  A.,J.,  O.  '  173  1.30  150 

I  M.  N.  160  122  113 

!  M.  N.  150  I  131 

I  M.N. 

Div.  Pas'd  Apr.  '17  101)4  SO)) 

1  Feb.  7,  .Mav  7.  17. 


100  260,000,000  2)4 
100  4,225,000 

IOC  7,500,000 

100  13,500,000  11/4 

100  10,  .500, 000  Hi 

100  1,733,500  r 

100  2,805,500 

100  3,000,000 

100  2,71.5,500  1 

100  3,661,500  114 

100  1,500,000  m 

100  1100,000  3 

100  1160,000  Ui 

100  8,000,000  2 

100  2,000,0(JU 

100  1,. 500, 000 

100  5,745,000 

100  6,2.55,000 

100  12,500,000  Hi 

100  1,200,000 

100  1.200,800  3)4 

100  63,606,100  1 

25  '  10.531,750  2)4 

1  1.900,057  5 

100  I  2,752,200 
100  2,200,600 

100  12,500,000  2 

100  6,500,000  2)2 

lUU  3,000,000  3)4 

100  5,000,000  31^ 

100  37,007.700  gj 

100  400,000 

100  5,000,000  1)4 

100  1,025,075  1)^ 

100  3,500,003 

100  1,750,000 

100  1,250,000 

100  747,500  1)4 

100  1,400,000  2 

100  1,000,000 

ICO  705,700  1)4 

6  3,000,000  4 

.5  25,000,000  I 

100  .8.33,, -jiK) 

100  175,000  Hi 

ItO  12,252,000 

100  7,135,500  1)4 

100  ■  2,500,000  1)4 

100  2,100,000  2 

100  1,600,000  1)4 

100  0,600,0(J0  2  34 

100  1,750,000 

100  3,tj00,000 

100  41,380,400  1)4 

100  50,000,000  1 

100  2,500,000  2 

ll.O  2,500,000  1)4 

100  13,585.000 

100  1,000,000 

100  25,206,800  334 

lOU  10,416,000  334 

lOU  3,<iOU,OOiJ  I 

100  3,000.uuu  1)4 

25  1)00,000  2)4 

40  2,000,000  ;  2 

100  4,000,000  2)4 

100  16,000.000  2)4 

lUU  2,254,300 

100  2,775,000  334 

100  0,000,000  1149 

100  7,500,000  iFa 

iUO  1,030,000  ,  2 

5  6,000,000  5+5 

100  i  2,500,000  2+4 

,00  !  1,000,000  1)4 

,00  750,000  I  .. 

00  750,000  1 

00  I  3,481,40)  Da 


J.,  A.,  J.,  O.  266>4  204 
last  div.  .lime  1914  83)4  56 

last  div.  July  1914  118  j  106' 

Feb.  <fc  quarterly  36  2.V} 

F..  .M.,  A.,  N.  04  88 

.M.  A.  N.  F.  .50  }  30 

last  div.  Oct.  1914  98  !  90 

J.,  A.,  .1.,  O.  99  95 

J.  O.  1916  J.  1917  45  31 

J.,  A.,.I.,  O.  82  72 

Jan.,  July  1  94 

Qtly.  .May  j  .. 

F.,  M.,  A.,  N. 

J.,  A.,J.,  O.  j  116»)  013 


J.,  A.,  J.,  O. 


116»)  01 3<  110 
67)4  48  53 


May,  qtly. 


.luly,  Oct.  1916  ..  I  .. 

I.5th  F.,  M.,  A.,  N . 

J.,  A.,.I.,  O. 

Jan.,  1917  4.11  1.45 

last  div.  Apr.  1914  86  .50 

last  div,  Apr.  1915  102)4  00 


M.J.,  S.,  D. 
i  F.,M.,A.,  N. 
j  Feb..  Aug. 
i  April,  Oct. 

A.,  J..  A.,  J., 
ast  div.  Jy.  1915 
!  J.,  A.,  J.,  O. 

]  J.,A.,J..  O. 

I  last  div.  July  191.5 


81  62 

125  no 
11214  103 
10334  86 

59  37)4 

1,30 

89)4  76 ^ 

10.5  09 

7234  58)4 


140 

1.59 

140 

105 

123 

105 

(i.5 

57)4 

54 

.59)4 

54 

. .  1 

.5.3  ' 
171)4 

19.3'/4 

142 

48 

120 

.50 

98 

126 

98 

2S 

48 

28 

88 

92 

9034 

31 

34  1 

81 

91 

97 

101 

166 

24 

40 

2.5 

70)4 

77 

71 

92 

2i:i 

(i.5 

91 

132 

91 

.5.3 

64 'i 

36 

86 

82 

78 

10 

*9  1 

6 

1.5 

.5 

59)4 

76 

.59 

.5'F4 

35)4 

81 

7.5 

r.oo 

1  no 

2H 

34)4 

31 

8.5 

62 

7.3 

62 

107 

237 

107 

97)4 

68 

96 

7.3 

19)4 

6231 

20 

120 

61 

77 

04 

100 

101 

35 

i9'/4 

23*4 

80 

52 

60 

24  . 

20 

(iO 

.53 

.53 

152  ^ 

14.3 

150 

105 

68 

56 

i’, 

62)4 

43  ' 

47)'4 

58 

182'/; 

165 

165 

84 

32  , 

40)4 

101 

63 

so 

72% 

37»/i 

69 

98 

90)4 

9514 

46 

30 

41!'2 

100 

91 

97 

70 

37  ' 

.56 

82!'4 

75 

80 

227 

176  j 

20.5 

85 

1 

8.5 

' 2 

108)4 

ni'-i 

67  '-2 

51 

ti'i 

85 

15)4 

45 

16 

40 

41'2 

14 

38*4 

95'  , 

70 

93*4 

48 

2) 

25 

7.5 

70 

83 '4 

76*4 

82;s 

45 '/g 

28-)4 

38*4 

60 

.38 

44 

20 

11 

23 

I2.S',, 

6954 

138 

231); 

160 

170 

98 

95 

92 

105 

92  1 

95 

0  127 

r  Cr 

1.4  52''4 


100)4  10.5 
11 


1 

Shares 

i  CAPITAL 

1  DIVIDEND  PER  CENT. 

1  .. 

1913 

1914 

'  1915 

1 

1  ni5 

u 

17 

COMPANY 

par 

Value 

1 

Issued 

Present 

Period 

■  AVhen  Payable 

i 

High 

Low 

High 

Low 

'  High  Low 

’  t 

1 

1 

i  HieL 

1 

;  Low 

High 

Low 

-Amer.  Cyans fnid,  pfd. . 

IKK) 

KV) 

$2, .500.000 
3, .500, 000 

3 

Half  yearly 

i 

n.  191 6  "  !  . . 

1 

!  3.5 

1  58 

1  F"? 

51'2 

lSI-2 

•• 

Do.  pf'i . 

100 

,  2,500,000 

last  div.  July,  1914 

lis 

ted  Ja 

n.  101  6 

j  ^04 

.57*4 

06 

Barcebinn  T.L.  &  P.. 

100 

'  27, 450. 001) 

!  41 

•34»/fi 

1.51-2 

12*4  7'i 

!  17 

s  ^  ? 

11 

Bril  Telrphon-' . 

100 

IS.OfXl.OOO 

2 

,  J.  A.J.  0. 

i  173 

138 

159)4 

140}? 

158  140 

i  1.52 

143 

140 

my 

Kr.azilian  Traction,  com 

:  100 

1  10(i.6(i0,000 

1 

'  M.,J.,S.,  D. 

:  101 

80H 

92)8 

osy 

59)2  55 

62*5 

11?- 

47*4 

Do.  ifil . 

!  KjO 

1  10,0'>0.0'>9 

m 

;  J..A.,J..O. 

1  .. 

.  ,  ' 

B.( '.  Fi.'''.  A-  Pnrkinc. . 

1  100 

2.007,400  1 

2 

'  May  A  Nov. 

64  5.5  1 

67 

58 

o7 

45 

F'..\,  Burt  Co.,  com.. 

100 

7,50.000  i 

1 

J.,  A.,  J.,  0. 

loi 

69 

81 

67)4! 

1 3  65  i 

72)4 

03 

78 

Do.  pfil . 

KHI 

1,975, 2(Kl 

IH 

.7.,  A.,  J..  0. 

^  106 

90 

100 

89  ' 

05  89  1 

06 

90 

O'H  , 

88)-i 

Can.  Car  A  F’d’y . 

100 

3,97.5,000 

iast  div.  July  1914 

82'/4l 

!  06 

52)2 

48)4, 

120  50  1 

! 

32 

35 

2^y 

D".  pfd . 

100 

7.000,000 

•  . 

last  div.  July  1914 

,  118 

my 

107  ! 

127  106*4 

101 

63 

"8  1 

60 

C'ui.  (ien  Llectr'c. . . . 

100 

8,0(X>,U(KJ 

2  1 

1  J„  A.,  J.,  0. 

,  116)h 

my 

mhi 

90  i 

132  91 

126 

LOS 

113 

107 

Do.  |fd . 

KW 

2.000,000  ; 

3H 

•  •  1 

.April  <fc  (!)ct. 

110)2  110 

114'-/ 

100 

106 

Canada  Bread . 

100  1 

2,.5f>0.0(i0  1 

:  34)4 

17)4 

.32 

Si's  30 

30 

16'- 

17 

15 

Dll.  pfri . 

100 

1,250.000  i 

H4 

J.,  A..  J.,  6. 

98)4! 

90  ; 

90)4  90 

90 

n7 

M.) 

S5 

Canada  (  ement . 

100  i 

13, 50'), 000 

1’/ 

Feb.  A  quarterly 

36  ; 

2.5*4 

31  ' 

27  ' 

48'/  28 

73 

5/  -^4 

69'/ 

56 

Do.  pfil . 

100  i 

in.  500,000  1 

l*/4  ' 

F.,  .M.,  A..  .N.  1 

94), 

89 

92)'3; 

89  1 

90:  i  'J0'/2 

90 

90'/ 

!m1.4 

S3 

(  anada  Land  Iriv . 

lli'l 

.-.t|0  "CO  I 

2' 4 

J..  A..  J  ,  <).  ! 

170  j 

1.52 

170 

155  ' 

102  157' 2 

l-57,i  2 

15.5  1 

Canada  Lin . 

I'X)  1 

LO'iO.(KX) 

2‘/ 

J.,  A.,  J.,  0.  i 

Can.  Permanent  L.  ..  .1 

III 

U.lXI'I.IHH) 

J.,  A..  J..  0. 

199  1 

180 

192)2' 

1S.3G' 

Ih8  FV.Jg 

D8 

17.5 

170  1 

(’olonial  Loan . 

10  ! 

2,.555.01() 

1'4 

J.  A  J  H.  Y.  I 

86  i 

70 

83  1 

78 

7.'^  7^ 

Ta 

1 

'an.  Pacific  1{v . 

100  ! 

260.000,0(XJ 

2h 

J.,A.,J.,0. 

266)4  i 

204 

21 'a 

173'.; 

i03  i;j»,)> 

1'2'  . 

Lit  4 

1,1-2 

149V5 

(  anadiari  Locomotive 

;oo  i 

2,(Xj0,00:) 

.T.,  A.,  J.,  0. 

70  ' 

40 

iO  1 

.30 

fi  30 

6151 , 

53?4 

53 

Do.  pfd . 

100 

LoOO.OOO 

1)4 

95  i 

86 

00  ' 

80)2 

90  7>1 

921'* 

VJ 

61 

87 

Canadian  .''ah . 

100  1 

HO.IXiOO 

2 

J.,  A.,  J.,  0. 

125  1 

113 

115 

115  110 

no  ■ 

124 

1.34 

130 

Canada  Lines.  .. 

100 

.5,7C>.(XX) 

.  1 

13  1 

io,'-2 

l'J’41  O)/) 

45 

15 

40'? 

30)^ 

I)  ■.  \  otr . 

100 

6, 255. (XX) 

. .  1 

37% 

1.5 

Do.  i-fd . 

100 

12.500,090 

IG 

Mav  qtly. 

76 

.50)? 

76)2  .59  1 

9.5'  , 

69'\4 

03'/ 

77 

CiU  Diirv . 

100 

565.()(X) 

last  il'v.  .Julv  1016 

104  ! 

49 

102 

97 

101  08  ! 

9s 

84 '/2 

Do.  pf"! . . 

100 

TO.OfKX) 

last  div.  Oct.  1916 

lOl  1 

97  y 

98 

97 

102  I'jy  1 

101 

01 

'  oniaca.'  .Aline? . 

4.000.  OOO 

6 

Feb.  1916 

9.50; 

6  50 

8.5O1 

7.00 

.5  35  3  50! 

5  05 

3.90 

1.70 

3  4o 

(  oils.  .Min,  iV  .'melting 

2.5 

8.427..5ii0 

2^ 

J.,  A.,  J..  0. 

1 

142*  12'(*  , 

31 

3.51 2 

25 

f  onsumer.s  <  ia.? . 

.50 

4,'>2.0()i) 

2}''2 

J..  A..  J..  0. 

191  1 

165 

ISO 

173 

185  176  ' 

176 

IGO 

I65I4 

J 

Crow's  Nest  Pass  Coal 

100 

1 

i'..21'.;,0'i6 

1)2 

Interim  1916 

62  : 

50 

69 

50 

iO  74 

.S.4 

71 

.501 -2 

30 

Clown  Hc.-erve  .... 

] 

5 

Jaiiuar'-  1917 

5  14 

1  4.5 

1  91 

1  12 

09  32  ■ 

60 

30 

31 

25 

Detroit  1  nited  K  v.  .  .  . 

100 

]2..5(Xi,00) 

M.,  .1.,  ii.,  D. 

69)2 

73)4 

67 

70  03 

ns'/ 

h'J 

127 

1084 

D'liii'"  Minn- . 

10 

3,500,(X)0 

6 

M..  J.,  c..  D. 

30.00  l'j.50. 

30  00 

23.  *4 

2*  1  '‘■'■-t 

9.75 

Domini  m  Caniiers. . .  , 

100 

last  div.  Apr.  1914 

87 

50)4 

27') 

*>4;  a 

20'/.; 

5'., 

C5 

19 

Dll.  pfd . 

KXI 

2,290,000 

last  div.  Apr.  1915 

\02W, 

89*4 

95 

8.5)4 

65 

01'/ 

7^ 

63 

D'  liiiriion  (.'oal . 

100 

...  1 

t'.TV  fl.ltV 

. .  1 

1 

..  ..  1 

••  1 

■  •  1 

!  last  div.  July,  1914 
J.,A.,J.,0. 


2.5  27  )^  25 

7534  hii  i  75 


lii 

47)4 

25 

45 

21 

1.5 

ii* 

J.,  A.,  J.,  0. 

86  . 

80 

88 

71 

4 

17.70  ' 

14.00 

12.25 

15.25 

29.00 

22,. 50 

30.25 

25.25 

1 

suspended 

7 . 60 

6.35 

87 

711-2 

68 

U4 

J.,  A,,  J.,  0. 

y* 

F.,  M.,  A.,  N. 

68)^ 

t)6 

44)-2 

44 

.81 

ly 

J.,  A.,  J.,  0. 

9.3)/) 

87 

95 

91 

91 

91 

hj  j''2 

88 

ly 

F.,  -M.,  A.,  .V. 

120 

2 

M.,  J.,  .8.,  D. 

147*4 

12i)/2 

1.35 

127 

137 

129 

l.'i6'/ 

12('i 

130 

125 

ly 

M.,  J.,  S.,  D. 

120 

115 

120 

115 

120 

120 

1  Hi 

■2y . 

J.,  A.,  J.,  0. 

233 

140 

193*  g 

I6J 

HIH 

160 

217  G 

176 

19.5 

17.) 

20 

39 

14*( 

ii3 

7!* 

(4 

s 

i'y 

last  div.  Jy.,  1913 

62)  ii 

1.5 

9 

14 

7 

19  G 

9)1/ 

J.,  A.,  J.,  a 

86 

7.5), 

86*4 

75*.? 

81 

76'  . 

89 

79 

8.31 

1 

J.,  A.,  J.,  0. 

68' s 

63 

70 

05 

70 

(35 

^  '2 

6,51-4' 

2 

ly 

J.,  A.,  I.,  D. 

J.,  A.,  J.,  0. 

122 

96)  / 

14H'2 

fi6 

last  div.  Oct.  1913 

82' H 

49 'gi 

35 

lust  div.  Nov.  1913 

102)4 

April,  Oct. 
April,  Oct. 

M.,  J.,  S.,  D. 
M.,  .1  .  S..  D. 
F.,  .M.,  A.,  .\. 
M.,  J..  S.,  D. 
J.,  A.,  J.,  O. 
April,  October 


I.’6'4  117)^ 


63  .50 

105)4  OS 
190  17.5 

147  i.i  13.5 
1983/2  120 
85  72)4 


half-yearly 
F.,  M.,  A.,  N. 
last  div.  July,  1914 
J.,  A.  J..  O. 

J.,  A.,  J.,  O. 

J..  A.  J..  O. 

M.,  J.,  S.,  D. 


103  97  1 4 

17.5  I  17.5 
no  Ml 
230  ^  192 
83  ,  7  5 
4934,  49)2 


79  :  39  107'8  4.5^4  1.51'; 

120  ;  11  '  12.5  no  115 

8  5.97  7.53  ,5.5,1 

123  i  107  Ml  107 

117  111)4  n6''2  113 

..  I  ..  27  21_ 

I  U'-i  <2‘i 

l71)j  139)'2  12.1  120 


750,000  1  Feb.  1918 

,481,40  )  Da  J.,  A.,J..  O. 

6^,000  1  plus  2)a  March,  Sept. 


2.150.600  1  pi 

1,075,000  1)4 

8,495,00.1  134 

3,000  000 
5,000,000 

9  099,500 
4.600,000  1 

i,uij(),ooo  1)4 
800,000 
1,200,006 
1.500,000 
1,500,000 
14,973,7.50  1)4 

4,00i,i,0()0 

3,000.000  \*/i 

1.718.600 
1,.546,.500  1)4 
8,000,000 
3,000.000 
2,699. 100 

11,600,000  Ipl 
6,496.300  1)4 

12,000,000  2 
650,000 
985,000  1)4 

2,500,000 
2,000,000  1)4 
22,000,000  1)< 
5,000,000 
800,000  1)4 

1,500.000  4 


F.,M.,A.,.V. 

!  F.,  M.,  A.,  N. 

!  J.,  A.,  J.,  O. 

;  last  div.  Oct.  1914 
j  Initial  Sept.  1916 

1)2%  May,  l%qtly. 

M.,  J.,  S.,  D. 
last  div.  F>b.  1913 
I  laet  div.  Aug.  1913 

last  div.  June  1914 
J.,  A.,  J.,  O. 

D.,  M./j./s., 

J.,  a.;  j"  (3. 


. .  .  last  div.  July  1913 

tarries  div.  Jy.’n 
lplus3o  .lai).-.\pril  lyi7 
1)4  “  F..  M.,  A.,  M. 

2  j  i;  A.,  J.,  O. 


49  5.5 

793  2  81 


65 

.5.534' 


63  49 

82)4  82 


72  60 

76  65 

21)4  10 

65  94 

40) a  10 
9S  25 
5034  40 

9934  83)  g 
14934  119 


.M.  J.  S.  IJ. 


J.,  A.,J.,  O. 
J.,  A.,J.,0. 


973  s  50  56 

28)4  is  ‘  20 

91  80)4  86 

148)4  132  114 

60  20  2(i 

93  703i  80 

62  36  46)6 

98  91)4  101 

103)4  101  108 


16)4i  10 


142'4  110 
60'  2  53 

1041/4  98 

20 
90 

lObg’  9 
50  31 


Ml.  |f(l . 

Dom.  Iron  .pf.) . 

••  Doni.  i'teel  Corpn,  com 

•  •  Dom.  Tclfgr.apli . 

; ' ,  D'lluili  Siipcn'ir  1  ra" . . 
l-.lcc.  Development  .  . 

Hamilton  I’lovnlent . 

Hiiion  >V  l.rie 

pj  Hollinger  ( lold  .Mines* 

'  Illinois  Traction,  pfd.  . 

Inter.  I’etmlrum .  , 

Lake  Superior  Cor,<’ii 
'  '*  Lake  of  is  ori  I? . 

D'‘-  I't'l . 

I. a  lio.se  .Mine- . 

i-i  London  &  Can.  L.  . 

'  ■?  .Mai  kas . . 

S  D".  T-f'l . 

.Mapl-  l.raf  .Milling.... 

■  Do.  pfd . 

fui  .Mf.xieai  L.  A  P . I 

Do.  pfd.  . I 

.Monarch  Knitting. . . 

Do  pi  I, 

-Nat.  >teel  Car,  coni 

Do  if. . 

National  Trust . 

(np  .Nipi.^.-m  .\iiiic.- . I 

.MiV.i  .'I  oil, I  ."Iccl,., 

Di.  ,ld  .  .  ' 

•  igilvie  Flour  .Mill.s .  , ,  .  i 

73'.  >' . , 

i’aei.ii'  Hurt . . 

!>•■  I'U . 

remnan  ,s  l.iiiiito  I . 

.S't  Do.  pui . 

o-  Port  1  Rif  1  L’y . 

l^iie.  ec  Ry.,  H.  .V  P 

Kiordon  . 

^  Do,  pref . 

la  I  \\  111.  Rogers . 

Do.  |fd . 

so  i  Rii.sscll  .Mot  ir . 

I  Do.  pfd . 

r.p  !  Sawyer-Massry . 

'■0  ;  Do.  pf;J  . 

I  .^hrediieij  Wheat.,  .  . 

:!2  I  Do  pf  I . 

1.5  I  . 'Spanish  River . 

19'  ,,  I  Du.  pfd . 

Oi  Steel  Co.  of  (  anada 


aitj  30 
69 

139'4‘  no 
l>.5  55 

100  99 
45  ;  28 


48  '  S' 

9.5  69 

11734  HI 
18  16 


,  14.5 

IM  I  Ml 


'33  ii.-, 

1.30 
59)4^  73 

82  ,  ,S9 


60  120 
13)4  ::,5 
.59  127 

'•'2'  2  -14 


54'4l  ,50  ,5,8'  .,  Trrthcwev  ."-liver  Mines 

97341  99  98  Tuckett  Tobai  eo . 

3.1 ' 4  .55  I  )o.  pfil 

8D.2  80  iTwm  6  ily  'I  r.iction 

^3)a  10  13  '  West.  Can  Flour  .Mill?. 

‘9  ^  50  .51*4  j  Wmnipec_  ita:; wav 


.5,00i);069 
37,697.709 
1.6(H),  00!) 

3.. 50'),000 

.X.dOO.'iOi) 

j.miii.iH'O 

1  .'.MI.IIUO 

3.('60,6'ai) 
7,13:,..:  66 
1030.61.5 
4fl.06o,6!J0 

2  160,660 
1,500.000 
7  .193,  i  r. 

1. J.iO.I.OII 
4  1,380,400 
.'O.OOO.OOO 

2,50')  'JOO 

2. . 500.000 

1;',. 58.5,601) 

6.  (,’()",  600 
]. 27.5. 000 
7.50,960 
2.600, 600 
I  .‘.O'l.iio  t 
1  ,.5tio.0<  19 

li.OlHI.OIMi 

,  ..5'K),0IH) 

1, (,(,<1.000 

2,  .5 69. 06.1 

2, COO, 600 

656,000 
6,50, (lOO 
2.1.50,600 
1.075.000 
3.0"(.i.o00 
9.999.500 
4,569,909 
1  099.9119 
L.'HlO.OOO 
900.000  I 
800.000  I 


April,  Oct, 

.)..  A..  J.,  O., 

J.,  A.,  J.,  <)., 
laet  div.  July  1915 

•'an,.  .lulv 
J  .\..  ,'.('  . 

F  our  weekly 
J.,  A.,  J.,  O. 


M.,  J.,  9.,  D. 
M.,  J.,  S.,  D. 
J.,  A.,.f.,0. 
J..  A  .  J.,  '). 
J.,  A., .).,  n. 
J.,  A.,  J.,  O. 
J..  A..  J..  O. 
J.,  A.,  J.,  O. 


1024  96 

.5834 1  37)4 


93 

•11)4 
100 
66  )i 


72  95 

20)4  53 


100 

9  .5  "  8) 

00 

90 

.55 

1  49*4  37 

j  51 

43 

80 

t 

1  90 

S9*/4 

1.17 

Ti'i]  4 

139 

140 

141 

210 

211 

29.5  j 

210  209 

211 

15  25 

2'9 . 50 

22 . 3'j| 

30.50  2.5,  2  1 

0.99 

6. '75 

9134  91  91  873.- 

14.15  5.25  13.36  lO.OU  11  50  11.10 


J.,  A.,  J.,  O.  I  69 
J..  A..  J.,  O.  63*4 

J.,  A.,  J.,  O.  100 

.  '  82*4 

l8."t  div.  Feb.  1914  j  U  2)4 
last  div.  Dec.  1913  ,  90 
F.,  M.,  A.,  '  100 


3  20  1  72|  2.10  ! 

12.3  113!  2I  140  I  1:5 
87)2  75  j  .88  j  7.5 


81  8.5 

25  I3i; 

7.5  841^. 
6-5 )/2  7034 

2.5  68 

873/2  98 


io6'-,  126 

1.)  "  116 
00  .55 

1.31  MJ 
90’-  2  7  ? 

69*,  62 

1.2  tiO 

100  93 

15 


62*4  '^8 
6')  115 

933,  973/2 


903-4  SI, '<4 

68  64 


45  !  25 


2.5''s  40 

80  82 


J.,  A..  .T..  O. 

J.,  A..  J..  O. 

J.,  A.,  J..  '). 
last  div.  July  1914 
J.,  A.,.J.,  (.). 

J.,  A.,.'.,  D. 

M.,  J.,  ,S.,  D. 
Jan.,  July 
J.,  A..  L,  O. 

F.,  M..  A.,  N. 

F.,  M.,  A.,  N. 
last  div.  Oct.  1914 


7  9.5  5,501  8.70  5  C 

78*g  39  I  107  45* 

122)4  ..  ni3'2  . 

1181/2  114)/9  no';  120 


:  00  9  2 

45*4  1.54' 


I  .  .M  A  N, 
limi.M  ,  J..  S  .  I). 
J..  A.,  J.,  O. 

J.,  A.,  J.,  O. 


1(H)  I  L.'Ht.OO') 

KHI  I  L. 500, 600 

KV)  I  1,500.600 

inO  I  8.7.50,0(»  I'/^  +  l 

ion  1.2,56,  coo  l)-2 

100  !  8.(100.000 

pH)  .'..O'lO.pIO 

H)  n..5(Xl,0iH)  1  plu.n  ' 

H)  0,496.360  1)4 

HI  650.000 

m  08.-, ,090  F", 

,0  72  L.".'."  2 

)<)  12.00(1,000  2 

id  7.50.  OoO  5 

1  l.(VHiO')»0  .5 

H)  2,500.009 

HI  V.O'HMI'IO  1''4 

10  '22.(X)0,()03  13  2 

HI  '  2,124.700  2 

HI  O.t.i'O.lHH)  . 

•Kilirfi-ilUaUou 


Do. 

pM . 

1  ookc 

I’ro' . 

1  )n. 

if'i . 

1  oroiito  MortKngf' 
Toruntu  Hailuav 

'Foronti 

1  Paper  .  .  . 

34>'i'  71'/ 

86  :  pKi  ‘1 


•  par  value  SlUO. 


J.,  A.,  J.,  (J.  I  81 
;  J.,  A.,J.,  o.  81 

I  last  div.  July  1913  97 

4  p.e.  Jan. -.April  '28 

'  1  .,  M.,  A.,  N.  91 

.  60 

.M.  J  .8.  D.  93 

J..\,T  ('.  15.5 

J.,  A..J..().  148 

2''c.\p!.,  3Dec.,1916|  102 
I  Dec.  1916  45 

.  I  62 

J. ,  .A.,  J.,  0.  j  93 

J.,  A.,  J.,  ().  !  109 

J.,  A..  J.,  O.  I  120 

last  div.  Jan.  1916  |  218 


88*4 

79 

84 

43 

82), 

72^  ^ 

.50'/, 

71 

50 

2iy 

10 

16 

12)-i 

19 

1  75 

140 

146 

10' 

9.5 

115 

103)/2 

108 

100 

99 

91  1 

32 

10 

51 

100  ! 

.30 

25 

79 

50 '/^l 

30 

.30 

25)4 

3^*'2 

100  1 

82 

87 

81 

1 

81)41 

74)2 

95 

'  ^ 

102 

‘^1)4 

74y 

94 

91)4' 

93*4 

h 

9 

10 

9)4 

6*4 

97y 

30 

35 

31  1 

'28' s 

15 

20 

11 

47)2 

91)4 

71)2> 

s7^ 

69  , 

94 1/2 

60 

«o 

■26 

1.5  ' 

IS 

93 

79  )/7 

79*4 

1.5.5 

134 

HO 

137 

Us 

14'*4 

144*4 

119  . 

117 

102 

5S 

61 

oS 

45 

45 

22 

22 

1.5  ; 

IS 

62 

36 

47 

2S 

29 

93 

79'/ 

100*4 

91*4 

90 

109  G, 

101 

108G 

99*4 

101  - 

120 

120 

105 

218 

187 

210 

186)4 

ISO 

1 1,5  1 10 

14.5'  .  12' 


49'2! 


6.40  8  .50 
921,  128 
10  43 


.'t'‘ 

I  '7 

106 

92' 2 

941  2 

90 

'5 

75 

(>5 

'7 

92 

90 

32 

92 

70 

6'j 

120 

100 

2') 

23 

8 

(i'l 

10214 

146 

130 

95 

3 

18 

15 

70*4  53 

1003  ->  91 


46)'2  29  29' 

101  90'4  .. 

108)4;  93) g  99 


80  '  .  . 
21  Zi 
90 

1)8  (,  95 


Investors’  Guide  to  Canadian  Bank  Securities 


J.,  A.,J.,0. 
Dec.  1916 


;  19 

95  .87 ' 1 

27  i  97  , 


100  I  9,000  000 


152M  95 


'  last  div.  Jan.  1916  218)4  187 


95  I  9.5  !  .. 
211  lS9)s  180 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 

'I’il 

Out¬ 

standing 

Due 

INTEREST  PAYS. 
Rate]  Dates 

Bell  Telephone . 

500 

11,149,000 

1925 

5 

April,  Oct. 

Canada  C5ement . 

1000 

7,990, 126 

1929 

6 

■April,  Oct. 

Can.  Con.  Felt . 

.5(H) 

.50II.(XI0 

1940 

6 

April,  Oct. 

Can.  Car  and  Foundry _ 

1000 

.5,600,000 

I!»39 

6 

June.  Dec. 

Can.  Cons  Rubber . 

KIO 

2.600,000 

1946 

6 

.Ajiril,  Oet. 

Can.  Cottons,  Limited... 

100 

6,000,000 

1940 

5 

.Ian.  July 

Canadian  Converters . 

1000 

750,000 

1926 

6 

June,  Dec. 

Canada  Locomotive . 

KX) 

2,000,0(X) 

19.51 

6 

June,  Deo. 

Cedar  Rap.  Pow  A-  M.  Co. 

100 

11,205,000 

1933 

5 

June,  Dee. 

Can.  War  Loan  ( 1935) .... 

100 

50,000,000 

1925 

5 

June,  Dec. 

Can.  War  Loan  (1931). . . . 

100 

100.000,000 

1931 

5 

Mar.,  Sept. 

Canada  War  Loan  (19.37) 

100 

150.000,000 

1937 

5 

.April,  Oct. 

106  lOO 
96  88 

83)<['  79 


OOf'gi  973/  1(H) 
97 1 2  93  *  91' 

1041,*  101  100 

91  'I  89  91 

81)21  79  79), 


94)i  91 


Dominion  Canners .  500 

Dominion  Coal .  500 

Dominion  Cotton .  600 

Dom.  Iron  and  Steel .  1000 

Dominion  Textile  A .  250 

Do.  B .  250 

Do.  C .  250 

Do.  D .  2.50 

Keewatin  Flour  Mills . I  500 

Lake  of  the  W’oods .  1000 

Laurentide  Paper . I  1000 

Lvall  Construction .  100 

Mexican  Electric  Light. . .  lOO 

Mexican  I,,  and  P.  Co _  500 

Montreal  L.H.  &  P.  Co..  lOO 
Montreal  Street  Railway. .  lOO 

National  Breweries .  500 

N.  S.  Steel  and  Coal .  100 

Ogilvie  Flour  Mills .  1000 

Do.  B .  1000 

Do.  C .  1000 

Ont.  Steel  Products .  100 

Price  Bros.  Co . |  100 

Quebec  Rlv . j  lOO 

Riordon  Pulp . 1  100 

Sherwin  Williams .  100 

Spanish  River .  6(X) 

Steel  Co.  of  Canada .  100 

Weyagamack .  100 

Windsor  Hotel .  1000 

Winnipeg  Electric  Ry  ...  1000 
Vinnipeg  Street  Ry .  600 


l(H)l4 

97*4' 

!I9', 

96)4 

OS)/ 

92 '4 

98 

97 

1(X) 

96*4 

.).! 

1 02 '-2 

90 

97*4 

91'4 

83*2 

78 

83 

80 

80 

I 

88)2' 

88  f 

500  2.500,000  1940 

500  I  7,000,000  1940 

600  I  3,13,5,000  1922  i 

1000  1  8,000,000  1929 

250  I  685,400  1925  ' 

250  '  1.160,000  1925  1 

250  1,000.000  1025 

250  300.000  1925 

500  7.50,000  1916 

1000  1,000,000  1923 

1000  1,200,000  19-20 

100  1,250,000  19.32 

100  ,  6,778,00.')  193.5 

500  I  11,469,000  1933 

100  6,938,000  1932 

100  1,500,000  1922 

fiOO  2,000,000  1939 

100  :  6.000,000  1959 

1000  ■  1,000,000  1932 

1000  7.500.000  1032 

1000  600,000  1932 

100  600,000  194.3 

100  6,099.529  1940 

100  14.600.000  1939 

100  1,. 500, 000  1942  I 

100  I  2,450,000  1941  ■ 

600  2,600,000  1031 

100  8,850.000  1940 

100  I  3,600,000  1951 

1000  ,  600,000  1931 

1000  4.000,000  19.35 

600  I  1,000.000  1027 


6  •5pril,  Oct. 

.5  I  May.  Nov. 

6  :  .Ian.,  July 

5  i  Jan.,  July 

6  I  March,  Sept. 
6  I  March,  Sept. 
6  ‘  March,  .'-ept. 
6  .March,  I'ept. 
6  ,  March.  Sept. 
6  I  June,  Dec. 

b  1  .Ian.,  July 
6  F'eh.,  .'Aug. 

8  I  Deferred 
6  I  Deferred 
43-^  Jail.,  July 
4)i'  May,  Nov. 

6  :  Jan.,  July 

5  j  Jan. .July 

6  June,  Dec. 

6  June,  Dec. 

6  June,  Dec. 

6  Jan..  July 

8  November  1 

5  :  June,  Dec. 

6  June.  Dec 
6  I  Jan.,  July 
6  j  Jan. .July 
6  1  Jan.,  July 
6  I  Fob.,  .Aug. 
43^1  Jan.,  .Tuly 
6  I  Jan.,  July 
6  I  Jan.,  July 


95y 

99 

93 

92 

90  1 

90 

101 

98 

!).5 

. .  i 

100 

101 

100 

101  1 

98  i 

83*8 

91 

85 

87  Vi) 

85  ! 

98*4 

100' 2 

99 

KX)  ‘ 

97  i 

98*4 

100'/. 

100 

KX))4 

99)4! 

97 

100 

97 

100  , 

9'3-2]  . .  ' 

99)4!  100) 8 


90  87)'2 

79* ^  79  ; 
89'.,  88  I 


87)'2  88 

79  ;  .. 


92  I  85 
99*4  97 

99) g  98 


9.  I  a3 
99*4'  99 

90' 4 1  85 
98  1  96 


104' .1  103 
101  i  .. 


1 

1  ILANK 

^  i-  i 

CAl 

M  l'  Mi  Kr'Orvp 

1 

DIVIDEND  P.C 

1912 

1913  1914 

191.5\ 

1916 

i  1917 

Aiitliiirizcii 

L.-iur.l 

stateiiient 

Prs.  '5  heii  pay. 

High  Low  High,  Low  High  Low 

High  Low 

11  igh  'Low 

High 

Low 

Ib.n.a. 

■2.50 

!  4.866.61I-; 

3,017,333 

3  [.Apr.,  Oct. 

161 

14.5 

157 

144*4  D9  l-HG 

14.5 

IK) 

|116 

112 

Cnmmerrct 

UK) 

J.’i.OOO.dOi) 

l.'i.diHi.ouu 

Pi. .50(1,000 

2'/\l.,.T..S..D. 

22!) 

214't 

224 

200  216 '2  20) 

203 

2')3 

jiSO 

1'8 

1S4H 

Dnmiiuim. . 

100 

ID.OOOOlH) 

li.OOO.Oi'" 

r.OOiK'IX) 

i)  ;J..A.,.r.,0. 

237 

226  (/ 

242 

213  2.33  213 

LM2 

212 

204% 

Hamiltiiii .  . 

KHI 

.’i.dOO.OOO 

J.oou.odi 

3. 306. 000 

3  :m.,j,.s.,d. 

■2071 

/  199 

212 

197  S)7  197 

2oi 

P.'7 

190 

192 

189 

Hoi’holaga 

KX) 

t.OOD.dOO 

4.(M)!l,dill 

3.700.000 

■2'4M-.J.,S..D. 

180' 

2  163 

170 

150  155  150 

149  .. 

149 

145 

145 

143)i 

Home*,.  . 

KXJ 

.5.(l00,();)l) 

L9P'i..57.5 

300.006 

1'4  M-1-,"S.,D. 

11(5 

no 

Imperial  .  . 

101) 

lO.odd.oo!) 

r.cdi.od) 

7.606.060 

3  F...M.,A.,N. 

228 

21912 

>77 

207  21(5*4  2nii2 

1 

2(>7 

198 

200); 

190 

•Merchant,? 

KX) 

10  0110,000 

7.06  I.OOl 

7,006,66  ) 

2'  /  F.,.\L,A.,N. 

201 

H9*4 

2(11 

180*4  193  180*4 

ISO 

Il8() 

li'6 

170  , 

Mol.'ons  . 

PHI 

.■>.000.000 

(.01)  ).0)'l 

4, '00,06-1 

2*4  J  ,A...L.O. 

212' 

/  '201*4 

203 

185  8J05  190'/ 

1 

201 

17.5 

1,86  ' 

ISO'^ 

Mi'iitrealt 

UK) 

2.5.()(l:).d09 

P'l.OO  I.OI  1 

Ifi.OOO.O'li 

2  /  .\L.J.,8.,D. 

2.5(5 

241 

24(5 

221'  /  250  221'  / 

240  234 

235 

220 

■234  i 

216 

•Natiimale. 

101) 

.5.()()().00i) 

J.OOO.OI'I 

L90l).()0,l 

2  F..M..A.,N. 

140 

123'/ 

140 

131  133)4  123); 

134 

134  1 

Nor.  <  Town 

IIH) 

6.()(H).000 

1. 12'.  7!  (7 

71.5.000 

2'2  H.y. 

104 

96 '  / 

99 

,8.5';  . 

Nova  Si'otui 

100 

ID.dOO.OlHI 

6. .506.66  1 

12. 600  "00 

3'  /  1  .A.,.L,0, 

27S 

259 

266 

2.51  '264*4  2.51 

261  (.. 

261 

27i4 

257 

( )ttawa 

100 

.5.0()().0(H) 

(.606.666 

4.7,50.(10) 

3  m.,.l.s..d. 

213 

207 

210'-'/  199  207'?  199 

207 

207 

202 

202)/ 

■202  y 

I’riiyiiu'iaic* 

UX) 

2.(11  l!).()d) 

l.OO.l.Oi).) 

15.50.000 

1*4  1  ,A..J,,0. 

Ruval..  ... 

100 

3(.0I)').(MH) 

12.666.696 

I2..5OO.6OO 

3  ,1.,A..J.,0. 

2.34 

22(i 

228 

213  228  213 

221)i  .. 

221', 

210 

214 

210 

•standard...  . 

.50 

.'i.'JOO.OlK) 

3.27o6'.> 

4.270,()'.5 

3'4  F,,M.,.A„N. 

1236) 

s  218 

228 

207  223'/  216 

221 

21 1 

215 

206 

.Sterling*., .  . 

100 

3.0(H)ii0l) 

L2Ul,'-’ll 

300.000 

D-  F.,M,,A.,N. 

102 

92 

98  b 

98  ..  1  .. 

.. 

1 oronto .... 

KX) 

10  000. 000 

.5.066,69  'I 

(5.000.000 

2'(4  .M..J.,S.,D. 

212 

205 

212 

201  214  203 

! 

211 

190 

192 

188^ 

L  iiioiit . 

100  i 

1 

8,000.0tK) 

.5,00t).0i)6 

3,400  000 

2  .M.,J.,S..D. 

174 

1149 

154)'/  135Js  146)';  135J-S 

140  '  . . 

140 

131 

141); 

137 

•Not  Listed 


fThesc  banks  make  bonus  payments. 


xPeriod  of  minimum  quotatins. 


99»i  95 

100)4  100 


85)i  78 

60  39 


97' 5!  96)4 1  9.5 

100  ..  100 

102  ..  101 

S9'a|  86  84 

105 


96  92 

I  97  I 
i  95  i  90 
I  90  !  84 
I  KM  I  103 
100 

103)4  103 

8,3 

,  87*4  78 


I  I’AXAD  V  LA.Ml  CORPOKATION.  |  traniformed.  par  for  par.  into  Ordinarv  M'eady  some  o'"i  men  are  at  work  In  the 
,  .f  ?  ut  I,  r  f  I  .  !  Southern  Alberta  shareholders  re- '  fc"'  '1'p  P'lrpose  of  preparing  them  to 

London-  A  fomndahle  sheaf  of  doeun-ients  ;  ^  ^  ,  an  y  out  the  contract  recently  received  at 

heralds  the  formal  laiinfliing  of  the  '  an.id.i  liahiUty  on  each  and  Alberta  '.and  for  the  constrin  tion  of  wooden  ships. 

Land  Corporaiion,  w  hii  h  is  to  ahsoi  h  1  he  ,  sh.ai  rhohleis  four  fully  paid  shares  of  £1  bflic'ed  m  he  ihri'e  m  niimher.  The  ship® 
Southern  .Alberta  Land  Compain.  the  .\1-  ("id  "i'h  a  Is.  liahiiity  on  each  for  every,"'''  laid  down  ns  qniciil>-  as  possible. 

Wheat  Lands.  Limited.  The  key  to  the  siiiia- '  nans  d  1  ai  foi  t  ai .  The  reason  ,  .  -vifi'rath  controller  of 

tion  teniiii-in-  the  amal-nnn’ion  i?  foiinil  differentiation  must  he  found  in  the  .'ic  ,rain.  controller  of 

^i  In,  offie;.al  document.?.  8ir  William  Plender  and  '  ("""lian  Fuel  Minpiy.  has  returned  from 

in  .11  AAilliatn  Plendei  s  hind  tepo.t  .is  1  e-  noarH?  rnnicrncH  ceenmnicnH  the  ashington.  where  1t>  has  been  consulting 


I  herta  Land  (‘ompany,  and  the  i  ana  baii 
83)4  Wheat  Lands.  Limited.  The  key  to  the  siiiia- 


•tu  .tvi  reiver  and  inanaser  for  ihe  ilehcntnrr-hold- 

AA  cs  cHiiy  I  TIio  x’'OUthcrn  Albortfl  ^  '  h  *  i  -Vmprirnn  fliithoritipc  arp  flpaliP"*"  witH  tliA 

90  ^0  uprlrr  strict  limitations  as  to  the  auTnoiu.p.  aip  neaiin^  ■wiin  tne 

84  89  S3  1  elates  the  bistort  of  the  rninpnse  .and,  lanital  in  this  countrv  f^""a'ioii  tn  the  •borough  manner 

03  103*4  102*.4  efforts  to  keep  its  irrigation  work  s.o- 1  ^  "  which  the  difficult  problem  requires.  He 

102*4  ins.  leading  up  to  the  eonrliision  ihai  the;  rloes  not  think  that  I'anada  ivill  have  ajiy 

03  103'4  IO21/4  needful  money  can  only  he  cot  by  assess-  1.3  \LIS  CONTROL  MAI.LACr,  SHIP-  ercat  difficulty  'n  ohtainins  the  quality  of 

ment.  The  relations  of  the  three  companies  Y  ARILS.  anihiacite  needed,  if  the  transportation 

78*4  83  83  make  it  wise  to  bring  them  under  one  or-  Vancouver.— The  statement  is  made  here  companies  arc  able  to  distribute  it  promptly 

50  I  *1  ‘0"'2  ganization.  The  proposals  are  somew  hat  Ghat,  following  the  arrival  in  the  city  of  Wil-  to  the  points  in  the  Dominion  where  it  Is 

O'  inOL  no'"'  ()'■*••’*(*'’•  'be  five  per  cent,  de- '  ijam  Lyall.  a  change  of  ownership  has  taken  ,  required.  The  supplying  of  hiiutninous  coal 

.98  .1  190,4  J9  benture-holders  of  the  Southern  Alberta  get  .  place  in  the  Wallace  Shipyards,  or  in  a  por-  presents  a  more  difficult  problem,  and  he 
89)v  160  96  ■(*'*')'  3'^  '9  por  cent,  debctmiresl  tion  of  these  yards.  It  is  understood  that  desires  every  Canadian  consumer  of  bitu- 

74  I  89)/  84  !  oompany  and  59  p.c.  in  ordinary  the  Lyall  Construction  Company  has  pur-  minous  coal  immediately  to  write  him  at  / 

'  8*7  80  '' stock,  similar  terms  being  offered  to  the  .Al-  chased  control  of  the  portion  of  the  plant  Ottawa,  stating  the  quantity  of  coal  he  has  ) 

94  I  95  93  i  herta  Land  debenture-holders,  while  the  of  the  Wallace  Shipyards  which  is  designed  been  consuming  and  the  quantity  he  wilj 

94  i  98*4,  94  1  Southern  Alberta  "A"  debentures  will  be  fof  the  construction  of  wooden  ships.  Al-  require.  } 


ihc  Roardr.  concerned  recommend  the 
SI  hv-'iue  10  which  the  Tre.qsui  y  has  civen 


wi'h  the  .American  fuel  controller. 


1003/4  96  ;  101)4  97)4  100 


99)4  89)4!  93 


99'/,  9S 
84  ■ 


7834  85 
50  I  71 
'97 


89)4  100 
74  I  89), 
. .  !  87 

94  i  95 


\ 


\ 


THJC  riAARHAL  TDIES,  MOf^TISlAli,  SATL1K0A1,  JURE  *^5,  1917, 


CURRENT  PRICES  AND  SALES 


NEW  YOKE  TBADLN<* 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


If  you  are.  and  dc?irc  to  bp  relieved  of  the 
detail  work  of  the  listate,  we  would  be 
pleased  to  art  a?  your  Aecr.l.  The  lav.  gives 
you  the  right  to  employ  us,  and  our  charges 
are  very  moderate. 


Flurtutttof'f  of  th»  lotting  ildcW  of  !>•  Y ork 

?*ock  F\<hang»  •»  rorapilH  for  Tlir  Fm&noAl  T'fn*#  by 
•Irrkfs.  <i«ynr»r  *nd  CcrnpAB>  of  Montreal  and  York 
^err  *s  foiled  >:  - 

racing  Jufit  22  1917 

High  l/>v  C1o» 

('halm^rr  .  29  27  2* 

Am.  Rprt  Sugar  .  9R*-j  94  94 

.Amer.  ('an  .  4***  4A 

•Amer.  Ta”  Foundry .  7fi»4  7p| 

Amrp.  Ivocomoti'.r  .  72*4  <*9  71*^ 

Amrr.  Smelting  ..  U9  107*4 

Amrr.  Sugar  ..  IJS's  IIS  1201% 

Amr>j.  TrV.  A  Trl  .  .  127  l2l  ‘7  U2 

Ampr.  Toharpo  .  .  .  192’%  192*7 

-Anaronda  ...  .  as  I  ai  *21% 

.At»-hi^'>n  . lOOV^ 

Kaltimorr  A  .  79'7  72'n  72*4 

Bnhlrbrm  Stoel  .  .  lAA  147  147 

Brooklyn  Rapid  Transit .  sO  ,S9 

<  anad  an  facifir . 140'%  lAp  1^0 

t  rntral  liOather  .  9*  90*4 

t  h^^ap'^akr  A-  Obin  ...  .  ♦*!  ^9’%  ‘*9 

(  hio  .  Mil,  A-  Ft.  Taul . 7A\  74  :> 

1  h’oo  t  on.  Cnppnr  .  A4*% 

(  olorado  Furl  and  Iron  .  .A4’v  f>0‘\  ■>]*\ 

ronanlidatpd  (.ia5=.  ....  lOf*^  lOA  lOS 

t  C'n  rrntiuc**  .  24*»  9n'x  n.*L|, 

l>rl..  i.ark  A  Htidron.  .  ll?*i  119  112 

I liatilling  Sri'unlir# . .  20  '2^'-% 


c!  »rin5.aetion«  cf»  Mr'PTpcal  Stock  F.a*:barrr 
•k  rnd.r.y  Friday  morning  ••unr  22  ia  a*  tnlio^^  - 
f.’prn  High  Saif* 

)»n  pfd.  ^9  .AO  4.S  4P’i  l''^ 

hon» .  149  1 19  149  MO  19*; 

*40 


r  fe>t  TSf  rfrord  of  tftdmc  np  thr  Standard  Stork  and  Mining 
Fjchangf  for  the  aark  ending  Juna  C2.  *«  a*  follow  . 

‘air  Op*n  fligh  TirtT\  C  l'*sp  Sak« 

rtu  Adanae  09  oo  n?)  00  inoo 

Ba;l•^  .  0^X4  0:;i%  09 1%  03  U  1099 

]t!t  Faa^ef  »1  92  99  .91%  }X*i9n 

27  f  hambtra  Fwland  ..  11  11  19U  lOiv,  9709 

|0  rontaca*  .  4  25  4  25  4  2S  4  2  »  12'* 

r>,AO  i‘m«n  RaaofNf  24  29  C*  29  llOO 

ID  r»/fford  09',  01'^  09%  09%  4000 

*><>  Orea«  Nortbam  o|;%  04%  0T%  oA  15400 

<7  Harpra'.ra  11*,  11%  19%  n  22.*'90 

i7e!'.  Kannab^fk  Con  2*  2^  2*  2A  lOoo 

•*  Lorrmn  1:  17  Ifi  lA  r>AoO 

L^rorf  .  SA  4S  90  45  490 

H*.  MrKinlfy  l>afraih.  5i  .*.1  4A%  40  lono 

]ii  vt‘*0JMi  15  :r>  15  1.5  1900 

•  j.A  N’pj^atrg  7  50  T  .50  7  4.5  7  45  5no 

r>.|*  opht.*  .  9#;  0.5%  oa  liooo 

Patamon  Lskf  ...  oa«^  OBt^  07  *  07  9700 

^4  f\;^rb*  Of  ^'a.'  .  9s%  o.M,  o.M,  0.5%  !O(0 

.V»  .'■•hamrork  ...  15  '  20 1.5  29%  IT.'OO 

j-Vi  Tamiikamtng  .  <9%  41%  5isu,  ‘  •;i250 

#)  55>tt%viffr  .  05U;  0.5I-J  051m  0.5%  .509 

\5  bua  UMfrvf .  10%  10%  lOii  10  .j  1000 

j5  Np'i  04'«i  9t%  04%  9900 

;.*{25  Foi«on  (  rack  A2  Av  ho  *;o  :ir>oo 

14  ifi  U  1.5%  ATOO 

vt  Pnm'*  l.ake  14  a  15  U*^  15  11349 

»P  r»omr  Mina  10  ft5  10  75  lo  oA  10  79  6A0 

(,olH  Ra^f  or,  01%  01%  01%  19200 

'  .  Hollingar  On  3  A5  .‘i  As  3  40  r,  .55  4l;10 

'•isn  Ibaoi-attnn  0.5  o.s  0.5  05  1500 

'l^lniNrf  1  19  1  49  1  .15  I  49  29970 

**/i  N>» -ay  ftl  %  <?2  dO  A(»  5|05 

...^  Pnrruplne  Oown  54  .54  .50  %o  84.50 

“ iVreup  na  Imparifi  **2%  02%  02  02  ROOO 

»-  fV*rrupira  5  ipetnd  9o**  ‘^5  5.;  :<;*»%  11512 

“  *  r^rrupina  Tj^dalf  01%  01%  9;%.  0i  »  .  250n 

5sr»9  f‘ra«*nn  01%  01%  0'.'^  0l%  2900 

n.^iso  Si  bo  marker  4I  4b  4  5  l  -S  1075 

TafkHugh**^  59  to  47  ft.sfto 

Yhomp>rtn  K'‘ir’  01%,  Ofcu,  97*^  0»k%  A4nO 

Hrf  rema  4  on  17%  15%  17  I*';  llJAd 


record  *^f  »rad:nj  ‘^n  thr  TAroMt' 
k  ending  Friday  morning  luna 


Brazilian  . 

BrcTppt''n  .  .  -  . .  .  . 

Canada  Car  . 

Dr  .  pM  ...... 

Carnag*-  . 

Can  <.or*.frt^r«  . 

C  anada  t  >mpn» 

Do  .  pfd 
«'  an.  t“oMor- 
t.'an  Lotomo’rc. 

Can  t>narai  Flecirii 
t.an  StPanish.p* 

Do  .  pfd 
Acting  Trust 
''oTinv  Trus*  N»»w 
Cj'-i-'To-’^r 
Da-roo 

L'om.  Coal  pfd.  .  . . 
Donr.  Steel  .... 
Dorn  7f*xtilr  .... 

Do  .  pfd 
Ilhooil  pfd 
Ljika  «f  tbp  A5'ocd? 
Laurpntjdp 
L\  all 

MacDonald 
^^ap>  Ix'af 
Mon»’pal  Cotionr 
Mont  Tclp^rapH 
>font  Tram  I  *»  bant 
y.  fi  StPfi 

Ogil\-ip 

Fat-^r  Mfg 

Far.ro »» f :  .  .  . 

Prir«*  B'Of 

Hailvay  . 

P  lord  OP 
Sha^ip.igan. 

pre^i  rl  (  anada 
Do  .  pfd 

Toroi-tp  f\ai%a’ 

*  oTximp'fp  .  - 


Montreal  Trust  Ct 

its.  nLBUrjlT  noi.T.  PrcUilmt  A.  J.  BKO 
11  rices  ci'Armes  Square 


I  nnif  M  r  - 
I  >oin  Mffl 
I  ’o»r  L  ann* 


Wc  art  ar.  RcgiPtrar  of  I  he  stork  of  conip.ini€S  to  jpit^rd 
against  OAcrissuing  of  s'oek. 


<  fPoaraJ  FilOt  trie  <  n 
tirrat  Northern  pr 
fiTeaf  Noriharo  Ora.  auh* 

Itiinois  t  potral  . 

I  iitarboro-Metropolrtan 
Intarnationa)  Harveatw  of  K.*Jar 
ln».piration  t'oprmr 

In  prna' inn«l  Ntckel . 

InOijsinal  Alcohol 

Ka*''».a«  C»ty  A  J^outh . 

Kennprott  t  oppar 

l.ai  kananna  Steal  .  . 

l>high  Nallay 

CouipnllaA  Naahnlla 

MviTiir.tilp  Marino 

Mari  iintilo  Manna  pr  .  . 

Mtxmi  i  on  t  opp^r 

M  S  V  AS  Si#.  M 

Mr*  Kausa^A  Ta&aa 

Maxn#!!  Motor 


do  r>f»j 
Roga?  pH 
Smpiiei  • 

Steel  of  L  anad. 

''hraddpfi  TV  he, 
Toronto  rap-^f 
Toronto  K itl*\ 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  A.M)  RESERVE . $1,250,003 

ESTATES . SI, S, 000.000 

HT  SJvrs^  •»?  TFAn'l 

HALIFAX  ST.JOHN  WONTREAT.  CHARLOTTETOW.^  5T.  iOrW'S.Nfld. 


t.  cmmrrrc 
rmmiBior 
Hamillcn 
Imperial 
.Vo'  a  .  mtia 


roprupina 


Rrcmpion 
X  haniber- 
l»om  Foundt' 
do  pfd 
HolljBgar  (  pn 

hargrat  r«. 

Mil  tCfiaid 
Ml  Itit*  If 
Murray  .Nlo^ridj 
F  A  I  ap^i 

SiUrr  I  »af 

I  ^fPiskAniirc 
5  trend 


Fo-al  212  '212  '  211  Ml 

Inion  149  ito  1411  149 

Rrii  rri^phene  95X3  *34%  94%  ?4% 

Bo>n«x 

Camant  9“%  n:  ,  a:  n* 

»  an.  ron  f^jbbar  94'*  fM  %  94%  a4.j 

♦  an  io-.^  »0'^  59,gj  99  ^ 

♦  adarfe  FapHs  98  as  as  la 

Doni  '  nt’Af!  17%  '>7  1^  07.*- 

Doin  55%r  Ur'in  1925  17%  17%  I"  1T% 

Dcm.  5Car  Unan  Ji”)  14%  94%  94%  04%  jaono 

Dcir  P37  1i%  14%  ^4  04  254490 

Cuaba**  Rai’.a  a,  AO  80  80  an  .500 

55%ya.garnark  *5  H  ^4  lAOO 

I  NLJbTEO 

Tram-F-'w-ar  29*-  2i%  2*  Zl’-,  |7.» 

MONTBFAL  0T.ATI0^5'. 

M4H  KS 

ta-Dr  .Ajkad  Bid 
Arnci  H'^Ider  pfd  .a9»  41 

Ball  Talaphona  1 19  * 

DraziliJ-  T  1  t  r.  .40  Si% 

clr**rop’on  Far*''  •‘'9  45 

Can.  <  ar  A  b  dy  <  «  .  .  12 -2  IP? 

pM  ..  74  ‘  7.1 

Can  I  api.jjf 

pfd  95  9.3 

♦'.an  k  on«Pf  p/d  g] 

i'll-  yorgsn;.  I3|. 

♦  an.  t.irn  b  la'-»nr  n  /Ca- 


S®'  a. la  1  on  (  oppor 
N  5.ian:rHl 
Nr.'frlk  A-  B  pstarn 
No-tharr*  PunAr 
T>rn»y  C  ania  Hail 
!>**,*!■*  «  (is!*  Cok# 
Fitt^hurgh  <  Oil 
Prrv-^d  Stapl  Car 
n*\  <  on.  Coppar 
Rea-tnc 

l>puhhr  Iron  A-  St*al 
b’udahakar  Motor 
Southern  PariAr 
Soiuborn  Railroad 
.'^o’.ithr'rn  Railroad  pr 
I  n  *0  Parif.r 
r  S  Pxtjhhaf 


r>8vid?r)n 
I  tome  M 
I  ’em*  1. 
Kldon 
FoUa 
CoP  R 
Hell 
Hunter. 


Igooo 


McDOUGALL  &  COWAHS 


oinn 


Members  of  the  Montro.'*!  Stork  Exchange 


STOCK  BROKERS 

MONTREAL 


Am.  (  '  ana  d.  com 
do  pfd 

Ba*-*^1cha 

Riasihan  T  .  U.  i  F 

Rijrt.  F.  .S'  .  I’orp 
do  pfd 

(  anada  Bread.  ro»r 

do  pfd 

•  anada  t.fmant.  rom 
do  pM 

Can.  staam  l.ina.'.  com 


Direct  Private  Wire  to  all  Branches  and  New  York 


r  (.nM 
Imperial 
Tiedal* 

\  ipood 
Fraaton 
Schuh^ 
Tark-H 
T  -Kna* 


1  .S  .S*r*el  pr 
If ah  (  oppar 


<  ir  rhamiOal 


T\.fi*arn  Union  Telegraph 
5\  rstinghouae  Mfg 


.MemUff*  M  iiilfCA’  'lor  »  I  xt  h^n: 


‘  an.  r,en.  i.ilaotrn 
t  an.  Loenmofna. 
do  p'd 

r  r  n 

Canadian  Salt 
*  If  V  r ‘aif  onm 
do  pfd 

Cwnfederaf ’oo  Utf» 
Cons  Smtlteri. 
t  onajrrer* 


jrnn  tore  rmB. 


roh»i, 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1141  ST.  TrtAXCOI.S  XAVlbR  STREET 


rioaing  quetatiPAi  fumiahad  by  Z.  aed  C.  RatHdelph: — 

Bid.  A^kad. 

Aetna  F.aploen*a9  4%  ^4 

.\marirhn  74’nfmg  raper  Com  .A*.^  4 

Rn-nei  till  2%  % 

Fii:*Cop  ^  Xinf  10%  ii% 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  GorcrnincnL 
For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  .and  Appraised.^. 
•'  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  BONDS  222  ST.  .lA'.lES  ST.,  MOXTBEAL 

r«h1e  Addrets--**  OUAUaOW.NK/ 

fAdant  Llrhpri,  Wastfra  A  oIpu.  *•*-»»  KIHl  tu,  Firtii  Mnntgomwf 


I  r.fcdnn  t  v  A  Ga* 

do  pfd 
<  on**.  Anrnna 
(  alndonia 


Shamrk 

M  l.ojf 

^•ntrp 

Tirj'-k 
Treth 
Whrte  R 


41  11%  do  pfd 

12  %  n  Vmar'f  n  Fhonograph 
19  l.mma  C  oppar 

95  Flerpieh  Uynn 

92  FeJerai 

21  ttraeo  Monster 

77%  tiran*  Vloiora 

( toldftnln  Atlanta 

GoldfiHrl  Booth 

war  ri?iT1P<  Goldftald  Conaolidatad 

•  r.i  I  14  1  I  ir.:h.  (,oldfirld  Floronca. 

‘jrooto,  furnished  th*  fnllfjw^ng  Cioldfiald  Merger 
Goldfield  Oro 

Fid  A'.ked  Hall  Sicnal  ... 

»'**  90  fin  pfd  .  .. 

'.HI  00  How  a  Sound  .  . 

?:  01  10  IV)  Hypp 

15  on  Hecla  Mining  . 

49  00  Hollv  Sugar 
9.1  O.0  p/,j 

7.3  no  >.2  oo  fioiiirgor 
40  011  4  5  Oil  jrnn  Rloapnm 

S7  00  ii  no  internafional  ratfolaum 

8.5  oo  01  On  C  opt  Rubber 

4'*  90  .furrho  Fiteneion  . 

no  liv  on  Joromo  \  crHa 
a. 5  f»0  Kr#F-# 

90  115  tin 

Uake  Torpedo 
91  I.M  Rra^ 

^  Manhattan  Transit 

•i'  O'*  51ini>fn  Munition* 

...  nn  ■'  '  M«»m«l  npi*»r 

r,.,  ;n  oo  p„  ; 

no  MM..m  n.f 

H7  00  ion  no 
Tn  nn  73  nn 

ox  no  P7  on  y."'  '''7J*  . 

2?  :i;  OkUhoml^n 

m  ..n  h_.  ,n  <:t,4nrg  . 

pn  no  ’  " 

pi.  ,\n  r.*  H*'" 

.37.^  Ofi  .fKi  on  Motor,  . 

03  nn  jn*  op  *'**1 

03  00  ^oinoisrin.  Bo.' 

20  nn  ■  sopulr. 

11  on  12  on  SuccoM  Mininr  . 

7S  on  S|  no  f-i'w.r'  Miome . 

I  4  1)0  Triangle  Film 
*,  ''5  .5  7.5  Tungsten 

17  fF»  l%i*ad  5’afda  Kit 
5*  00  I’ritad  Stataa  Light  A  Beat 
53  f)0  do  pfd 

r>ei  00  Vn|fad  Mat 

a.’  no  AA  00  5'iilf«n  Gold 
on  tvi  17  (V)  <  «ne 

.^O  51  5j  Of)  W.  Martin 

4.1  no  B.  A  Mont . 

M  nn 

.50  fin 

S7  nn  10  nn 

1.5  no  inn  ni) 

It)  00 


Tefreleum 
Ti  Rifrt  r  .  eom 
Vut^ie*"  L.  H  A  f 
Riordon.  rom 
R-CT*.  rom 
d«  pM 
nuasei!  M  «  .  roir 
d«  pfd 
Sawy  ae.Ma.s-,'* 
Shredded  T.  h*'b  .  r 
Span' -h  R  ar  i  ^n 
Sfand  V’K(>rn.,  pfd 
Steel  0/  t  .t  *  .  rfjTT 


ni  ' 

14  A  1  ra*ti’'>n  Tr  &  Cr 

.S5  duiiatipnt 


NEW  RECORDS 


ffirm  the  prvaltfnn 
'-Mir.uu''’  nj^.qni2a- 


.Ahinbi  rawer  ram 
Arena  Rond* 

Flack  Lake  Rrnd 
Prandram  Hrnder-* 
L  an  Fiirniitjre  p^d 
L  an  Paper  pfd 


♦'  nrnmerr*' 
H.-wheUpa 
71  arrh  v- 


Tarnn’n  Ra'l’»a' 

Tijf  k*U5.  riirr 
dn  pfd 
T mm  t  n  \ .  mm 
Winnipeg  RaiUa- 

Bank«^ 

'  rmmarrr 

riofniniar 

Hamilton 

Imperial 

Mr’sonji 

vuiaw  a 


»1«'  pfH 

t  an  J*air  Mar«f  pfd 
van  'lorigat* 

C  an  <  *il  r-*m 

dr  |.fd 

Can  Natirpe’  Faatur 
Lin  rstinghriite 
Laniagr  Part  pfd 
Lan  Timber^  l.and 
Can  51trroni 


SL'N  LuyET^OTAKOS 
OF  GANAIA 

MkAO  OrriCJuT^OMTRBAb 


Loan.  Trii«f.  FF 
'anada  Larded 
V  an  rarmaner* 
C'jlorial  In  eet 
Ham'ltor  Pro' 

Hurre  f.rir 

do  *'9%  pM 
Landad  Banking 
Londrn  (  madian 
V»»;rn*l  1  i-u** 
Torrn*r  Gfnaral  Trijt 
Tnrrn'r  Mo'igag* 
Bond**’ 

Canada  Brrad 
Mexican  Klertn** 
Mexican  LAP 
Penman^ 

Rm  Jan»:rr.  1  at  mm 
^aa  Paulo 
Spaniih  R-  er 
<i*e#l  {  f*  of  (  anada 
U  ar  Ixian  1125 
W'tr  I-oan  :i"l 
W’ar  I>eah.  1137 


I7n  ’  L  aner  Crum'*  pfd 

7^  C  barman  Pai!  Beannf 

|.^7  I,  onijn*  nfa*  l.|fr 

>|n  fOg  C0Ck«hl|tt  plnw  LA  pfd 

'01  j1<;  Co’lir.^ world  .-^hin  Rldt  9« 

i  IJ  r>Amm*An  I.in«®rd  «  d* 

12*  127%  Dominion  Power*-  Tran*  pfd 

^  Dominion  Permanen*  i.oan 
finnlop  Trrr  pfd 
Dnnitnion  G;a*v  rom 
ra-irrn  Car  pfd 

H*'.  *,v  f.ood  5'aar  Tire  A  Puhber  rnm 

4  »  ji  Hr-m.  B,nk 

ir)  Imr'anal  '-iwrl  A  54  irr  pfd 

ggu  Interlak^  rteam*hip  *  ^ 

g.v ;  *1  *  International  Milling  fi  i 

*T  ’  SO  Imprri.'nil 

1  nndon  I.oan  A  ^e3  ing* 

Moearrh  I.i'»  A^auranra  Co 
fj-  .Miiton  PrrweH  HnrV 

3<*»‘  'tcPoriH  rom 

■>!  n'l  •’*'* 

Metiran  Afahogaer  cam 
Vofih  Aitierican  Puip 

Vo>  a  ^rotte  Sterl  Deh 
.VatiOfial  Brirk  Bond* 

Naiional  Telrphonr  .5'% 
v'ational  Drug  pfd  7% 

Dpt  Pulp  Bwnd« 

V)ti»  Pefiif*n  Eles*ater  pfd 
Proiinrial  Paper  rom 
"tandard  Relian<*e  Loan 
Si*rl  A  Radiation  Pend'  .  . 

Jjterling  uoal  B*^dfi 
Tru't  A  t'ruaraniee 
Temple  Theatre  pfd 
do  rom 

*I*ookr  Rrm  pfd 

I’one/’ftal  ?*ert  Toel  rom  .  .  .1*  fV)  ^  Btack 

..  ,  Wabaiso  uotton  rom  .  32  90  59  09  F.R  . 

179.101  .10  1  M  extern  .Assurance  f  75  Pom.  Text’le 

441.990  12  »)  Western  Cae  Fleur  rom  104  00  Bank  Neva  Seetit. 

.34^.000  14  American  Salts  Book  pfd  .  W  00  Macka:  . 

2J*fi  000  1  1  po ,  pfd  ,  . . 

g*5,99')  lo  A  .  -■  .  .  Toronto  Paper  .  .  . 

491.900  If.  g  ~  - 

g92.r.90  10.  pa 

531.990  20  i 

**4.999  n  «  Automobile  production  In  the  United 

2*3.900  1  lj 

68..r">o  i«  3  States  since  the  y«ar  shows  a  tnar- 
.  _  i-elloue  increase.  Every  year  has  bro.ion 

ia<7M..  Rat. 

;•  'SO  ly  6  all  previous  records,  until,  in  the  calendar 
i.Misfin  si*  *  year  of  1918,  l.aocnno  aut'smohiles  were 
u  »  manufactured.  The  estlivate  for  the  presen. 

's»  7no  *'  *  '*  •  dtisi-ter  million  cars.  .\o'e 


GEO.  H.  IK1IMHEBS  .1.  .1.  y.  J’AM.M  GI.O.  )V.  .S.  nEXPER.SOH 


BURNETT  &  CO 


Jlcnihcrs  Mo.ilrcnl  .Mock  Exchnniro. 

Frlvale  Wire  (onncclion  nlMi  >en  York  .nnd  Toronto. 
Telephone  Jlain  1747"8.  12  .St.  Snernment  SL 


FortO  F  ICO 
Frun  Broil 
Ou«bec  P- 

Finfdnn  Papfr 

75’a  •3^'»rra''k 
34  inmp»g  ysr%y 
3\  innjp«*g  b7 


4jraDt  Fletcher  Stuart  Hacfarlao? 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  .Stork  Excli.iiig’s 

90  Bay  Street,  -  TORONTO 

luTcstment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Eirhan;;p* 


4VEEKLY  RAIL1V.4Y  EABNLVGS 


All  bon'i  ovin'iTicns  msan  And  .rcnied  int*,- 


rA.VAl*IA.\  (  AR  OrnCIAL  rHA.SGES.  j"  it 

Mr.  tv.  Butler,  vice-president  and  *i 
rcauajia£-d:re''tpr  of  the  Canadian  Car  and  r*b!  li 
Foundry  Company  announccf  ihc  appoint-  F*h.  2i 
nicnt  of  R  H  Parks  as  operatms  manacer  ‘7 
of  the  Can.idian  t  ar  and  Foundrj  Companj.  M«r  1* 
Mr.  Parks  will  have  charge  of  the  operation  j  |} 
of  all  the  car  plants.  He  has  been  identi-  .Spni  t 
fied  with  the  car  Inii'ding  industry  (or  a  ij 

great  Inan^  :  cart,  and  comes  to  Canada  from  Apni  :» 
.'he  Bettendorf  (  ar  company  of  Davenport  Mj-; 
Iowa  Coincident  t»  ith  this  appointment,  m,:  31 

Mr.  V.'  s  At'>  ood  ha?  been  appointed  as- '  ^u"*  ' 

fistan’  to  the  ^^ce-pl•celdent  and  managing-  ^ 
director  j 

Mr  Parks,  accompanied  by  Mr.  Atwood,  j  ■ 

has  left  for  Fort  tvin-am.  'o  make  arrange- jJ”;  j* 
Kents  in  the  connection  with  the  equipment '  si 
of  the  Fort  M'lHiajn  plant  of  tJie  company.  ^  14 

at  which  a  large  part  of  the  new  contraet  ^  Fee.  21 
recently  secured  from  the  Canadian  Govern- 1 
ment,  wtn  be  carried  out.  '  Mi.'  14 

_ _ _  Ml,.  21 

ANOTHER  >EM  YORK  BRORERAGE  apV.i  ’t 

'  .U  V  A  K 

The  increase  in  th*  stock  trading  htisi-  April  21 
sees  betw  een  Montreal  and  New  York  is  in- 
dicated  by  the  establishment  of  another  pri-  Mtyli 
rate  wire  between  brokerage  house*  at  these  -^pv  *1 
points.  Messrs.  Tousaw,  Hart  and  Ander-  J4, 

son  are  now  operating  a  direct  wire  with 
the  firm  of  Baruch  &  Co..  6^  M*all  Street,  jtn. 

Xew  Y’ork.  '♦ 


DIVIDENO  PATMENTSs 


Ktt*  PayoitRt 

11*%  .tune  HO 

July  3 
SW  .tulv  a 

1  <4%  July  i 

1%  .tuly  a 

«X4.a  July  * 

sv,  Julv  a 

a«,  .tul;.  1 

1  '1  '1.  .t'lB*  80 

.tul.v  a 
1"?  Jutv  * 

114%  .tulv  1 

2%  July  a 

Ut  %  .tuly  a 

1  U%  .Tuly  2 

July  a 
July  1 

1  ^0,  .Tulv  1 

aip**  July  * 

1R%  July  14 

2  July  i 

114%  July  2 

a  July  8 

I'lA  Auf  1 

Kt  Aur  1 

1*4  .tune  30 

*  Jub  to 

1  '4%  July  S 

lt*«5.  July  a 

July  1 
1%  July  a 

1%  July  a 

ai4%  July  a 

1  '*%  July  a 

8  <4%  July  a 

1  W%  June  a* 

*tq%  July  11  July  la 

1 1*%  July  J  June  go 

1V%  Julj'  10  Junt  a* 

8%  July  14  JttS*  30 

8  .tuly  14 

1 14  July  a  June  38 

aw*  July  14  Jua*  ao 

1  July  4  June  as 

1 1q  July  4  J^a  88 

IH  July  a  June  IT 

8  July  2  Jun«  2? 

8e.  Julv  80  June  an 

I  Aug  ia  July  31 

a  Aug.  14  July  II 

44  Aug.  II  July  ai 

1*4  Juae  80  JUa«  18 

I  July  is  Jub*  80 

1*4  July  I  May  81 

1*4.  July  8  Jub*  18 

aip  Juiy  14  Jua*  80 

8  July  14  Jub*  80 ' 

I  Ip  Jul!-  tt  Jua*  M 


R*e*rS 
Jub*  I 
Jun*  IS 
.tun*  14 
Juni  S 
J'in#  » 
.tun*  aa 
J'jne  J? 
June  ? 
June  I? 
June  I? 
.tune  ? 
June  an 
June  IS 
.tune  I  a 
.tune  l-S 
June  10 
.tune  20 

.tune  20 
June  1 1 
June  *0 
•tune  l.n 
.tun*  IS 
Just  l.S 
.tul.v  11  ! 
July  11 
June  20 
June  an 
.tune  27 
Jun*  ft 
June  an 
June  IS 
June  IS 
Jub*  ai  ' 
Jun*  30 . 
Jun*  |n  ' 


CebltBl  "BURPORT' 


GROITTH  of  AFTO  HfOrSTRI. 


BURNETT,  PORTEOUS  &  CO 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

8TOCK  AND  BOND  BROKERS 


'eaes 

\  ease 


61  ST.  FRANCOIS  XAVIER  ST. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMLS,  MONTREAL 


BRITISH  AMERICA 

A8SURANCC  eOMRANV 

(Fire.  UnrtBB  and  BaO) 

Head  Officb-'TORONTO 

EMabUtbad  AJK  1«8S. 

AsB«t#ov«r  ■  •SfBOOiOOO.OO 

bMM«  FsM  •IneaOemMMMtlsii  tN  IBBB 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTJ 


CAWTHRA  MULOCK  &  COiVIPANY 


Mcmberi  of  Toronto  Stock  Excbaoi* 

BANKERS  AND  BROKERS 

Torante,  Canada  37  James  St.  S. 


•to  p(d.. 
Ctnad*  r*iB*Bt. 
Saak  KatioBBla.. 
Ment.  Tttograplu. 


L 


THE  FTVAXriAL  TIDIES,  MONTREAL,  SATURDAY,  JUNE  23,  1917 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitchell  S  Casgriia 

MITCHELL,  CASCIHAIN.  McDOITJAU,, 
CBEKLMAX,  STAIBS  &  <  ASCiRAIN 

Victor  E.  Mitchell,  K.C.  A.  Chafn-CasRrain.K.C. 
Errol  M.  McDougall.  .lohn  .1.  Crcrlman. 
Gilbert  S.  Stairs.  Pierre  K.  Casgrain. 

advocates,  barristers,  etc. 

Royal  Trust  Building,  107  St.  James  Street, 
Bell  Tel.  M.  8069.  MONTREAI* 


DIVIDEND  NOTICES 


Northern  Crown  Bank 

HEAD  OFFICE  -  WINNIPEG 


P.O.  Box  356 
TeL  M.  1250-1251 


Cables — “Nahac,  Montreal.” 
Codes— Llebors,  Western  U 


Transportation  Building. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 


EUlOTT,  DAVID  &  MAILHIOT 

Adrocates,  Barristers  and  Solicitors. 

Comn'issioners  for  all  the  Provinces  anl 
NewIoKndland,  and  for  the  States  of 
Masa^chusette  and  New  York. 
Canada  Llf?  Buildinj?,  Ih9  St,  Janies  St. 
Henry  J.  Elliott,  K.C.,  L.  A.  I>avid,  K.C. 

Adoipbe  Mailhiot,  Sv^Tfri'^d  Hush. 

Louis  P.  Crepeau,  K.C.,  Aasoc.  Couna»'l. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

112  St.  Petor  St.,  Montreal 

Rn.,  1240  DcInHmirr  Ave. 
Tel.  Main  8726  Id.  St.  I.>ul.  83., 


TELEPHONE  MAIN  8475 


DIVIDEND  No.  17. 


I  Notice  is  hereby  Riven  that  a  nivitiend 
at  the  rate  of  per  annum  on  the  paid-up 
;  Capital  Slock  of  this  Dank  has  been  declared 
'  for  the  six  months  endinn  May  31  si,  1917 
and  that  same  will  be  payable  at  its  Banking 
House  in  this  city  and  at  all  its  Branches  on 
or  after  the  2nd  day  of  .luly  next  to  sharehold¬ 
ers  of  record  of  the  1.5th  day  of  .June,  1917. 
The  Transfer  Books  of  the  Bank  will  be 
,  closed  from  the  15th  day  of  June  to  the  30 
day  of  June  both  inclusive. 

By  Order  of  the  Board 

ROBERT  CAMPBELL, 
General  Manager. 

Wnniipeg,  JTay  15th,  1917. 


DIVIDEND  NOTITES^  ETC^ 

CENTRAL  CANADA 
LOAN  AND 
SAVINGS  CO. 

Ql  ARXr.HI.I  HIVIIIKMI. 

N'lTIf’K  i.s  hf-reby  ;?ivfn  that  a 
Divirl.-ii'l  of  TWO  A.\T> 
o.\K  -  liAl-!'’  I'liU  oi;>:t. 
(2'i'T)  for  the  three  months 
cnfliiigf  .Itine  soth,  1917,  at.  the 
rate  nr  TIIV  PER  fK.VT.  per 
annijin,  has  tii-en  fleclareri  upon 
the  <'a4)il.;Ll  .Sleek  of  thl.s  in.stitll. 
tion,  and  the  same  wil!  tie  pay¬ 
able  at  the  offiee  of  the  fom- 
nany.  Toronin,  on  ami  after 
Tiie.cilay.  Ilie  .Irfl  of  July,  1917. 
The  Tr.ipsfi  r  Rook.s  will  lie 
eio.seij  from  th#'  18th  to  30th 
lime,  hotli  days  inehvive. 
r.y  rrder  of  the  Ho.a.rd. 

K.  R.  WflOI). 

President, 


HCN.T.C.  NORRIS  HUGEINCREASE  SKlPBllIlDtNG 


ARE  PROMISING 


Premier  of  Manitoba  Siiuffesls,  if  Busine.a.s  Shows  Tremendous  D'vel-  In  the  Three  Principal  Yards  of  the' 


Priee.s  .Are  to  be  Fixed,  That  Far-: 
meis  (Jet  a  Maximum  on  Wheat  of  j 
82  and  a  Minimum  of  iiil.20 — Pro¬ 
duction  Will  Not  b*'  Up  to  the  Ave-, 
raye  of  the  La-st  Two  Years. 


tipment  Since  the  Outbreak  of  the 
World  War,  and  With  the  Entrance 
of  the  I'nited  I'tatcs  Info  the  Con¬ 
flict  the  Outlook  is  For  a  Continua¬ 
tion  of  the  Record  Prosporily.  I 


Province  S20  000,000  Worth  of 
Steel  and  Wooden  .‘^hips  Are  Now 
Bein^  Constructed — Year  Endingf 
.March  .’>1  Created  a  Now  .Shipping 
Recoid. 


fOy  HOy.  'I.  t,  XtfiRIS,  PRK-MfLR  Ot  The  jrrowth  of  Euisincss  in  the  I'nircd  Annalist) 

M.V.M'I'OB .States  .since  the  o'ltbifak  of  tlic  world  war  ancoiiver-  Standiiig  on  the  hrldse  which 
We  have  maiiak'ed  wiih  insuffieent  farm  a  iremrndou.s  inert  a.'-e  in  the  earn-  Pa.sse.s  over  the  tracks  and  freight  yards  of 

bl  ip  to  put  almost  a.'-  inut  li  ai  reajR  under  larimi.s  t  ompaiiies.  at  i-ording  to  the  ’he  Canadian  Patiiie  Railway  and  leads  to 

eroiis  as  la.st  year,  whtn  we  bad  the  aid  of  laitle  published  in  iho  Annalist  of  'hf  dorks  of  this  eity  one  may  look  down 

many  .soldiers  in  the  field.s.  The  iliree  'l“f  entrance  of  that  conn-  'I'l'i  Ions  .streti  hes  of  fiat  cais  and  box 

juaii  ie  pro'.im fs,  .Maniiotia,  Sa.skaiehew an,  try  into  the  uar,  and  the  e.vitentiiiure  of  '  laden  with  freight  that  iias  come  across 
and  AiheiTa,  will  jirodmc  large  eroii.s  iiii.s  furihei-  huge  amoimis.  in  amiiiion  to  the  'bf  eoniin^nt  from  Eastern  Canaria  and  the 
jear,  with  avei-agr  ,  iimaiie  <  onditions.  \v  e  (•onimm  d  outlay  on  hehalf  t.f  the  Allies,  '  niied  States.  Looking  ea.-t  along  the 
can  .scatet  ly  espeet  all  output  Irom  the  soil  ,  -IilenriiH  rntniul  ,  f  .1  r  j  , 

e.iual  to  il,e  average  of  ihe  past  two  years,  <'arnings  should  .  onnnue  to  .show  a  we.iher-beao  n  S-  e^’  rn^v 

figuring  on  eron  averages  over  a  long  per-  furftR  i'  imiuovemen!  for  the  eurrf  nt  yea;  1  . 


I  '  ’  '  jear,  witii  avoi  age  l  iimalie  <  onditions.  \v  e 

I  PROVINCIAL  PAPER  MILLS  CO.  The  Porto  Rico  Railways  Co. 

LIMITED  |,IMHt:i».  figuring  on  crop  averages  over  a  long  per- 

!  _ _  _  lod.  Iteeause  .Naiute  has  lieen  ex<ep::onally 

13  J  f  I'^i'id  to  us  sim e  we  got  in'o  ihe  war,  giving 

.NGllR  E  IS  hereby  given  that  dividends  of  xotk  e  T.s  IIERERV  GIVEN  that  a  qiiar-  ms  almost  a  double  e.o])  in  lul.',.  a  ii.blc 

one  and  lliree-iniarlei  s  ( I rl  l»'t  een  .  ,,,|.|y  dividenil  of  one  and  lliree-qiiarters  <  rop  in  man.v  large  areas,  hut  ihere  rs  no 

on  111*  Ireleiieil  .-.toek,  and  one  r  ei  |i<  i  neen  declared  on  ilie  mason  for  <  .xiieci ing  ativ  riiguardlv  luii.. 

cent,  on  the  I  ommon  Stock  of  this  (  ompany.  . . .  - - -  .mi  ..  nr.,.  ..nu  n,',.  m  .,n.,i  /.r  o  ...n 


I  niied  States.  Looking  ea.-t  along  the 
iinfiical  harhor  tjf  tlic  Buirard  In- 
iM.  wf'aThrr-bfatt  n  frriphtcr^  rnav  he  seen 


Thi.-  table  shows  the  net  incomes  of  1"J  against  wharves  which  .liit  out  one 

American  industrial  'ompanie.^  for  the  another  at  right  angles  to  the  lines  of 


vears  ;:iM,  and  1916,  respectively:  — 


liave  been  declared  for  the  enrrenl  quarter. 
Iioth  payable  .Inly  2nd,  1917.  to  Shareholders 
of  record  at  the  close  of  business,  June  I5lh. 
1917. 

S.  K.  DT’NGA.N. 

Secretary-Treasnrt  r. 
Dated  Toronto,  June  .5tli.  1917, 


per  eenf.  (I  Ai  *">  )  has  beep  declared  on  the  reason  for  (.xiieciing  any  niggardly  iiiii.. 

I’rrferred  .Sto<  k  of  lliis  Company,  payatile  I’rairie  .soil  is  new,  and  not  in  iierri  of  fc  rlil-  Anvlio’  .^urn'^ 
on  the  3rd  day  of  Jiil.v.  1917.  to  shareiitild-  i/.ation,  as  are  it.,,  i  a.-o  and  sf,iiiti  o!  .\ortr  Am 

ers  of  record  at  the  close  of  busine::s  on  the  .Anieiiea,  also  some  pans  of  llie  iiiiddif  Ami  rio.r,  i  in 

22nd  dav  of  .bine,  1917.  .Am  ( -.i  ,on  o.l 

'>01'  e'-a.-on  is  behind  sthedule.  and  vj^l.onannl.'m' 

<7roii.  III,.  s(.i  Olid  <  roj)  ri  pm  i  isstiffi  by  the  Winiii  Am.Sn.i  n.*  ii,  i 

ERED.  C.  CEAIlKE.  b'S  bn  .s.-  for  19i7.  on  .liiiie  .k.  was  not  m’/gLMmiin 

.Secretary  qin'e  so  satisfa'  im  y  a.s  its  first,  on  May  '.7,  Am.  w  ..oi.  r, 

‘  _ _ _  ^.(■’ause  lietwfen  Itior.e  twfi  dates  the  'ai.V  ,•  r,i.na;„ 


ERED.  C.  CEAIlKE. 

Secretary. 


JGHN  A.  DRESSER  ABiliBi  PDWER  &  PAPER  CD.  Canada  Cement  Co.,  Limited 


4IIMI  rtiiMM*  JI.IJI.S  ui  ilir  liimMli  Arricrifiir,  t  i.n 
\  «‘Sl .  .Am  <  •>!  lon  I  >.l 

ttiir  crop  .-ra.-on  is  behind  st  hedule.  ami 
hD  si‘«  Olid  f  rt>i>  r*  pon  hy  th(»  W  intii  ,\ni.Smi  ij.«  iti  t 

•(%  f'lf.'^.-  for  I!'i7.  on  .hiiio  .‘t.  not 

.  „  .  ,  .Am.  Siij{ar  Itfliu 

lUito  y-fi  ..ati7ir}u  ioi  y  a.s  its  In  st.  f>n  May  *.i,  .xn,.  w  ooi.  r. 
■oMUiSD  hrtwfon  ihosp  two  datrs  tin*  ,* 

waiiiM  \v?is  alino.^t  roni iniioij,«ly  dr\  and  Ana.(  oj,..MinmK. 
olrl.  \vi»h  lioavy  lif»sls  at  rusht.  Hot  waini,  Anncmr  v  Co. 


10. 

7,0o:_',“PL’ 
2,02 -.i'H 


2o,joo,0iio  1 000. not* 


MIMXG  GEOLOGIST 


lt05  EASTERN  TOWNSHIPS  BANK  BLDG.. 


ResearcH  BMrecitj 

Bescarrlie.s  hy  Spcriallst,s  Arranff<*d. 

Rpportfl  and  Information  on  Industrial  nDVplo,>- 
ment.  Pafont  and  Trado-Mark  Matters. 
Rocent  Technical  Literatupp.  Sciontific 

HANBURY  A.  BUODEN  Tol.  I  p.  G47n 

712  DRUMMOND  BLDG..  MONTREAL 


OFtniXARV  .Sll  tRI'llOl.DI  Its, 


DIVOHvMl  NOTH  K. 

Notire  i.s  heretiy  given  that  a  (luarierly  \oTlci 
I  dividend  of  one  and  iliree-qimriers  ( I  •’’i  1  dend  of  I 


DIVOXMl  NO. 

NOTICE,  IS  IlEREliV  GIVI.N  that  a  divi- 
nd  of  I''.',  for  the  ihree  monitis  eiidii'g 


imt.  lias  been  deelar.'d  on  the  preferred  p  '  | i |„,j|,o  .-n  ip,.  n,,,,  „(■ 


■dock  of  AIIITIMI  ROWER  Jl  RARER  co., 


tier  .nnniim  on  the  paid  iifi  Ortliriary  sto.  k 


j  EI.MIIEI),  payatile  Mfuiday  the  2nfl  dav  of  ,,(•  ipj,,  ('funpany  has  been  dec|;irrd.  and 
j  .Inly,  1917,  to  Slia reiudders  tif  record  at  tin'  ,|,f.  vvHI  he  paid  on  the  i*:ih  day 

(  lose  of  luisiness  Wediiesdaj  Ilie  ..mb  ilaj  ,,j-  (||)^  m  \t.  ui  Oiflinary  slia reltolders  of 


mo, SI  wealher  will  negalive  the  setback.  A,ian,m  m.tinm' 
a.id  pull  u.-  all  up  to  ito  season's  tinx  iatd.  .  '’9.  I'u^-rtcr. 

There  has  been  a  great  dt  al  of  rain  over  [•"■'ise.  l  oro. 

Pin.st  #if  thf-  .Nfirth  .Amorirnn  W'ryr  ihi-;  iD'ihN-hfiT.  Stcol 
iiioiiih.  and  weather  indieaiirm.s  at  last  point 
d'dinio  ly  toward  .Summer.  Our  abandoned  ni,',‘i„"^  s'M.r 
.'. ’ll  gi  .'if  re.ige  has  been  i  esoedofl  mo.gily  to  <'sl  w  Arv,  \ii. 

;:a\  rind  t-arbv.  The  oat.s  aiea  in.  re,,s.  d  1 7r,',m 'l-r,7r' 

I  Olio, . I  aorcs.  Reniemhei  al-o  th.at  w  lieai  i  -i  l  . 

1-  a  i.arriv  filani.  and  lives  thrni!.-.!i  nrn  h  ' 

,11  '  ■•niri,,  O  a'h.-. 

ilrvii';:-  and  oold.  chi  Chi.iu  T...1I. 


of  June,  1917. 

!  By  order  of  Iho  Board. 

W.M.  II.  SMITH. 

Treasurer. 


.Solution  of  bailor  rmblem. 

'■  Re,  iodii  ily  of  ciops  will  solve  nur  f.a;i,i 


Canadian  Crocker- Wheeler  Co., 


CHARTERED  ACCOUNTANTS 
Companlci  InmstlRntcd  and  plans  prepared 
fer  reconstruction  or  reorganl- 
laUon  of  samo. 

J.  F.  LAWSON  61  Tonte  Street 

H.  J.  WELCH  TOBONTO 


CONSULTING  ENGINEER 


Cable  Addrw:  “InglaMr  MoattMl" 

Wwt.  Vnlon  Code 

De  GASPE  BEAUBIEN 

Consulting  Engineer 

.f  BOYAL  IMSUBANttL  BltlLDINn 

M.  M.  8M0  MONTREAL 


ESTABLI.snKI>  IHtO 


record  at  Ihe  elo.'c  of  btisines.s,  .bine  Pdith,  Reriodii  ily  of  omps  will  solve  nur  f.a;i,i 
anrl  itiai  ihe  iransfor  liooks  of  the  <  o:n  latior  problem  \f  lx  11  the  prairie  harveris 

p.nny  will  he  <  lo.,i d  from  .Inly  1st  to  imh.  I.egin,  the  maritinx  firov  iriees  will  he  preity 

in<  lusive.  well  through  ihe'is,  and  we  can  tiring  in 

H  I,.  ixiR.I.E,  ..i.enii  iraiiied  pairs  of  hands  'o  help  0111 

„  ,  fanner':,  \\  p  also  evTxrt  To  get  help  from 

St  crrt.arv .  .....  1  ,  u  1.  u  . 

'ne  I  .  sidf  when  Ihr  corn  heR  h;irve;-.t  IS 
ATontreal,  .lime  ISth.  1917.  ...m  ni,,,,.  ,..o  rim  i-nt  ve-ii  1  ni.n.-  ic  c-n 


(  I'Cf  rnl 

(  cnfrui  a’h"". 
( ‘hi  i’hrtcii  Ttoil. 
<  hum  I  ‘fipjtor.. 

( 'til.  I'  iif'l  A  I  run. 

f'a»  I  ire  \ 
(  orn.  ’I'a'i 


DIVIDKM*  NOTirr. 


THE  CiViC  iNVESTMENT  AND 
iNBUSTRiAL  CDMPANY 


.  T-n.,  tii.rrir,r.  ..f  Thr  e.inadi.n  i  m.Wr- 1  NUUO  I  KIAL  UUIVlrAnT 

[  Wheeler  (  (iinpaiiy,  Eimiled,  have  deela.red  a 
Mtiie  and  'I'hree  tiuarters  Rer  Cent.  1l•■v,V)| 

'  dividend  on  the  I’referiTri  SitM-k  of  the  Com-  (i|i  DiVlIiENn. 

[limy,  for  the  three  nxtnliis  ending  .luiie  \otirr  is  lx  rebv  given  ihnt  ,a  dividend  of 
:;t,tli,  1917,  to  Shareholders  of  record  .bine  Onp  pp,-  ppnt  m,  ,  j,i  Raid  1  p  C:i|.?tiil  .ttm  I.  ..f 
j  2ntb.  1917.  Also  a  dividend  of  One  .and  thp  ( 'oin|i,any  (tieing  nl  1  he  rate  of  l  our  |>er  peni 

!  Three-quarters  I’er  Cent,  on  the  ppr  .annunii  fm  i|uaiter  emling  .lulv  31:  t,  1917. 

I  Common  Stock  of  the  I'empany,  for  the  Ims  tins  day  in  en  ilei  l.aieil: 


latior  problem  \1  lx  11  the  prairie  harvesis  CiiMiremai  1  sn 
Ix'gip,  the  maritinx-  firov  iriees  will  he  preity  I  ",'|"i,!.rwhrHer 
well  through  ihcM's,  and  we  can  tiring  in  i  rm itii-  s  i  , 

..i.enn  trained  [lairs  of  hands  'o  help  0111  ' 'dinn  Su.-iar. 

laniier':.  \\  p  also  evtxrt  to  get  help  from  |i„  (-„ni  a* 

'he  c.  sidi  when  Ihr  enrr.  he)!  harve-.t  is  Nemo.ir,. 

,,  ,  111..  II  (»MM«'r;)|  •  homica! 

irli  along,  as  we  d;d  last  year.  I.alxir  is  .so  (;,.,„.rai  s:i,.,.,rm 

:.(arre.  or  will  fie  then,  that  we  may  have  iiesr.mi  v?., 
to  .  renre  .gov  erii ment. al  l  O-operation  be-  r  .y,; 

'wirn  O'tava  and  Washington  That  should  Oaxh  foixiAi 
rot  he  riiffieiill.  with  the  forid  affairs  of  the  'jrapd'' ''f-mn ai 

.  .  .  ,  .  .  -  ,  ^  ,  i.'ill  smx'n  S'ee! 

\i  ifs  largely  in  the  hands  of  the  Biiti.sh  pg-j,  waivorUr.f 
and  Enlied  .bat's  eonimis.sions.  headed  hy  ttm-ijli  ■  I'e'vder 
'dr.  .Aii'ler.son  atid  \b  Hoover,  respi'i  t iveiy , 
i  lir.r  eo  opei  a' ion  in  other  respetts  seems  intern,  vi-v.-i 


I ICc rH. 

Ipt  Ak:r*tMj:„-o 


Niitirp  I.s  Ixi'div  given  that  .a  dividend  of  .iSliUl'f'd 


o  opeiation  in  other  respetts  seems  intern.  vi 

Intprn  I’n 

...  «  .  K<'l!\*-y|>r' 

MaTlmiim  rriro.  KMinrott 


j  I  'hroD  nu’iiihs  umling  .lime  rjHth,  IfHV. 

I  I  The  Slot  If  Hooks  will  be  closed  from  the 
I  .’mil  In  the  .",iiih  of  .lime,  liolh  days  inebislve 
!  Chet  I.s  will  be  mailed  to  .Shareholder'^  on 
!  .bil  e  liidli,  1917. 

I  R.y  ortler  of  Ilie  Board. 

E.  R.  GRIMSHAW. 

,  Seeretai -Trea.sari'.-. 

St.  Catharines.  Ontario, 

June  Ifdh.  1917. 


'IIIAIIIIIlin  t  riee.  Ki  nremit  1  .ipr.er 

I,a'’kp wannn  >t«  »•! 

ff  prior?  arr  tn  l)p  fixr^K  nur  farmrr?.  as  \iax\s*’il  Mo  or 
matieis  si.md  now,  would  exptv  t  a  maxi-  \{"'v.'s,',.,I|'yn,,i  ;,i  j.lx.g'i.'i 
iniim  pnee  of  a  txislx  l  for  wheat,  and  vii.iweyi  i{,.rii.iiv'  K  igiti.  t 

■*1.:;"  mirumuiii.  .Mavimnm  priee.s  would  n  ! ' 

'  „  .  '.pC.innM  sirlinn  T.nrl.nt' 

prtilialdy  rail  f<ir  minimum  pnees,  anti  viee  y,,,  r.„. .y  S'amp  g.iiT.sivi 

versa.  Tlie  sarup  maximum  and  minimum  \ev.  1  on.  t  npp.  r 

[iriees  havp  liern  suggested  to  our  I'aitixrs.  ■\,p,s.p,7rr!ero' 
but  they  tlisapprove  of  that,  warning  a  wide  /'onH 
(ixnigii  ranci  lietwren  ihe  jnaxiinum  and  ‘-•l,9,t._tt 

Ihe  minimum  to  (over  the  average  variation  I'nnhurKh  Sie.! 
in  war  »ime  adiiistment  tieiween  snppl.v  and  Pres.s.-.i  Sie-n  nr. 

.  .  ,  Kv  .-!o<'l  .'-prinr':. 

t!(  niaixl.  Riiff  living  may  not  t<e  nepps.sarv  .  paj  (  nn.  t  npp.r. 

hut  if  it  is.  the  B'lard  of  Trade  of  Chie.agti  iitp  irtin.f- sir...] 

and  tfie  Winnipeg  Grain  Exchange  are  ae- 


eiistonimg  liie  irmit'  lti  wiial  has  been  re-  Mos,-.  Sb. ■[.>., v  l 


BRADSTREET’S  smart  wdods,  limited 


Ofiiin  Tbroughout  the  riviliipil  World 

OFI'ICES  IN  C'ANAItA 
CalgaiT,  Alta.  Vanrniivcr,  II.C. 

Fdnionton,  Alta.  Ilaiiillliin,  tint. 

Uallfai,  N..S.  Alonireal,  t|ui'. 

London,  Ont,  UiirlxH',  Quo. 

Ottawa,  Ont.  1  Toronto,  Out. 

6L  John,  N.B.  |  WlunlpcK,  Man. 

Reputation  gained  by  long  yoani  of  vigorous, 
conscientious  and  successful  work. 

UOMN  A.  FULTON 

Superintendent  -  AIONYBL.AL 


DrvFDi.Nn  Noriri,. 

A  Piviflend  of  One  atitl  'i'hree  '(iiarters  per 
cent.  (I'^aCp)  oil  the  Rrelerreil  .Slock  of 
SM ART-WOOD.S.  I.I.MITEO.  has  heen  'le 
flared  for  (he  Quarter  ending  .bine  3m h. 


1917.  pa.vable  .Inly  2nd,  1917 
ers  of  record  .bine  27tli,  1917 
Bv  order  of  Ihe  Board. 


to  Sliarrliold- 


JOHN  '1',  E.  KEENE, 

Secroiary-Troasurcr. 


.Montreal,  June  1.51Ii.  1917. 


BLACK  &  ARMSTRONG  I  La  Rose  Consolidated  Mines  Company 


(SuccGflaors  to  UobiriHon  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


,  '\I  ■51.:;"  mirumum.  .Mavimnm  priee.s  would 

191,^.  ^  Mom  red  and  Londo.,.  p,.,pp,,  ^,,,1  v 

,  '  versa.  Idle  s  imp  maximum  and  minimum 

rnd  l  o  h.'ltlers  of  sbarp-x  arraufs  m  ppp.p^,  p.-u p  l.ppn  suggested  to  our  I'a : t  x  rs. 

redPiuptxmol  foupon  re,'  No.  I  disapprove  of  that,  warning  a  wide 

Dividend  flif'iue.:  will  be  m  illed  It.  register-. I  iHiigt  lielwreii  ihe  maximum  and 

I  sharelx'ldrrs  .Migust  l.uli  191,.  .sii.ire  w ;i n  ui,  minimum  to  (  over  the  ave'rage  varialion 

eou,.on«  will  be  n  ,  ,(.,,x..  pres(a,tat,,in  .„  I, p, ween  supply  and 

I  X.  (  ompai.v  ;  '’«">'  ImMoeg  ...  „„  „ppp,..;.pv. 

Marti, ;uv  .v  (’o„.p:„,v,  '.N  rue  Barl'C,  de  .h  ,0  .  ^ 

l>.ii,i..  i,.,|„.,.  and  tfie  \\  inniiieg  Grain  Exchange  are  a.e- 

B)  tlRDEK  OE  llli:  B<>M!l>.  eiistomirig  Hie  iiade  lo  what  has  heen  rr- 

.  ^  garded  as  1  evidnt lonary  restrietx'iis.  Ihe 

g',..  ''*^,  [  .  exchanges  <an  (rxiijn'ie  10  do  good  work, 

.(iiei.dv-  Ka-uiri  ;.hoiild  not  lie  expected  to  perform 

Mont  real .  .bine  1  ^t  li  |917.  functions  iiiipo.s,silde  to  them,  or  to  per- 

'  form  tlieir  normal  functions  impossihlv. 

THE  CIVIC  INVESTMENT  AND  NuimI  01  I  rim'^porlation. 

Nuxi  to  lnb<>!‘  siipplv.  tlio  haivrst  iirrri 

INDUSTRIAL  COMPANY  ' 

^  inUUOinillL  UUIVirnni  Manuoha.  but  funhet  west  in 

Operaling  i'anada  there  i.s  a  good  deal,  'ticbiding  some 

THE  MONTREAL  LIGHT,  HEAT  &  .ImJemmn  was  t^  rI^: 

PnWFR  rilMPANV  eolinliy.  between  Saskatoon.  Sask..  and 

rUnLn  OUmrMni  Calgarv.  .-Mta..  along  the  Canadian  .Nortli- 

ern ;  but  this  has  been  pretty  w  ell  rleaneri 
(k-.th  DIVIDKM).  lip.  "I'tie  next  worsi  was  in  the  Rrinio  .M 

j  Notice  i.s  lieri'iiv  given  that  .a  (lividend  cf  belt  si'ctioii.  farther  north,  also  mainly 
Tw(>|)er  ('(’III  (III  liic  I’aid  l  p  ('apilal  Stock  oi  along  the  Canadian  Northern  in  central 
,  THE  M(  )N  I  RE  M.  I.U  ill  r.  IIE.V  r  A  R(  )\\  I  1;  Saskatchewan.  The  Canadian  Rai  ific  lias 
COMRAN)  (being  at  the  rate  of  ('ight  [ler  ceiil  he('n  sending  in  3hii  cars  a  day.  and  the 
p('r  annum  1  lor  (ncirtcr  ending  Julv  31.st,  1917,  farmers,  who  were  unable  to  .sell  Iheir  gra  11 


IJf  IrDD 
St.lt-vfjh  l.fa'i 
ScnvHl  \Uc. 


garded  as  revidiit ionary  restr1cti(ms.  'I'he 
exchanges  <  an  (cxiijn'ie  to  do  good  work,  s.  o  nf  imi 
tmt  iliey  .'hoiilil  not  lie  expected  to  perform 
functions  iiiipo.s,silde  to  them,  nr  to  per-  Subinarx.r  ii-at 

form  tlieir  normal  functions  impossihlv.  sv:f,  a  , 

reva- 

Need  of  I  riinsporlation,  Ti6c((nx.r  1  nl.  . 

Nuxi  to  lnb<>!‘  supply,  tlio  haivrst  iirrri  i.s  Ind  Mrohol 
will  he  ( ar  siinpl.v.  Then  is  not  much 
wheal  left  in  Maniiol'a.  hut  fiinhet  west  in  f  .  s.  s.  l(  \  Mm. 
Canada  there  i.s  a  good  deal,  including  .some 
of  the  191.9  crop,  still  awaiting  cars.  The  w,.,t,  a'x  iirak('’ 
worst  congestion  was  in  Ihe  ttoose  Rivet  ’'j''’'’, 

eoiiniry,  betwi'cii  Saskatoon.  Sask..  and  wrir...  ov-rla-.U 
Calgarv.  .-Mta..  along  Ihe  Canadian  .Nortli-  w  jiscn  v  1  r  ,  in- 
ern;  hut  this  has  been  pri'fiy  w  ell  rb'aneri  xl,7ri'Mfc 

lip.  "I'tie  next  worsi  was  in  the  Rrinio  .M 


fihet  west  in  f  .  S.  S.  It  \  Mm. 
eluding  .some  J  '"k.>  ‘’et’"' 

\  a  -(  arol.  (  h»’Tr: 
r  rars.  I  hr  ,\ir  llrako 

(Jf^osr*  Rivn  Wrst  Klor  \  Mfc 

.  \\>st .  I  n’.t*n  T*d. 


l.’v7*)l.»'B.'. 

1  i.**v:.-.0D 

I*  n'itDirKnjM .*  iLvj.^r.i  ‘-.liBi.'ui  ATa rvrlr>r,s]>  r:rh  in  r-  DT'TKi'al  'Trnnslt.s 

l  .S  Ind.  Mrohol  I. ;ind  jtc  \n>t  Trn^’S  nf  pipo  fnrnsft''.  in  it? 

jr  (  oa)  arras  ann  wairr  imiwi  r.  nriT;.''8n  rolura- 

U.  S.  S.  H.  \  Mm.  s.N'ts  ic;  rhjof  nrotilrin*i  nro  d*'  Ja’>nr  an^ 

\  a's-iroi' rimm  ’g.v'c'vu’-  '.■V.tTI/.’i)''  Lu'v'x.'tr!  >  I’ansp'tr’ .9 1 ion .  .bisi  now  t^e  handful  of 

West.  Air  Ilrakc  9..19r.,xl  I  ..VT ’■.s.!'*  S.  ivJ.'gS  1  ueoplo  who  eompi'iSl'  th-  blllk  of  the  pro- 

\VwI  V'm.m  T-r  ri -Ti  in'i'liyi''’  ''if'e's  petmlaMcn  down  h.rp  on  the  Bur- 

wTir...  ( u'.'’rla-,.V  iiy liv.': I s  9,'-.7ii,'(iTs  :-.'xr.‘,'-<i9  rprd  R'-nuinsula  are  feeling  the  benefo  of 

w  iisxn  V  I  <1 .  In-  ' '‘',Tc  >  2.xri.T'C  ’ii.vg'  war  iti'liisiry.  The  coiumuniiy  ;s  prosperon.s, 
Varc'iv  Xnwri'vTfc  •j.’rj.'r-i:  i,9:,9,T'9  i.v:..Mb  b'li  its  nxMiil'frs  l-r.ow  thnr  present  ('ondi- 

—  Moii.s  are  artificial  and  only  ferrporarv-. 

*'"•1*1  (’ll ex  Ji.J->.99j.>' >1  $  Ot... 9.9  .?_'-'i,i.i.i.v9.  h(-ndipg  iheir  mind=  now  to  a 

-  -  sobitiou  of  thn.- e  ecoiio’nic  problems  which 

r \\ \r>  \  BKOhKK  IGE  H(H  SK  VSSIt.NS,  '  "  ^y  of  cor.tin.ied  development 

.and  prosperic  :'i  -lo’-nal  times.  Then-  oiit- 
The  Rojie  Bros,  (.v  (  heppu  Co..  Eiinited.  i,,ok  toda>  is  soaw.ard  .as  well  as  tovvjpr]  rhf 


Ply: _  railway  traek  coming  down  from  the  nio'in- 

tains.  Acro.ss  ihe  ln!"i  the  'own  nf  .North 
'  .?'jg.99f'  ' '>'t‘''’>ircr  ;  lope.s  down  in  ili-  water's  edge, 
9.(.a..;i:)  vlip’-e  til-  [i.artly  enns: ruct'-'l  'trill::  o*  ti’.ree 
''ij'i'-irg  '‘  ‘"''b  n  fi'mts  si,and  niit  proiiiii.r  nt ly  m  the 
r'lVi.liT  imw  Valla'-e  shipyards. 

beimr,  up  and  dnwn  the  harbor 
-ligg.'srs  a  nxiv'-mcni  nf  ouigning  traffic. 
“■‘'J.''* I,:;  -Mid  wh.a*  nn—  sc(-.s  fri'iii  thl.s  bridge  ex- 

-'M;',.,  nr' sues  exactly  Tii-  n- v  jinitii  of  view  of 

4.S...V.19''  \ancniivrr  and  'he  whnic  cog.sini  di, strict  of 
"iiiv'ii'a  bn'ch  t  ninmlvia  an  active  (f  .-ii  ■  fnr  an 
,i.,ir,'<;i  (i  pM'i  rc.i.kd  on  !li(  o’i'fr  .-hr  of  the  Ra- 

7''  cifiO„ 

9C.H*'  I  reigli!  i  or  I’lis-ia, 

9J(i.74l 

■’I'.l'.lII  "f  'll'  f'eiaht  which  has 

1.2X9.179  bc'ii  enn gc;: ,(  f]  on  1  lip  .--jrl.rius  (>f  the  rernt- 
;.;v99.929  -nal  yard.s  ni  Vaix-niiv.  r  for  weeks  and 
,9,VK99  lO'in'hs  is  cnp:.icnP(i  u,  Ruse  a.  Mii-h  nf  'he 
1,11'., iJ-'  supplx's  (.f  war  ni(i(‘rrrl  from  t’atia.'l.a  and 
1,'!(9(M'99  S'li’r--,  o  lIlP  ,I;’VS  hefore  the 

[  ( ’.  fduT ''.'I  ip  Rus;:i,'  (-'('TX'  ix  r‘(  fnr  trans- 
-ciiii’x-s  Tiiai  R'l-sian  "adn  has  heen 

i.xr’esiM  l■'■nl■■f•n  for  tli-  tiuip  heitm.  Icii  it  hop.  d  that 
..  (T"''--!.’  '''"’'''>>'’0  will  snnil  i>e  re-e,«tahlished. 

’h,(iv'9,,„  .\ilst-alri  .also  lias  fx  rn  dra'.vpg  nearer 
't'is  p.'ii'l  of  Canada  in  r:-  eoniiix  ri  ial 
t -9-9^7  ;  f  lu' ion''hii>s  since  tli-  nutlire.gk  of  war. 
2y('i“,r,'  'I  rade  in  luiutir-r  and  piii|i  w  n-.d  li.a.s  increas- 
I'u'iViri  ' ■''I'i'll.''  6s  liic  li’iii'f'i;  iransiiortatinn 

2Aii'>!729  fac'l’ties  would  permit.  Tiie  Canada- Au=tra- 
..  .  ban  line  of  po.ai.s  ha-  (■v’'rri(l''(i  its  s'.r'.iee 
t -911.7 9.i  b'*'’'  ipnnilis  'n  a'-' oTumoda le  this 

9  s.-.7,x'iA  growing  ira'le.  and  tlx  wixap  ti  veppeis  utl- 
‘lor  ennsi rimtion  aloiu;  Cm  Rpc’fir  Coasr  af 
.‘..uiAJV  ihirs  moment  are  intended  as  lumber  rar- 
"'I'le'.vti’  ''''’e  l.eiwpen  ihi.s  pot’  and  Austtaha. 

1.68". 999  Shiphnildinc  Bonin ing. 

,  ■ini.9-.9  Shipbuilding  indeed  has  her-ome  one  of 
i.L'.LTj''  The  most  impnitant  iiid,i.-i  ne;:  op  thi.s  roast 
'•’s’nids  within  the  las'  six  mon'h-:.  At  the  preseni 
4.792.(j69  :i’ue,  in  Hie  three  pr.ir  ipri'  .-ai'l.s  of  the 
l  ii's'  ix"  I't"' inv''.  some  .'?2e. -'ei.ii-H.  wonii  of  steel 
and  wooden  ships  iiro  now  iiclng  rops'rnrt- 
*j  mvt*'  biciixle  eight  \fs.mh;  for  ihe  Rri-  . 

JAixjrji  "sh  Govpinnirnt.  two  f..r  'he  C.4.n;tdian 
Gov.-rnmeni.  seven  woo'jep  hip.:  fiir  lum'ner 
9  "(rl'672  ‘'d'’:.' i»v.  and  four  sienmers  for  .Norway. 
i.sgs.i^oT  .'Some  ide.a  of  the  im 'eased  volume  of 
I  I7n’.'t7'>  '’9-‘‘>tie.-;.:  whhh  ha.s  been  marked  at  this 
•.11.916  port,  despite  the  pa.nfui  ia.  k  of  o-e.sn  ton- 
nage.  may  he  gi.mr'i  frcii  the  re.’ord  of 
6...9rx:i9  shipping  .luiiiig  tim  t'l-i.'.l  yf;.r  ended 
•  pii.'.wi  March  31  Moving  inward  and  ..u'ward  to 
vi-'vv’-j  and  from  Xapcorvi,-  d-r'pg  'iia'  iwelve 
aTi'.i'it  nionth  period  ti;.  '•  •■’•"e  21. let  vessel.s  of 
f’o'm'rt’i  Ib-ilish.  foreign,  a  ,  .  9r,.'t.l;:):i  regU'er.  and 

r.. .17  2.9  the  'oi.'tl  tonnag.'  lo  ‘heir  .  i  orlit  .vmo'i’t'ed 
'.''’'r'm  11.73', ,9'v1.  It  W  ,'e:  itie  I'i-ggect  v  ea  l"  that 

-!'79'i,9  ihe  p'lri  of  Xriti'oiiver  .  ver  experient  ed.  Tn 
ii).(C.s,:r;'  iiip  fiscal  vear  of  R*I6.  I'.e  num'xr  of  ves- 

*;  -  <|0  J 

7  tar.'sTv  6('ls  wa.s  and  tlx-  k  r’l.'g.'.  '‘912.197, 

I. HI. 966  vviiiie  in  1910,  which  w.a:  ilm  i  i.gcst  previ- 
9.199.990  f’99  year,  the  f-  rm  -  ,  wa^  7-::t7-k3 
6.i'''''t4  Ermioniic  rrxblents. 
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GARRY  BLDG.  - 


Tel.  Main  756  and  5428 


WINNIPEG 


The  Board  of  Directors  ha.s  declared  a  | 
quarterly  dividend  of  five  cents  per  share,  i 
payable  .Iiily  2tMli.  191,7.  to  sliarelioblers  of  | 
record  of  .bine  30lli.  1917. 

The  transfer  hooks  of  the  Company  wilR 
close  June  Jf'ih  and  re-open  July  ISili. 

,6!.  .1.  EellRUAV. 

Secretary  and  Treasurer. 


has  this  dav  been  dcclarid 


last  winter,  owing  to  the  rlioked  eondiiic.ii  a  Canadian 


with  offices  in  fu'u-e  marketf 


the  .Middle  X\  esterr. 


1st.  To  siiarela'lders  of  record  July  .'il.st.  of  terminal  elevators  and  the  ear  shori;i,ge.  o,i,a,-io.  and  at  1  Wall  .s:,,-pp,  \,-.\v  -x'ork  prairies. 


1917,  oil  ihe  Mom  real  and  London,  are  now  receiving  a  homis  in  inerea.’-cd 
l  .iiglaiid,  Kegislers.  prices  that  will  bring  many  of  them  $29.'''  9 

2n,l.  To  holders  of  sliare-warnints  in  to  $50,099  for  iheir  erojis 
rcilenipl  1(111  of  coiilion  serial  No.  (m  _ 

r3  (  11  111  11  ,  Farmers  Trosp 

Dividend  eheqiies  wilt  I'C  mailed  to  registered 

shari'holders  Angii.si  l.'iili.  1917;  sliare-warraiiis  Canadian  faimers  are  p 


Fanners  Prospermis. 


City,  ha-s  ass'gneri  for  the  benefit  of  rredit- 
nrs. 

W.  H.  ciieppii  is  trea.siirer  of  ihe  com¬ 
pany.  Tlie  assignment  papers  were  filer]  hy 


\  Hfl.m  \M*  RF««0RT. 


M.niy  of  the  returned  wounded  officers  O.' 
he  ('anarii.an  'Expeditionary  i'orres  .are  so- 
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MONTREAL 


H.J.StackPaviiigSCoiitractingCo.  Mepchants  Caaaalty  Company 

I  Insuranca 


Caiiadiaii  faimers  are  prosperous  Indeed.  Isaa,  iseiiiual.  of  lid  .Nassau  siieet.  attorney  u,',irniug  and  reeuperai’ng  th'ir  strength  at 


eoupoiis  will  he  reileemed  on  preseula,i.9i  at  but  they  are  not  disposed  to  slaei  •  n  .ir  lux-  lor  the  assignee, 
ihe  (  (impany's  t  hlice,  3iK  Rowi-i-  Building,  iiriate.  T'liey  have  added  largely  lo  iheir  Mr.  tfchm.ll  is.siiel 

Montreal,  or  at  the  Ibinking  House  of  Me.ssrs.  farm  laud  holdings,  and  greatly  imiiroved  ineni : 

Marligiiv  A-  Coiupany,  2.S  Rue  Barbat  de  Joiiy.  , heir  farms  and  homes.  Tliere  ha.s  been  a  "The  assignment  i 
I’aris.  I  rance.  fait  ly  steaib  inuiiigration  of  young  farmers 

BV  DKDlvK  Dl'  rHE  BtV.VRD.  from  tlie  I'nited  tfiates,  who  have  been  ai- 

S.  Bagg.  iiaeted  by  the  reports  of  bountiful  crops 


the  folowiiu 


■'Tfie  assignment  is  the  resnlt  of  an  at- 


faii  ly  steaib  inuiiigration  of  young  farmers  tai  hiuent  made  by  a  small  i  iidi'or,  Ro|ip  accommodation  at  re.-i 
from  tlie  I'nited  tfiates,  who  have  been  ai-  Biotlxi's  <t  t  heppu  <  o  .  I.td..  fx’tig  a  for-  fishing,  rood  boa 

Iiaeted  hy  the  reports  of  bountiful  crops  eign  eonrern,  organized  under  the  laws  of  walks,  are  some  of 


the  Highland  Inn.  .Vlromiiiin  Rark,  2 '99G 
fee’  afiovp  the  level  of  the  .sea.  This  de« 
liahtftil  spot  is  .iiist  the  place  to  regain 
healtl'i.  and  t'-e  Inn  off-''s  mn--.t  comfortable 
aceomnindatiop  at  roasonal'le  rates  tfpicu- 
did  fishing,  good  hoicing,  billiard.',  lovelv 


some  of  il'c  a'f racions. 


Accident— $1.00  Monthly— Health 


Winnipeg 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  lo  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:~ 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  160,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 


tfecretary-Treasiirei'.  ihe  past  two  years.  Fanners'  families  a,ll  Ontario  Rrovince,  I'oiuinion  of  Canada,  this  illustrated  piihlientior,  lellipg  s  .J  '■f.out.l* 
Miinirenl.  .lime  Itftli,  1917.  work  hard  in  peace  times,  so  we  cannot  find  creditor  was  al'le  fiv  u'main  a  detachment  free  op  request.  M  n  Rafoe,  122  tft. 

'  . —  '  '  .  I.  much  margin  of  idle  labor,  male  or  female,  without  show  iiig  anv  iti'cni  lo  dispose  of  .larues  tftreet,  Montreal,  Qne. 

in  our  West,  such  as  has  become  available  property  with  the  purpos,  of  defraud. ng. 
for  the  munitions  factories  in  the  East.  The  assignment  was  ni,9de  b\  th"  eompanv  ■ 

oiM  Ontario  and  other  eastern  provinces,  where  in  order  to  protect  all  ereditnrs  It  was 

wonren  have  taken  men’s  places  also  in  made  neeessarv  by  war  conditions  and  diffi- 
K.VEEO  TI7NI)I-:b.s  .-iii.b cs.si  iI  to  th.'  iindor-  brnks  and  stores  and  elsewhere.  There  ha.s  onby  experienced  in  collecting  outstanding  F  1  C7A  1Q17 

.signp.l,  Iinii  .’iiii..r.s.  .1  ■q-rndi'r  for  Sup-  po  inordinate  speenlation  in  Canada  aceonnfs.  wliich  at  the  present  rate  amount-  rrOIIl  ivfU  lO  1*11  I 


SK.VEEO  TENI)I-:b.s  .-iiiib cs.si  (I  to  th*'  iindor-  brnks  and  stores  and  elsewhere.  There  has  oni'y  cxporieni  en  in  coikc'iu-  ( 
-signp.l,  iinii  .’iiii..r.s.  .1  ''rendpr  for  Sup-  po  inordinate  speenlation  in  Canada  aceonnfs.  wliieh  at  the  present  ra 

:;';,!",^'‘rp:mivpd  (u'hUs  smee  .he  conapse  of  the  town  boom,  three  ‘'d  to  approximately  $b',9P0. 

on  Tuosd'i.v.  .iiilv"  3.  1917.  for  the  .supply  of  years  ago.  Assets  Vre  Siii'ficienf. 


From  1670  to  1917 


NAME 


ADDRESS 


Sabaerivtlonai  In  Canada,  $3.00  a  year,  $1.7S  for  alz  montho.  In  Great  Brit¬ 
ain,  13a.  a  yeari  7b.  for  alz  ntontlia.  In  L'.S.,  63.6U  a  yean  $2.00  for  alz  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


on  Tuesday.  .Inly  3.  ll'IT.  for  the  .supply  of  years  ago 
i'ohI  for  tlip  I’ul'lic  Butlding.s  througlxuii  the  ' 
tie*  nipioti 

t'onilxiipd  .specification  and  f.vrin  of  tcmlpr  STSSSSSIS 
can  he  ohtniiu'd  on  application  at  thi.s  ..ffic.. 
and  from  the  ca ri-ia k.'i'.s  of  the  diff.'r.-nl 
nonunion  Buil. lines.  ’TU. 

I'.  r.son.s  lend,  ring  ar.'  noilficd  that  icndpr.s  1  il® 

will  not  hp  (’on.si(l(-rc(l  unh'.ss  madr  on  the 
prinlPil  foims  .suppli.d.  and  .signed  with  ga 

thpir  actual  .signal nriss. 

Each  tender  must  be  ncconipanied  hy  an 
accppip.l  cheque  on  a  ch.artPTX’d  h.ink.  payahh’ 
lo  the  orih  r  of  the  Honour.ahlp  the  .Mini..stcr 
of  I’uhlic  Work.s.  .'qiial  to  t.'u  p<  r  .-.  nt  (10  InC 

p.c.i  ('f  tlie  amount  of  the  Icndci.  which  will  111*, 

he  forfeited  if  the  per.son  tendering  decliix'  Una 

lo  enter  into  a  conlr.ncl  xvhen  called  upon  to  ‘  IlOa 

do  so  or  fall  to  eonipleie  the  contract.  If 
the  tender  be  not  accepted  the  cheque  will 
be  reuirncd  ^ttrn 

I  By  order.  tJUry 

B.  C.  DKSKOCHEBS,  | 

Pecretaj-y. 

Department  of  Ruhlie  'Works. 

Ottawa,  June  0,  1P17. 

New'.«papei'.s  will  not  he  paid  for  this  ad.  A 

vertinenx'nt  If  they  Insert  it  wiUxuit  author¬ 
ity  from  the  Deparlmont. 


Tha 

Canada  National 
Fire 

Insurance  Company 

Hoad  Office :  WlnnipoR,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PI  RELT  C.4XADIAN 
FIRE  COMPANY 


Subocrlptlon  rates — $3.  a  year  In  Canada;  In 
i  Ireat  Britain.  1‘4S.  a  year:  In  United  States,  i 
I  $i.5»  a  year.  Cut  out  the  euhscrlptiou  form 
1  pricted  lD^MA_lBsue.  i 


Application  for  .4genrles  Invited 


Tn  cmmei'tion  with  the  as.sisnment  Mr. 
Rope  said  that  the  assi  t.s  of  the  roneerr. 
were  snffirient  to  pay  off  .nil  the  iiahi’itics 
in  full.  He  stated  that  the  comi'.auy  was  re¬ 
tiring  from  The  investment  field,  and  that, 
it  had  been  desirous  of  iaki:ig  this  step  f.ir  i 
some  time  past.  However,  some  difficulty 
has  heen  experienced  In  closing  'he  busi¬ 
ness  on  luiount  of  exi.siing  (ontraot.ii.  !• 
had  heeome  impirative  at  tlie  pr-'sen*  lime 
to  close  out  and  an  assigiiiurnt  w.is  tho'ight 
to  he  the  best  course.  The  cred‘ioi:=  wire 
ithsoltitely  certain,  he  said,  of  being  paid  in 
full.  Other  reasons  for  the  assi.gnnipnt  were 
the  serious  illness  of  the  v iee-pre.si'lenf. 
William  N.  Krenier,  and  the  very  dull  eon- 
diiions  prevailing  in  the  market.  The  total 
liabilities,  Mr.  Rope  said,  were  only  $4. '199, 
The  credit  of  th(-  icvncei'P,  '  "id  always  been 
.4-1.  he  asserted,  and  in  fart,  if  an.vthing. 

I  the  credit  .given  to  the  eonrern  had  been 
I  too  easily  obtained.  The  expense  of  a  large  - 
j  staff  of  employees  had  combined  with  poor 
business  conditions  to  bring  the  compan.v  j 
nto  difficulty.  I 


m 


iConvido  Port  has 
been  the  world's  daily 
delicacy.  Those  with  a 
refined  tnste  demand 
A  M  arre  and  I'o.’s 

^  Convido 
^  Port 

and  they  get  their  re- 

Sward,  for  if  is  '  th* 
faultless  port..*’ 


So/d  hp  all  wine  mer- 
1  VJoujj'V,  ’<?  J  chants,  clubs  and ra^es 
in  Montreal  anA^ull. 

D.  0.  Rohlin,  2b6  St,  James  Street, 
Montreal.  Agent  for  I'anada. 


